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I'he Hon. Mr. Fielding took the
The New Tariff.,portunity afforded him by the

very successful banguet tendered

‘A Chiad

too him o Montreal, to announce the genera
of the new tanift, which he will submit to Par-
Min
have three schedu'es of duties, one

It Mother (

1 preferential tarilt to the
less generons to those countries which

dacter

Liament at I inanc

Lovery 4'.|'i} date I he
1Ster proposes
Riving

one o hittle

ountry,

manifest a disposition rade on fair terms with

Canada, and one against all the rest of the world

Ihis discrimination s hne with the tanff pohey
nrged by THE CHRONICLE for years and the de
tarls of Mr. Fielding's scheme will be awaited with
the greatest interest | Mimister intimates that
he does not expect itisty the extremsts among
cither protectionists freetraders But thns s
o nother wav of saving that he does not ex
pect to achieve the uup e He s at any rate
workn won e ‘,'l‘l'<~
e ——
Ihe Counal of  the  Montreal

The Montreal  Board of Trade s kept busy 1

Board of Trade. tening  to all sorts  of petty

grievances which are brought for
W d from time to t ( One time 1t 1s the Manu-
{ er's Association w wants the counal to
1 \CTIC nel clp 1t 't to pet '-'111"‘"‘111,;

1 nothi An « t ]! faddists
nized, cd | m th way tryv t«
¢ the niluer | | to enable them t
« up the tine of some other hig mstitution. - We
I trard that cur atizen metimes forget that

I! vle

represents the most

miportant commercial commumty n anada and
that to ask 1t to concern atself with matters that
re neot of weneral and great public interest s the
I Wiy Lo minimise s mfluence We are sure
that tating this, we vouee the sentiments of those
1 1 v"\

I'he Dominion Iron & Stee!
The Dominion Irom and Dominion Coal Companies

and Steel and  Love apparently not ovet sue

Dominion Cunl cecded nocommg to a ottle

Question. ment.  All the correspondence

W ed b cen the officials of the two

COMmpani is been pnbhished Considering the

| ¢ ointerest molved, consider ngy lsor that about
the dire M othe Coal Company are al

1ire { the Steel ( Winy ind considering
1 he nt e " tion in other hnanclal 1

t the mtated would naturally expect that
ettlement cauitable terms would not be dit

\ 1, nethe vould w long !!«!l\n! | here

vheels witlhin wheel wever, o connection

wit] great many of these matters which cannot

be guaged by the ordmary idividuat

THE CHRONICLE
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The Judicial  Committec of
Re-Insurance Privy Council has granted the 4
) ap.

Policies. peal of the Home Insuronce (

pany, of New York,
Victoria-Montreal Fire Insurance Company,  The
case arose out of the Hull fire m 1900 The (yy
adian Pacific Ramilway was msured by the Wester,
Twenty p.c. of this company

Agamst the

Assurance Company
Lalmhity under the policy was insured by the [y,
[n-urance Company which in turn re-msured 0
Victoria-Montreal Fir

of s habihty  with  the
The
prescribing  any
months, and the

Home Insurance policy contamed

wction not taken  within twely
remnsurance was effected by e
of a typewritten shp, headed “Attached 1o

policy No. 16,186, and

formang  part ot

clamned by the defendants that this made the
reainsurance contract subject to a'l the cond
of the Home Insurance pohicy, includimg the clagg

providing for a twelve months’ prescription Ther
Lordships held that the type-written contract w
complete inateelt. The judgment pomted out t
while a clanse providing for prescription wit

hmited reasonable

period, was a prov
policy agamst direct loss, in which the msured
could bring his action immediately, ¢«

reinsurance  the msured was helpless. 1
not move until the direct loss was ascertamed,
he held

in procecdings m o which he could not mterven

tween parties over whom no

hild otherwise would be to adhere to the lett

without paving due attention to the spirt of the

contract
I'his decision like most of the judgment
Council

Privy manifestly does substantial just

between the interested parties
> —
TRUST AND LOAN COMPANY OF CANADA.

FFor over fiftyv-five vears the funds of this o
pany have been employed 1 the development
Canadian  farm, and town

ity [m.‘mr(-. ;Y

while the
conservatinve 1:A") have not farled to rec BNz
great development of the country.

At a
mm London, England, the President of the «

pany drew the attention of the shareholde

policy of the company has always Ixen

meeting of the sharcholders recently el

ne ty of a larger capital and the shar
it once decrded to increase the captal by %
000 making a t tal captal of 42,000,000 D10
000

I'he shares will be alle ted to the present
holders, and as the company 1s payving an 3
dividend and gradually inereasing ats reserve i
which at present amounts to nearly $1,000,000, the

Little doubt but that the shares w

[ promptly taken up

can be
|




