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These stocks can only 13e
considered as speculative
investmnents. What
makes them speculative
is the fact that they
fluctuate directly with
the prosperity of the
country.
For one with surplus capital,
there are frequently excep-
tional opportunities ia such
investment. A number ef
these issues can now be
bought to yield Up te 7Y2 %.

We shail be pieased, on re-
quest, to mail you a list of
such securities. which look

promising to us.

F. H. Deacon & Co.
Membera Toronto Stock Ezohaxige

INVESTM ENTS

97 Bay Street

&MMONEYAND£MAGNATE5
The Late Senator Cox

ANY people are askmn-g "Whait mark did the ýHon. George A. Cex leaveMon our national lite?" 'The question its-e]. ýis a tribute to a .great, per-

sonality. A m.an who rises froin a poverty-strickon tellegraph oparator

te be the head of several large financlal corporations and a director af many
other institutions must have made an
imýpress of somte lcind. Wltat was it?

Senator Cox was flot a mare money-
getter. Is municipal services In Pet-
eriboro, betore he removed to Toronto
in 1888, combined with ôther pubieo
services, attest a breadth of spirit. Hua-
dreds of kmn'dly deeds, now remcllad,
show that hýe çwas no modern bucca-
neer. Perhýaps the best summing Up
of his career would be te, say that ha
was a born orgarnzer. When ha trans-
ferred front telegraph oparating te, lite

1 assurance he found a natural field for
that particular ability. To hlmt the

-y Canada Lite and the 'Banik of Coin-
merce owa much. 'Nie Western As-
surance, British America, Imperial
Lita, and othar smaller concerus are
largely of fris creatlng. The Central

~Canada, Dominio>n ýSecurities, Toronto
Railway and Grand Trunk Pacific bene-
flted by his abillty. H-e was a master
mind, a man et vision and toresight, a
courtly and striking figure In the -busi-
ness we>rld.

Yes, ha left this impress-the impress
of a mant 'who contributed much to-

THE LATE SENATOR COX, -waMi bringing Canadien financial or-

May 7, 1s4 o-Jsniary 16, 1914. ga4lzatIon% Up te the standard of those
of oldar countries. His parsonal influ-

ence in this field was anormous, and durlng the greater part ot fris career was

telt much more directlY than that ot any otharCanadian master et finance. And

hae always retained the economic simpllcity of Iris early lite.

A Conservative Policy
A AREFUL reading of Mr. Laird's report at the annual meeting of the

Bank ot Commerce, shows that the policy ef -the past year has been

mo6t conservatiVe. The lncrease of three millions In cash is some in-

creaSe aven for a leading Caxiaiafi bank. Ordlnary deposits showed an in-

croase, but n.everthles5s current leans s'hewed a decrease. This again is conser-

vativa flcy. To cap -the consaratve climax, the increaise in goverimefi

and ether securities iýs nearly tan million. Such care and prudence should

satisfy every person that the Commerce Is ltandled by men whýo have a full

sense et their raspensibilitîes.
Thie net profits of the Commerce for the year were approximately three

milio e dollars, or 10).88 par ce-nt. on the combined capital and rasýt. Figur-

ling on the capital alone, tha rate earned would be nearly 20 ýpar cent., but

the onlY fair way ie. to, Includa both rest and capital In figuring profits. The

Rest Acouflt was increaBed b»' oe million dollars during the year, whlch

~rng tUp ýto $13,500,000), or only a million and a haît short ot the paid-up
caita. s enItteteaesa h meeting remarkad, te, ba able te show

such profits and te taita caraet $260,000,000 of assets, must Impose enormous

responsibillties upon the Genaral 'Manager and fris Staff.

one of the mest inteTesting teatures of 'the report was that the Pension

Fund et the Banik now stands at over two million dollars, et which most Is

lnvasted iln western fanai mortgages, earning about 64 par cent. par annuai.

