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Western Assurance Company

FIFTIETH ANNUAL REPORT

The annual meeting of shareholders was held at the It is believed, will place the business on a more sati

=
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Company’'s offices on Thursday, Tth March, 1901, The Pre- ry footing. e
sident, Hon, Geo. A, Cox, oceupled the chair, In the last aunual report the establishment of 0 Draney
The following annual report of the directors, with accom. | “Mee In London, England, was referred to, and it 1Tords

" Hae . ! 4 - 4 e your directors much pleagure to be able to sa that t1..,
(p:rl;y_ll_ng financial statement, was then read by the secre- gress made by this branch and the agenc’l'es mm“"{"‘:“'i
’ with it has fully met their anticipations,
Two half-yearly dividends at the rate of 10 amd s
cent. per annum respectively have been declared.
As announced by ecirenlar to shareholders in July Jag,

The directors beg to submit their annual report showing per
the result of the Company's transactions for the past year,

together with a statement of assets and Habilities at 31st | was decided to increase the cash capital of the cofijyy

December last. to 2000000 by calling up the $1.000,000 subscribe) 1y
The preminm income, after deducting the amount paid unpaid capital in instalments of 10 per cent, each at ey
for reinsurances, wos $201878¢ and the earnings from In- | vals of two months. Two Instalments fell due before g,
terest were $75,049.  The total losses Incurred during the close of the year, bhut the majority of shareholders oy, iy
year amounted to $2060.086. These bear a ratio to the ed the option which was given of anticipating the )
premiuns recelved considerably higher than that shewn in | and nearly two-thirds of the entire amount was paid iy hy
the general experience of the Company, though there have 31st December, :
been exceptional years in the past when a much larger per- The directors have pleasure in calling attention 1., 1),
centage of losses to income has heen sustained,  After pro- financial position which the Company occupies at 1o .
viding for losses and for current expenses, the revenue ac- ginning of the second half century of its corporate iy
count shows a profit balance of $12824. This is probably ence—offering, as it does, the following security o jis
ag favorable an outcome as shareholders will have antlel- policyholders:
pated, bearing in mind the disastrous fires which have oc-

curred during the year. The total amount paid, it may be Capital paid up on 31st December.. . 81,648,518
stated, by this Company for losses in the Ottawa and Hull Calls in course of payment,. .. ., .. .. 85148200
conflagration in April last, was $182.608. Of this amount, -—
however, $58,000 was recovered on account of re-Insur. | Total capital.. .. ., .. .. .. .. .. ..8$2.000,000
ances. The generally unfayorable experience of fire Insur- | Resorve 00Bd.. oo oo o0 oo oo v oo 5o 100879400
ance companies, both in Canada and the United States dur R

Ing the past two years, has led to advances In rates which, Total funds. . e 83,002,794 00

FINANCIAL STATEMENT FOR THE YEAR ENDINC DECEMBER 31ist, 1900

REVENUE ACCOUNT.

losses reported to December 31st, 1000, . £1,508 364 41 Marine premium.. ., .. .. .. .. 1214902 24
Marine Losses, Including an appropriation for e $3AR2 08 20
all losses reported to December S1st, 19000, 560,732 06 Less reassurance.. .. .. .. .. .. .. .. 564121 15
General expenses, agents' commisslons, ete. 912514 15

Fire losses, Including an appropriation for all l Fire premium.. .. .. .. .. .. ..$2.268,006 08

Balance to profit and loss, . .. .. .. .. .. .. 12,824 03 £2.018,78¢ \:;
BORIBOOL . ov i oo bl ve n 5k 53 e va enTey ve 75,649 o

" Fe— mesbilitnsn
$2,004,406 45 $2,904,4%6 45

PROFIT AND LOSS ACCOUNT,

Dividend No. 8., .. .. .. .. .. £30,000 00 Reserve fund at December 31st, 1800, . .. .. 81,100,380 50

Dividend No. 79.. .. .. .. .. .. 60,411 35 Balance of revenue account.. .. .. .. .. .. R 12,824 93
e 8110411 35
Balance reserve at December S1st, 1900, . .$1,002,704 08

$1,113,205 48 $1,113,205 13

ASSETS, LIABILITIES,

United States and state bonds.. .. .. .. .. . $170.445 0 | Capital stock paid-up.. .. .. .. .. .. .. .. ..S1L,G4851% o0

Dominlon of Canada stock. . .. o 67,310 50 | Losses under adjustment.. .. .. .. .. .. .. .. 226460 o4

Bank, loan company and other stocks . §7  Dividend payable January, 1901.. .. .. .. .. 60411 55

Company's building. . .. .. .. . .. . . ) G000 00 | Reserve fund.. .. .. .. e S s L RL002.700 o8
Municipal bonds and debentures A < X ST I |
Rallroad bonds., . e s se b se 4u 40 ss s DOBIES 16
Cash on hand and on deposit.. .. ., .. .. .. 346474 33
Bills recelvable. . .. .. .0 . . . 02,742 43
BROPERRBOR. . oo «o co vo vu o0 ve ve 0n ue 0 ae 22,550 00
Due from other companies - Current acet’s. ... 174453 07

Interest due and acerved. . .. .. .. . ...
Furniture, insurance plans, cte, head office

R e R G061 5
Agents' balances and sundry accounts.. .. .. 412,846

K868 08

£2,008,184 12
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