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Western Assurance Company
FIFTIETH ANNUAL REPORT

The annuel meeting of nhuit*holders we* beM at the 
Company a office* on Thurwlay, 7lh March, HIM. The ITe- 
«Ident, Hon. Ueo. A. Co*, occuphsl the chair.

The following animal rejMirt of the director*, with accom­
panying llnanclal statement, was then mid by the 
tery

It la believed, will place the biiHlnvaN on n more ante 
IT footing.

111 the lent numinl n-|Kirt the establishment of « 1.. 
°™ev 1,1 1-onihin. England, whs referred to, and n itToiii 
your director* much plengurc to Ik- able to say that tl, 
gviss maile by this iiraneh and the agencies 
with It has fully met their antlcl|iatlons.

Two half yearly dividends at the rate of 10 and s lu­
cent. |H-r annum respectively have been declared.

As announced by circular to shareholders lu .lui
It was divided to Increase the cash eapllal of Hi...... .
to $2.000,000 hy railing up the $1,000,000 suliserlls d ,„n
unpaid eapllal In Inslalments of 10 per ..... . eac h at
vais of two months. Two Instalments fell due
ehise of the year, but .......... of shareholders ex,.r,.|,
'■,l ......... I'll"" Which was given of nntlcl|inling the dh
and nearly two-thirds of the entire amount was paid in i,v 
31 wt December. 9

The directors have pleasure In celling attention i., ,i... 
financial | mis it ion wlilvli the Company occupies jit tin- 
ginning of the second half renturv of Its rorpornh- ,.x|«i 
once offering. as It doos, the following securltv |„
I mllry holders:

Capital paid up on .Ust December.. . $1,048,31s.mi 
falls In course of payment...................... 351,4R2.i«i

Tolal capital.......................
Reserve fund........................

Tolal funds...................... .

FINANCIAL STATEMENT FOR THE YEAR ENDING DECEMBER 31 et,

• pn»-
connected

The directors lsg to suhinlt their annual n'|mrl showing 
the result of Iho Company's transactions for the past year, 
together with a statement of assets and lliihllltles at 31st 
December last.

The premium Income, after deducting the amount paid 
for reinsurances, was $2.018,780 and the earnings from In 
tiTeat were $73.040. 
year amounted to $2,noo.otai. These bear a ratio lo the 
premium* m-elved eonslderalily higher than that shewn In 
•he general experience of the Company, though then- have 
liei-n exceptional years In the past when a much larger per­
centage of losses to Income Ims liecn sustained. After pro­
viding for losses and for curn-nt cxis-nse*. 
count shows a profit balance of $12.824 This 1s probably 
ns fnvorahle an oulcome ns shareholders will have nntlci- 
pnlul. lH-nrliig In mind the disastrous Arcs which have no 
curn-fl during the year. The tolal amount pu Id, It mnv Is- 
slnti'il. hy lids Company for lanes In the Ottawa and Hull 
conflagration In April Inst, was $182.0(18. of lids amount, 
however. $38.000 w as recovered on neconnt of re Insur­
ances. The generally unfavorable experience of fire Instir 
inns.......npanles. Isilh In Camoht anil the Vnltisl States din­
ing Hie past two years, has led lo ndvnnees In rales which.

The tolal losses Incurrisl during the

the revenue ne-

$2.oon.nwi«i
1.002.794.,«I

$3,002.701 on

teoo

REVENUE ACCOUNT.

l-'lrc losses. Inclmllng an appropriation for all
I os si-s ri'isirtisl to IVci-mts-r 31st. 11**1 . $1,1108,304 41

Marine losses, Including an appropriation for 
all losses reported lo Decemtier 31st. limn.

General cx|M-ns<'s, agents' commissions, etc.
Rnlnnce lo profit and loss.. ..............................

Fire premium...................
Marine premium.............

.. .. $2,208.000 Oil 

.. .. 1.214.0112 24
---------$3.4R2.inm :m
............. 304.121 is300.732 IN! 

912.314 13 
12.824 113

Less re assurance...........

l2.91R.7Hr, x.-,
75,040 noInterest

$2.004,430 43 $2,994,430 43

PROFIT AND 1.088 ACCOUNT.

I dvlilcnd No. 78...........
Dividend No. 7!)...........

. .. $30,000 00 

. .. 00.411 33
Reserve fund at Ileeemher 3Isl, 1800............. $l,100.38n v,
lialancc of revenue account................................. 12,821 03----------------- $110.411 33

Balance reserve at December 31st, 1900.. ..$1,002,794 08

$1.113,203 43 $1,113,203 13

AH8KT8.

Y*nlted State* iiml *tatc Imml*............................
Dominion of Canada utoek.................................
Hank, hum company nml other Ntock*.............
Company * building.................... ......................
Municipal I tonds ami debenture*..
Kailrond I tond*........................................................
Ca*li on liaml and on dv|H»slt.............................
Hill* receivable........................................................
Mortgage*........................................................... *
l>ue from other compnnlea Current aerf*.
Interest due and accrued......................................
Furniture. Ineuranee plan*, etc . baud office

and branche*.....................................................
Agents' Italnncc* and sundry account*............

LIABILITIES.

Capital stock pahl-up.......................
Losses under adjustment.................
Dividend payalile January, Hsu .. 
Reserve fund..................... ................

$171.44.3 
07.310 

470.324 
03,1X11 

723.4111 
308,188 
340,474 
92.742 
32.330 

174.433 
8,811H

............... $1,048,318 ini
............. 220,400 -ai
............. 00,411 33
............ $1,002.794 os

04,301 
412.840

$2.1138.181 12 *2.038,181 12

I_____ __ > ..'

si z-
-.:

Sn
Sâ

L'
§;

,i'
|

•w
w

w
*

3
1C

:

~


