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For some time past,and esnecially since the hegimming
of the vpresent century,one of the moat {mmortant fastures
in the gamnefa]l situation in Cenmda hem been the contimious
and vronounced advance in nricea and cost of living

This uwpward tandency soaned to hava reashed {ts
highest point in 1007,v dn prices attained a levl in rany
instances unprecedented ani in sthare aquallad only unlar
oirounstances of an sxcantional charsoter. The finanoinl panio

of the autum ¢ 1307 onerated in arresting this tendenay end,

in many denartments,set in a motion a recdssion whioh extended
over 1908. The check,howevar.nravad to H» Hhut tawnorary. The
oonnarative slichtness of ite affaot on nrinen.and the early
3 reviously
reocavery of the umar andi Hhiovant trond ss nesnoumend,const ituted
in faot one of the most notaworithy feat:res in oonnaction with
the stringency of 1007 in Cemada. This heomne narticularly
marked with the increasinz {ndustrial activity and trade nros-
parity of 1900,in the oclosing nontha of shich the hipgh cont of
1iving had beocome a subjeat 57 almost univarsel discnaeion,
affeoting as it 144 the immediate narsonal well-Heing of nearly
ever olass of the commumnity and esmeacially the wars earnine and

ot her olannes depenient on a fixed rate of incone. BSince the

onvening of the »resant vear mblic interest has heen gtill nare
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