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The judicial Committee of the 
Privy Council has granted the ap. 
pea 1 of the Home Insurance Com­
pany, of New York, against the 

Victoria Montreal Fire Insurance Company. The 
Lament at a very early date. The Finance Min- , ,a-e arose out of the Hull fire in iqoo Hie Can­
ister pr«»)fox*s t< liave three* srliedu’es of duties, one ! adi.m Pacific Railway was insured by the Western 

preferential tar.lt to the Mother Country, Assurance Company Twenty p.c. of this comp.wy\ 
one a litth les-- genet mis to those countries which ; liahilitv under the policy was insured by the 
manifest a distortion t«* trade on lair terms with | Insurance Company which in turn re-insured 
( anada, and -ne ag.mist all the rest of the w rid. ; nf ,ts Lability with the Victoria-Montreal hr- 
Ihis discrimination is in line with the tariff policy The Home Insurance policy contained a c'ai;*
urged by I III ( IIRuNK I.K tor years and the de- prescribing any action not taken within twelve
tails - -I Mr bidding's scheme will Ik* awaited with month-, and the reinsurance was effected hy im-an- 

I he Minister intimates that <>t a typewritten slip, headed "Attached to and
forming part of jxalicy No. 16,186,” and it w.i. 

But tins is claimed by the defendants that this made the*

The Hon Mr. Fielding took the 
Thr New Tariff.opportunity afforded him by tiic 

very successful banquet tendered 
t • him m Montreal, to announce the general char­
acter of the new tariff, which he will submit to Par-

Re-Ineurance
Policies.

giving a

Wrt

1 lie gre.it«'st interest
he d« es not e\|w‘ct t satisfy the extremists among 
either protectionists 1 . fret* traders 
«•nix «I not lier wax of saying that he d< < - not « x- n insurance contract subject to a’l the condition'

(t t.- achieve the imp s-ible 
orking upon the right lines

He is at any rate ►f the Home Insurance policy, including the clause 
providing for a twelve months* prescription Tht 

, Lordships held that the typewritten c ntract 
complete in it-elf. The judgment |x»inted out that 
while a clause providing for prescription within 
limited period, was a reasonable provision m 
poli< y against direct loss, in which the insured 
could bring hi- action immediately, in a 1 v 
reinsurance the insured was helple

‘if
was

I he ( ouin d of the Montreal
Board of Trade is kept busy li

to all sorts of 1 let t y \
Thr Montreal

11 if uni of Trade, ten 111 g '
1 - which .«re bn light b r- 
( >ne tline it 1- the Manu-

grn \ ant
ward from time to time 
fai turer's Association winch wants the council to I le ci mid

not move until the direct loss was ascertained, •intervene md help it- memlxrs to get something 
j«,r nothing Another time it is s<me faddists tween partit'- over whom he held no c. ntr 1 and 

in proc«x (lings in which he could not intervene 1 
hi Id otherwi-e would lie to adhere to the letter 
without 1 laying due attention to the spirit "t the

organized, or unorganized, vvh - m this way try to ;
• the influence <•! the IV ard to enable them to j 

take up the time - t some other big institution. We , 
ar afraid that « air citizens sometimes forget that contract

list

This decision like most of the judgment- . f theHoard of Trade represents the most |
O'inilirrcial ...mummly m Canada and | Pr,v> man.feMly due- sul.stnnhal justice

lietween the interested parties.

the Moiitrea
imiHirtant
that to ,i-k it t ■ concern itself with matters that 

,,f general and great public interest is the j 
its influence. We are sure

.ire not
si r. st way to minimise 
that m stating this, we voice the sentiments of those

TRUST AND LOAN COMPANY OF CANADA.

For over fifty-five years the funds of tin- com­
pany have lieen employed in the development ■ 
Canadian farm, city and town projiertic-, and 
while the policy of the coiiqiany has always Im 
conservative they have not faded to recognize the

in authority

The Dominion Iron & Steel 
The Dominion Iron and Dominion Coal Companies

nnd Strrl hh«1 
Dominion Coni 

Question.

have apparently not yet 
( ceded m c««tiling to

All the corrvs|x>nd< nee

MlC- 
a settle- great development of the country.

At a meeting of the shareholders recently held1
ment.

in London, England, the President of the comw i «h ha- passed between the offn uls «-f the two
drew the attention of the shareholders t- thrhas Us-n published Considering the ; lun>

necessity of .1 larger capital and the shareholder*
decided to increase the capital by > ’.-< •

o •mpanie-
l.irge inter<*sts involved, considering also that about j 
half the directors of the C0.1l Company are al«» 

f the Steel < otnpanv, and considering \

at once
$l< •,ooo,-making .1 t< tal capital of Z.2,(kio,(direct' 1rs

their intimate .i--oeiati«»n in other financial institu-
The share- will Ik* alloted to the present -litre-the uninitiated would naturally <\p<xt thattin-,

.! -ettlruient oil equitable terms would not In- dif­
ficult. nrit’e- would it In- long delayed. There

holders, and as the company is paying an S pc
reserve bind, 

there
dividend and gradually increasing its 
which at pre-ent amounts to nearly $1,000,non,

l>e little dont it hut that the shares will 1<wlieels within wheels h iwever, in connect -nar •
with .1 great many of these matter- which cannot 
Ik* gtiaged by the ordinary individual

can
promptly taken up

;
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