
INSURANCE & FINANCE CHRONICLE. Dec. 16, 18981560 Dec.

THE GREAT FIRE AT NEW YORK.

(A New Menace to Life and Property.)

The recent fire which occurred on the 4th in,t. j„ 
the Home Life and Postal Telegraph buildings, 
Broadway, New York, will involve a loss to t ie com­
panies of about $750,000. The fire started in the 
store of Rogers, Peck & Co., and extended to the 
tall building of the Home Life, and from thence to 
the twelvth story of the Postal Telegraph Company's 
building. The New York Board of Fire Under­
writers have communicated with the Mayor, setting 
forth the necessity of having greater pressured from 
the Water Supply. It seems that the fire department 
is unable to cope with a fire seven or eight stories 
from the ground. Skyhigh buildings erected on com­
paratively narrow streets, although alleged to lie tire 
proof, are not very desirable risks, besides being 
dangerous to life and limb.

Fi.BE LOUSES IK CANADA FOB NOVEMBER, 
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In submitting to readers of The Chronicle our 

monthly tabulated statement of Fire Losses in Can­
ada (which we observe is copied by some papers 
without the ordinary courtesy of acknowledgment of 
the source from whence it is taken), we are glad to be 
able to direct attention to the total figures for the
period covered.

According to the reports obtained to date of table, 
the insurance losses for the present year show a dc- 

thc corresponding period of 1897 by U>crease over
about $700,(XX). It is to be hoped that the next fort­
night may be free from the fires usually accompanying 
the dying year.
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Thu Anti-Rebate Forces.—The action of Referee 

Reed last week in altering his rules so that com­
plaints of rebating can be tiled by local life under­
writers' associations places the National association 
squarely on the side of the anti-rebate forces, and it 
re mains to be seen how wisely and how well the new 

will be exercised. There is an element of
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danger to local associations in the scheme which 
those who formed the matter probably realized. It is 
not unlikely that a rebatcr convicted through the ef­
forts of the association will be able to enlist active 
public sympathy if bis conviction should be adver­
tised, and in some localities public sympathy takes the 
form of that good old game, Baiting the Octopus. 
Let us hope, however, that now that the local associa­
tions have delegated to themselves the duties of police- 

well as moral suaders, the effect will be for the 
betterment of the business. The cure for twisting 
has not as vet been suggested. It would seem. how- 

that the larger the active membership the less 
would he the membership of the twisting hodv. We 
w ait for suggestions, and congratulate the association 
on its progress.—The Chronicle. New York.
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Add 20 per cent, for unreported losses 
and losses under $i,ooo,

Totals

$46,800 $ 23,260

$ 280,800 $ I59.560
arever. et

FOR CORRESPONDING MONTHS OF 1897, COMPARFD 
WITH 1898.

SUMMARY
lr
ft'The Restoration of Rates.—The chances to-day 

favor the early organization of a tariff association to 
govern fire-insurance rates in this territory I lie un­
derwriters’ committee of fifteen met yesterday and 
discussed again the questions entrusted to its con­
sideration. The more difficult work has been accom­
plished, and all that remains is to agree on matters of 
minor importance (which were purposely slighted m 
the previous discussions), and draft the final report. 
The feeling is general that a tariff association of 
some sort should be formed, that further delay is 
dangerous, and that nothing hut the carlv restoration 
of rates can now avail to save some of the weaker

-------------------------------------  — --------- — companies. One or two companies are already con-
$8,229,320 $5/63.440 $8,3**8.i*o $4.371-760 s;(|erjn(, ,(,e advisability of retiring, and a well-known

president is expected to get rid of half his risks bv
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$1,013,280$ 85248* $ 434,180 $ 302,160

876,960 377,160 960,240 531,360
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1,229,760 615,0001 293,160
269,766 280,800 159,560
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