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MUTUAL FIRE INSURANCE COMPANY OF CANADA.
\,muil| Meeting of Shareholders and Mrmebrrs was In amount, over one-third of the losses are front unknown 

1 ,1 ,|„ II,;,,1 office on Monday, .14th February, A I) ujoj eaus.s. about one <|uarter from defective chimneys and stove
1'r, .nielli adilressrd those present at length on the pipes, and one eighth from lightning 

• ,110ns of the Company for the past year, after which tin The agents arc chiefly to blame for the large percentage 
,„ and Financial Statement were adopted , f losses from defective chimneys and pipes, and we would tin

lb 1 curing Directors. Messrs. II Blown, 11 Kemp and II press upon them the absolute necessity of making a careful
union were re elected, the first mentioned to represent inspection when renewing risks, 

policy holders and the la-t two the shareholders Considering the very large loss ratio shown hv the majority
V , .ni,se,nient meeting of the Board. 11011 John Drvdn of insurance companies operating in Canada during the year

elected President, Geo Gillies. Esq. Vice President, and 1901. we think the shareholders and members may Ik- congeal
Wadding!on, Managing Director for the year nxu. ulale.l on the showing made.

All of which is respectfully submitted.
D. WEISMILLER 
J KILLER

DIRECTORS' REPORT.
llie Shareholders and Members of the London Miltua 
l ire Insurance Company of Canada :

I i„ Directors hair pleasure in submitting herewith tin 
forty second Annual Report and Balance Sheet of the Com

1 iurmg the sear ending Jtst December, 1901, we renewed 
d issued aa.i.u policies, covering property to the estent of 

s. J7J i : 1 40 and the gross amount at risk on the l ompany - 
ks on the date named was $00,447.74.1.04. the increase since 

, dose of the preceding year being $7,4118.018 15 
p, , rder that the Company's standing may hear the closest 

, runny, we have shown in the balance sheet the amount of 
, v 11 su ranee reserve according to both Ontario and Dominion 
Government standards In the past unscrupulous rival agent- 
km- .ought to set off our surplus as shown in the Dominion 
I due Ito-ik as against the Ontario reports „f purely muttia 
o,up mie., and, in order that a fair comparison may be made 

», hue adopted the plan -, 1 out. Notwithstanding the very 
high standard retpiired by the Dominion Insurance Depart 
ni in, we are able to show a surplus of $57.8(>9 8i> over all ha 
I ilities, excluding capital stock, an increase over last year of 
$*.96771.

It affords us pleasure to state that the extension of tin 
Company's business into other Provinces has been profitahl, 
to the Company, and vve confidently look forward to an m 
cicisng income from tin agencies established.

Hi Inspectors' R,|Kirl dealing with the losses in detail, r 
PI .end, d and submitted for your consideration 
We have to rip,It that the office and field staffs have per 
mod their duties in a very efficient and entirely satisfactory 

manner.
1 If I he Directors, three, vie . Mr Sheriff Brown and Messrs 

I) Kemp and II Wadding!on, now retire, all being eligibh 
fur rc election.

Respectfully sulmiitlcd.

1., Inspectors

$ 46,787 0.1 
9.005 (14

INCOME.
Bank Balance, .list Dec.. 1900 .. 
AgentBalances, .list Dec , lijrx)

$ 357(M 67
Net Premium Income for year end­

ing .list Dec. 1901......................... $ 461,4117 63
Interest, Rent etc...............................................4,410 48

$ 4(15.817 91

$ .101,610 58Total

ASSETS.
Ann,un available of Premium Notes 
Due on Assessment 39............................

$ 495.7(18 04
$ 1 as 14 44

48.4.14 08 
15.757 7* 
io.fwu 07 

I.OIS 8j 
;a8 50----------- $

$ Kt.OOO 00
Office Eu nimrc anil (load's Plans.. .. 37.17 <M)

.
41),
4i

Agents' Balances 
Occ< Mints Receivable. 
Bills Receivable..............

67.532 40
t mice premises

$ 19.737 ™
$ 57.535 no 

.. 61,711 8,t
.88 54 
147 6.1

I lehentnres.............
Cash in Banks. . 
Acc.ue l Interest 
Cash on Hand.. .

$ 119,76.1 O'

$ 502,800 53Total

JOHN DRYDEN, President OUTGO
Net Bosses for year ending 31st 

F1KK INSPECTORS' REPORT. Dec. 1901.. .
tin* President and Board of Directors of the London Mut Agents' Commission

i
; $ LW.548 4'

43.447 28 
15.704 83

(1.004 (*) 
2,152 25

$to
Salaries and Fees............................
Inspectors' Salaries and all Adjust­

ment Expenses............................

ual Etre Insurance Company of Canada:
V.cntlemcn,—

Your Inspectors have inspected and reported on 703 claims
which have t»ecn passed by the Board, up to the 31st day o (load's Plans........................................
Divenib r. 1901. amounting to $147,80088, after deducting re Postage. Printing. Taxes. Advertis-

rcccived. The actual amount of the above claims 1 1.1.291 54mg. etcinsurance
which occurred in lyni, was $132.04480. the balance hem* 
$15.75(108 of 1900 losses passed in igoi. Of the niimhc 
passed, we find:

122 From unknown causes.
i8"< Fr« m chimneys, stoves, furnaces and sparks.
143 From lightning to buildings and their contents 
1 lu From lightning to animals in the livid<
23 From incendiarism.
33 From other buildings burning. 
u> From lamp a and lanterns.

5 From defective electric wiring 
2 From factory drying rooms.

.’4 From careless use of matches 
4 From steam threshers 
2 From heated journals.
2 From pipe smoking.
1 From running tire.
1 From spontaneous combustion.
2 From s|Mrk« from railway engines 
1 From turpentine igniting.
1 From oily waste.
3 From mice ami matches
2 Front foundry cupola
3 From gas jets.
1 From tramp
1 From picker in mill 
1 From a cigar.

$ 80,(100 51;
BALANCE

Special Deposit, Bank of Commerce. $ 10.125 75
Special Deposit. Bank of Toronto. 3°.5^4 *5 
Current Account, Bank of Toronto 21,021 93
Cash on Hand ................ 147 63
Agents' Balances......................... 19,60a 07

$ 81.4(11 53

$ 301,610 58Total
LIABILITIES

$ 10.000 00Capital Stock paid up 
Losses Adjusted hut Not Due. less 

Re insurance. .
Xccounts Payable.

$ 11,704 It
3.293 68

$ 12.997 81
ONTARIO DOMINION
STANDARD STANDARD

Re insurance Reserve $ 155.75* 431.932
Net Surplus Over all 

Liabilities 324.044 72 47.*,i9 80
$ 479.802 72

$ 502.800 53Total

I certify that the above is a correct statement of the affairs 
of the Company as at 31st December, 1901.

JOHN OVERELL, Auditor703

m


