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In 1,resent mg their forty-seventh annual rc|Hirt, build up the reserves in such a fas - •
' \f the Commercial Union Assur- rnable the company to weather any storm

line ( omnanv show that the volume of fire msur- ,t niay tie exposed." con.
a me husïnes? transacted by this important office Throughout the Dommion the coinpany^c0^ 

little a II IX ted by the manufacturing and dm Is an increasingly important lire .
commercial rer^'m,, of .go8. Net premiums for ,merests Wing efficiently after
I he ve.tr amounted to practically $i4,ooo,ocxr McGregor, of Montreal, manag ltv will
That the premium income has more than doubled I The Head < >»<*. fr’r < a"j' 'r’ the b.nldmg 
since the l«-gmn.ng of the ’oth century is clear be removed aboti the st lu . Umon m a
indication 0! the growth which has come about recently purchased the I on » The struc-
tl,rougi, extension of the company s own business prominent position on St.lamis . r h;m(,.
and the acquiring of such other important offices as ; ture is in the ' ( fina„r,al and busi-
the Union Assurance Society, and the Scottish > some edifices ... V, 'm". 'ihe budding, which is 
Com.tv and Mercantile Insurance ( on.pany . ness section of Montreal , office

1 . sses paid and outstanding for the past year tcn storeys high, is one ol the best 1» 11 
amounted to $7, tvl.'AH, or 5-’s lK'r r(’n* ',f J.1"' buildings in Canada,
premium income From the profits of the tire
department the sum of I.VS-'**' was carried to 
profit and loss, and after providing for out stand 
mg losses the fire fund stood at over $11,8So,mo, 
a growth of well on to one million dollars during 
the twelvemonth.

In the marine department net premiums ot 
$ 1,.*08,615 were received losses paid and out­
standing amounting to $6511.225. From the pro its QjH amendments up
of this department the sum of $175,000 was <a - k And small wonder is it that the chai­
ned to profit and loss After ful provision for ‘J^of the committee charged with shaping the 
oust .Hiding losses, the marine fund totalled "\e i|lsurancc BjU should have well-nigh exhausted
$5,240,«xi. I . notable fund of patience. The task was

^wo!,hl,'!!.nmup’"‘ld">< "j’pr Net premiums ami evidently fears, the amended

of the year's underwriting surplus to profit ‘ un(,lrrwrlters „r to property owners who
and loss, the general accident fund amounted tromze ,he "underground route." and shout for
practically $7W**' . . trade in insurance even if they want high pro-

| or the past year a separate employers liability jree ,hejr manufactunng activities^ lhc
account aptx-ars in the report of the company . that outside insurance should tie per-
premmnis received were $1,055.2.*. while ses orimr g where it can be shown that
paid amounted to $7U6')HU Alter the establish- m« y(aclllllCs are inadequate; they them-

f a reserve of 4" l«r rent, of the premiums ^erwntng,^ |hp abso|ute prohibition
for unexpired risks, and nuking du eff^.t [he amendment finally adopted in

provision for outstanding claims, the $<x> <wt 6xcs no limit upon the amount of insur-
balance ol the account was transferred to tin gc that may !*• sought abroad, though a tax of
eral accident account 1 ,. 1(cr ,Cnt. on premiums (but not to exceed 5

In the life department the new business of the US I hundred dollars) aims at removing the
year was well in advance of that written during 0f unrestrained competition by un-

the showing l>c„,g $U.olb-)Oo premiums on “"*“^d“anies wl,hout "a stake in the country, 
which amounted to $457..U5 Notwithstanding the - (1 But without enquiring just now
quinquennial payments of over <77<MXX> m es,x^t !» I«M ^ Q, lnade<,uacy of this pro ec-
of profits to jKilicyholders and shareholders, f cn(orced, the question of enforcibility
life fund at the end of the year showed an increase t«oo.f ^ difficuhies The existing law against
of $7 t'VHo and st<«>d at $17.528 . 50. underground insurance is a dead letter, clue

At the I «•ginning of the year the profit and loss und Jg ^ ^ ,roublc .here is ... securing grounds 
of the company showed a balance f ,ction the government in the past having

$820,22s, which had increased to $*16475 at the prosecutions t«. private initiative l nless
close The total assets controlled by the Com- eft “iiXSTof the .5 per cent, tax on foreign-
mercial Union are now practically $go.ooc>.aoo. the he^ "o.n.ums is to lx- leaked after as strictly as
past year having brought the notable Krnw«h '.f {. m*is vmcnts now are and unless evasions are
$2, Soc).(xx) on the company s characteristica y ([rastlciilly dealt with-there is strong 
conservative valuation. . hiwid that the "protection" afforded by the hill wil

The continued strengthening of the various re- , than that favoured by the excitable
serve funds of this leading office ,s in Ime with tano|Mt«J comnultcf who characterized fire%, rsLrsz,;. s— » -* «............«
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HOW FAR IS IT WORKABLE?

"If the Banking and Commerce Committee were 
to sit for six months, it would not be possible to 
frame legislation to suit every one So remarked 
Mr II II. Miller, MR. with reference to tlu. 
*ir for consideration
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