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Senate Committee on Banking and  Commerce at
Ottawa, this week. Under the bill the Company
secures the power to create 5 per cent debenture
stock to the aggregate value of $11,000,000. The
debenture stock 1s to be wssued at not less than par
m exchange for or to provide funds to purchase
the issued and outstanding shares of the Company’s
7 pe preference stock, the latter to be cancelled
\lr. Frank P. Jones stated that 1t was not lbrnl)n\‘]
{0 1ssue more than two millions of debentures stock
now, to be histed i London, and the first allotment
to be issued to the holders of preference stock.
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Insurance Items.

PRUDENTIAL'S STAFF GATHERING.  The stalt ot
Nos 1 and 2 Montreal districts and the Three Rivers
district of the Prudential Insurance Company, held
their annual meeting  and banquet at - the Place
\iger Hotel. My, Charles €. McAron, superinten-
dent of Noo 1 district, presided at the banquet
He stated that the growth of the busimess had been
more than satisfactory, which was to be credited
to the lovalty of the men. Mro WL L Hannlton,
assistant secretary at the Company's headquarters
m Newark, N J., also spoke optimistically

FIRE INSURANCE RATES AT OUEBEC. A delega
tion of the Quebee City Coun 1II's financecommttee
las been appointed to interview Fire Underwriters
with regard to insurance rates o the aty The
question of their further advance has been raised.

SIGNOR  GIOLITTI, the Itahan premoer, recently
announced the intention of his Government to m
troduce legislation  for the creation of a State
monopoly of life msurance, the revenue from which
i« to be entirely devoted to old-age and mvahdity
pensions for workmen.

FEBRUARY EMBEZZLEMENTS.  Press notices and
dispatches, as collated by the Bondimg Department
of the Fidehty & Casualty Company of New York.
indicate, for the month of February, 111, the {o!
lowing defalcations

Banks and trust companics
Beneficial associations
P'ublic service

General business

lusurance companics

Court trusts

Trasportation companics
Miscellaneous

S1o0.020
S1,006

Total $1,112,532

I'HE CENSUS AND LIFE INSURANCE
of Canada to be taken on the first of
gather for the first trve information

I'he Census
June will
on hife wsuar

ance and the nature of loss or imjury caused by
accident i the Census year, and of compensation
by voluntary  allowance or msurance  Insurance

held at date of the Census will he mquired for of
all imsured persons, for the amonnt carried upon hife
and the amount carried agamst accdent or ek
ness, and the cost of wsurance f
and under the heads ot
tion reports

r the Census year
disabihity
will be taken i cases
the canse or nature of the accidents, the number
of weeks of disability resulting  frome acaidents
the loss of salary or other earnings m the year, the

and compensa
o acadents, of
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amount  of voluntary allowance to employee by
employer for lost time through sickness or acadent
m the year, the amount of compensation by cm-
plover under statute i the year for loss ot hic
or for injury by acadent, and the amount of com-
pensation by msurance i the year

FIRE INSURANCE BUSINEss IN SPaiN. - The first
official report of the Government Control Ofhee for
Insurance Companies workmg m Spain has rec ently
been assued, savs the Review of - London, and
accordmg thereto 30 offices collected m 190G m that
country m hire prennums 17,015,883 pesetas (a pe-
seta 1s equal to about 20 cents), the Lhon's share
therein falling to the primcipal Spanmish Company,
la Umon v el Femx Espanol, with o premium
meome  of 6,007,240 pesetas; then followed 1 a
Catalana  of  Barcelona  with 2,027,375 pesetas,
'Umon of Paris with 1,100,307 pesetas,  and
[ 'Urbaine of  Parts with 1,101,400 pesetas. Nine-
teen companies, 8 Spanish, 8 British and 3 French,
had each a premium revenue ranging from 100,000
to 800,000 pesetas. Of the cight British offices the
Sun takes the tirst place with 406,010 pesetas; then
follow the Commercial Umon, with 340,071 pe-
setas; the Northern, with 304,830 pesetas; Phaemx,
with 205,13% pesetas; Rn-_\'.||, with 100,054 |w\«~'.|~;
Norwich Umion, with 130,754 pesetas;  General
Accident, with 120,000 pesetas; and the London
and Lancashire Fire, with 101,547 pesetas. Of the
remaming 10 offices whose premm mcome - each
case was less than pesetas, there were 4
Spanish, 4 French, 1 German, and 7 British, 2e,
the Palatime collected 83,105 Guardian,
So004 pesetas, Roval Exchange, 01,033 pesetas;
Union, 55,410 pesetas; Liverpool and London and
Globe, 34,500 pesetas; North British and Mercan
tile, 33,000 pesetas; and London Assurance, 20,004
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pesetas;

Personals

Con. GUNTHER, of Toronto, has been appomted
supermtendent ot msurance tor Britsh Columbia,
by the Provimenl Government.

e DEATH, m L ondon, Englind s announced
of My Robert 1o Reeve, manager of the Bank of
Montreal at [ethbadge, Alta.

Mo ANDREW A ALLAN has been elected a dire
tor of the Merchants Bank of Canada, succeeding
Mr Hugh A Allan, who retires owimg to his ersi-
dence in England

Fue DEATH 15 announced of Mro Joseph Grosner,
chief supervisor at large, tor the Metropohtan ite

Insurance Company, of New York.  Mro Groooer
had been connected  with the Metropolitan smce
18379

Mi CparbeEs A WITHERS has been appoimted

General Manager of the Domimon of Canada Guar

ntee & Acadent Insurance Company, of Toronto
Mr. Withers, who has had an extensive experience
n accrdent msurance, was formerly the Company’s
secretary

Mir. | M

to the Senate m suce

WILSON, of Montreal, has been o alled
aon to the late Hono 1]

Forget.  Mr. Wilson 15 the semor member ol the
firm of  Bonom, Wilson & Coo,oand s knownon
banking e menrance arcles as a director of 1a
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