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'in the West—Speculation

mes Office,
| | Winnipeg, September 3oth.
4 West are favorable. The
jt interfered with threshing to
very satisfactory from every
district. Before the disas § frosts of the latter part - of
August and early Septemp Yy estimate of the wheat crop
was 80 millions. This b [tol be reduced from 8 to 10 mil- |
lions owing to frost damag
Wheat and Crain Prices. |
Priees continue high fdr
During the past week No
to 104%. With these pri
the West this year ‘will recs
70 odd millions bushels th
millions at prices ranging
cash wheat trade is not bri
maintained. Our market js
much wheat. { il
The railroads are in
the season is shorter the
much faster than they did g
~ The West has recent
cial men, prominent amo
eral manager of the Dom
the money stringency w
until- next summer at lg¢a
stringency largely to of
capital, ‘'with such large
only in Canada, but in oth
Ap important annou
Mackenzie, president of th
Union terminal depot "a
C. N. R. and G. T. Railwa:
adopted, and the work wi
amount of money to be jef

weather, although damp,
any degree, the returns so

kinds of cereals and feedstuffs.
or. wheat sold from 104 up
ing it can readily be seen that |

¢ ! much more this year for her |
she did last year from her go odd ‘
bi’ 74 to. 75 cents for 1 Nor. The
though the prices are being

igh for experters to ship out i

hape this year, and valthoug_h’
t to move forward the grain

n visited by numerous finan-
m was Mr. C. A. Bogart, gen-
ank, whose remark regarding
n’t look for any easy money |
He attributed the present |
lover-prosperity and our lack of |
stfakings to be carried out, not |
countries. =
t has been made by William |
N. R. Railway, regarding the |
ds to be erected here by the |
The plans have been finally |
\ commenced forthwith. The |
ed in the proposed terminus |
will be between three a it million dollars, and the work |
will be completed within { rs. }
Western Crowth and D ‘
The three leading §| of Western Canada may be |
Winnipeg, Edmonton ang The C. P. R. is erecting |
a palatial station” at Cal at a cost of $250,000. The con- |
tract has been let to J.|Ma¢Diarmid & Co., of Winnipeg;
work will be started forth i
The Imperial Bank pf| Cs
for the erection of an expepsis
town of Broadview. The C| P}
for Fort William, in the ghape of a million  ton coal dock, |
freight sheds with water! f
elevator. f
Winnipeg has a new
to the city what Torontd
important, or what Pull
Winnipeg real estat
basis, Considerable pr
inside, at good prices d

ada are making arrangements
and important building in the |

|t l
burb, West Winnipeg. It will be |
uriction is to Toronto, only more |
is to Chicago. !
§ mow assumed a very sane trade |
¥ has changed hands, particulatly
githe past week, but not even the
most optimistic or enthuigiastic will touch outside property
except for actual use. ictilation is a thing of the past. Tt
is good for Winnipeg it s/ $ai
Notes of the Financial
In conversation with

city to-day, 1 gathered that t
ered by the financial inte
done all possible to relig
been very creditable to th

iof the prominent”bankers of the
e situation is ggnerally consid-
$ as very sound. anks have
the money stringency, and it has’
i how they have handled the large
sums required for the ag of the grain throughout West-|
ern Canada. In the city| and the west various lines of busi- |
ness are receiving from{ the. Banks all the credit they require |
for their legitimate businggs.! ( !
“Take into considey
enormous . sums expendeg
and manufactures throug
admitting that the bankg

4 i

»” said my ihformant, ‘‘the
inirailroad construction, buildings,
4t Western Canada. -Can. you help |
¥¢ done a great déal for the West? |
The farmers are granteg jad¥ances on their bills.of lading, so |
that they can meet prothptly their bills to the retailer, who in |
rurn can place himself fiff [a better position with the whole- |
l=r  1f that continues thére will be no handi¢ap to manu-|

Ony, T do niot cgpsider there will be any general|C
| i

| good advantage.
will hurt no country; in fact, from the

! R. have in hand improvements | .

onthge, and a huge grain cleaning | g

. mines of the district.

easiness in the money market until after the next
election. By that time we will be ready to go
A slight set-back, such as we

business and private expenditure I can safely say
has been a period of foundation laying for Western

“We have as good a country, if not better than we

| year ago, only we have not sufficient capital for

That will right itself in time.” e 5 o 3
“The outcome of the crop will not be known for
time, but as gne who has kept in touch with ce .
safely say that more money will come into the cow
year than from any previous yield. The banks in'
have never lent money on real estate—it is inst the law
and they are not doing it now. It is possible that & samie
of the mortgage companies will take advantage of the present
circumstances to secure hizher rates on any mortgages fa
due; but I do not consider this will have disastrous
the country. The banking interests have done
possible in order to encourage business, and they are |
in‘the same position as they were a year ago,
demand for credit is greater than the supply.”
If speculation has gone out of real estate it has
siderable extent entered the wheat markets of the

| When T wrote you a week ago 1 Nor. wheat was
| at 10434c. for cash. To-day the same wheat is only

10236c.. although on Saturday it was sold at rog¥ic
wheat markets are going through a period of erratic

gation, and Engineering.

The conclusions arrived at by Mr. R. J.° t
editor of the London Financier and Bullionist, after & lengt
tour through the Dominion are a valuable testimony
strength of Canada’s growing time. Here are fur er po
which he emphasizes in the volume, ‘“‘Canada’s Cen
which is the practical result of his trip. ‘ e

Canada’s mineral resources are i
extent and value are as yet but incompletely :

With increasing population and the iﬂﬁ
‘ment of Canadian and British capital in proving and\
ing really valuable properties, and by ‘learning ns
older colonies, Canada gives premise of being one of |
world’s greatest mining centres. &
Cobalt Worth A Journey. 7
. With an intelligent appreciation of the course of eve
in developing Canadian mineral resources, the British °
vestor may consider the principal mining en
Dominion well worthy of his consideration. :

Cobalt is not unlikely to prove itself to be
silver camp in the world, and is alone a
Canada to see. So far, there is reasom to :
richness will icontinue at depth, and the most recent &
eries go to justify this conclusion. What are wanted in |
ada to promote mining and metallurgical o
Eastern Provinces, are adequate facilities for ct
smelting operations.

e
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The whole future of the Cobalt camp rests upon ;
the value of the ore continues with depth.
of the Nipissing mine, confirms this view.

Mines in Saxony, where the geological 10
similar to those of the Cobalt field, have been .
ed at depths of 1,500 and 2,000 feet. The Nipissing mise’
a splendid property, and the largest, and so far the
ductive in the Cobalt field.
‘‘ With Care—"’

~ With care, there are excellent opportunities for 1
in the Cobalt mines. _Cobalt is justifying its pro
is a tremendous rush of prospectors this sum.. ot

{ pouring into Cobalt in order to be ready for

The Buffalo mine is one of the ty g
The most recent information.

Cobalt camp fully justifies the earlier an -
optimistic feelings which have prevailed.
~ Cobalt’s formation runs north in unim '
Casey Cobalt mine proves the continuance of the na.
It is a partially developed mine, and the veins I&
high assays. The success of the Cobalt Tow
cellent augury for the closely related Casey LOSSCH

There is an enormous mineral area il SEH
stretches from the lakes to possibly begoﬂl i
It is a magnificent asset of Canada. It is ame
places. To all appearances the future of the
field is assured. 8

The futurg of the Yukon seems assure? whesl B8
transitionary conditions are e . British CONS
duction is increasing. Thanks to the rich Cobd
anada is now an important silver