Thiis tend InctudeS provision for the wldowýs, orphans and othar depandents

of deceased. emilyeas, as We11 as pansions for ratlred aniployees.
An Intimationi was made th8it the tan par cent. dividend and two per cent.

bon-s ýwould ba shortly turned into a straight twelve par cent.; also tiat tha

naw head office q)ulldlng in Toronto would flot ba begun for a coupla oft years.

This latter annoulicemant le a point ot widm Iwhi-Oh Is easily appreclated.

Making Steady Progress
SOlong as Mr. W. D. Rose and S. J. Moore are at the head ot the Metro-

polItal Batnk thara will -be nothlng sectaocular in -the annual report.

Bup wtti nfnWYmr li-portant, ithera will be indication et steady

and solid pregress. Canadians have learned that whan a bank makas tire-

wonl.s there is trouble lu sight*; therefore tliy hava coma te appraclata cara-

fu-mess end solîltY at the tul valua. Thea cati and short loans ef about oe

milo re etated te all ha made for legs than thlrty days. This le oe of

the first times afiy bank ever mantlened such a. tSRt, parhaps the fe ie

but It Is te te commended. The ganaral coinplaint has always beau that

"cal" baS InCanaa wee not "caîl" loans ai ail, and that th15 'wa's the rea-

son -why Canadian bankerI' had te put eut ge much money In New York. I

Mr. Rosshas suCceeded In establlsiiliera the pnincîple of cail loans, as fris

statement IndicateS, -ha is te ba cougratulated.

Then pufll- dpitSuthMerptlitan hava passed the nine million mark,

the le dsenaU mIin, the etp a million and a quarter, and the total

assets over twalve Million. ----

AProsperous New Year
Londen, Dec. 31, 1918.

jN Lonldon town stookbroers are actualy wlshlng each othar a presper-

g eu NeWYaarjU5t the saiule as overybody else. A good mauy efthUem

os Newt 6Yer-tlu . points te their wleh being realized. The chlef reason

ure eth&t 1913 lias been such a badl year, ge far as the finan-cil situation

leuern tha ohflelie the fiuamii«ll horizon IS bouud te, clear very

is ee on. Ou etoLboeri the lo lIt a rl' tb.at ha le qulte sure, fby ail the

aigu,$ and tokens, thiat tha tala of 1914 will net ba a succession et chapterâ
~ecordflg th c eiat and montOlOus fail lu prîcas that has beau thi-e

record of the yaSZ Jst bsl Moeover, ho daras, te ba optlmlst auough

reordytattlg aralready locfklfg up. Hae points out that the latest de-
tepaths fro.ai Waree fdCta definltlY hopefttl. feeOlng thora. Presi-

dentW110'U5 nW triff inaalre las already beeu productive et good. Num-

erout filuosIlCa n P' ta ui LondonI ceFrroborate tItis. Mexico is, as ever, un-

IRIH & MAULSON, Limited
L Chief Toronto Agents.

Sums of $250.00 and
upwards can be placed
by us in Agreements for
Sale and Mortgages on
rnside Edmonton Prop-
erty, yielding from 8 to
12%.
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Canada Permanent
Mortg age Corporation

Toronto Street -Toronto

Established z855.

President: W. . CGooderham.
First Vice-President. W. ID. Matthews;

Second Vice-President, G. W. Monk.
Joýint General Managers: R. S. Hudson,

John Massec'.
Superintendent of Branches and Secre-

tary: George H. Smith.

Paid-up Capital...... ..... $ ,ooo,ooo.oo
Reserve Fund (earned) ... 4,000,000.00
Investments ............... 31,99,095.55

DEPOSITS
The Corporation is a

Legal Depository for
Trust Funds

Every faclty is afforded Depositos. De-
posits enay ho nade and withdrawn by
mail wth perfect convenence. Deposts
of one dollar and upwards are welcomed.

Interest at

Three and One-Haif percent.
per annuni is credjted and compounded

twice a yea r.1

Chief Office for Canada: TORONTOALFRED WRIGHT, Manager. 1
Torto- Canada
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