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The Companjr being in want of funds to pay the con-
tractoi^ called m stoct, and sued several stoclfholders who
neglected to respond to the calls, a number of judgmeniswere obtamed m favor of the Company

; but in ^one ofthe suite instituted in the Division LJt in Bayham the

?ared'and ,^,,9^^?^"^J>7g P'-operly incorpoW was

feir Tl?
'' T^ judgment was given for the de-Jendant Ihe question involved was, whether there hadbeen a sufficient amount of stock subscribed to entitle theU)mpany to the privileges of incorix)ration under Statute

16 Victoria, Cap. 190, as it appeared that the Secretary
ot the Company, without any authority, Cas was subse-

t^T^JTf^
I^ad stnickoutthe name k^ Sto'kholdetwho had died, and the amount subscribed was therebymade to appear le^ than £4,000, the sum inserted in thi

S^n?»,* n^''''^
*" H*^' ^*^*"*^' ^ ^>^'"g the capital

stock ofthe Company. In consequence of this decision the
operations of the Company ceased at once, and have ";ver

nn tl "fl'T"'"^; i,^r afterwards the second couponson the debentures feU due, and the debenture-holderai^
phed to the Treasurer of the Township for payment butwere informed that he had no funds on^andZ thl re-
demption, and that the debentures together with the
coupons att^hed thereto were illegal ; siSce th^ time

' !

fc ^^7 continually refused to pay either principal oi^
interest on the debentures, and allege, as an excuse for
non-payment, that the By-Law No. ifo under whrhtht;were issued was illegal, inasmuch as it reserved no sinkingniND for the redemption of the debentures, making thema charge on thegeneral funds of the Township instladTf

Kt"^. -/Tr^ " '"^''^"* ^""^ ^'y «P«^i^ rate, anddid not recite the amount of rateable property b theTownship according to the last revised assLmen^ roll^

^^if^'^lT^^^'"' f.^
therefore without remedy unless

Anthony Scealey, purchaser and holder of debenture


