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easiness in th/ money market until after the next Prtsidentiii 
election. By that time we will be ready to go ahead 
good advantage. A slight set-back, such as we are hariac 
will hurt no country ; in fact, from the retrenchment I seen 
business and private expenditure I can safely say this w» 
has been a period of foundation laying for Western Canada 

“We have as good a country, if not better than we had, 
year ago, only we have not sufficient capital for developaesL 
That will right itself in time.”

“The outcome of the crop will not be known for soae 
time, but as one who has kept in touch with conditions I q, 
safely say that more money will come into the country tbs 
year than from any previous yield. The banks in the Wen 
have never lent money on real estate—it is against the he- 
and they are not doing it now. It is possible that a maker 
of the mortgage companies will take advantage of the presen 

Times Office. I circumstances to secure higher rates on any mortgages fais*
innipeg, September 3<*h. due. but I do not consider this will have disastrous effect,*

, . favnrahi. The «be country. The banking interests have done everyth»Conditions throughoit thd West are fa or > • possible in order to encourage business, and they
weather, although damp, ban ncft interfered with thres g o ^ ^ Mme position as they were a year ago, only that thé 
any degree, the returns solft de vc^ s^tf,s{?^1 rt ^ demand for credit is greater than the supply.”
district. Before the disastrous frosts of the la part ot speculation has gone out of real estate it has to a cot-
August and early Septem^r, ®y esnmate of the whea op siderab,e extent entered the wheat markets of the worii 
was So millions. This ha# to be reduced fr ? When I wrote you a week ago t Nor. wheat was selling freely
lions owing to frost dama»!. J a, 104He. for cash. To-day the same wheat is only fetch»
Wheat and Crain Prleeo. i f i • 102He., although on Saturday it was sold at 104#c Tie

Prices continue high fdr all kinds of cereals and feedstufis. wkeat markets are going through a period of erratic trading 
During the past week Not |« lf>r. wheat sold from .ot up 
to 10454. With these prices ruling it can readily be seen that 
the West this year will rod ivè much more this year for her70 odd millions bushels th$5 shé did last year from her 90 odd ___
«sh°wheatuade bnT ahhoughThe pnees are^bemg British Editor's Conclusions Concerning CM, II*
maintained. Our marketlif too high for exporters to ship out gation, and Engineering.
“UCTheh rereads arc in Lcod shape this year, and although 
the season is shorter the* night to move forward the gram 
much faster than they did Ifijst fall. ,...

The West has recently been visited by numerous finan
cial men, prominent among w hom was Mr. C. A. Bogart, gen
eral manager of the Domin' <jn Bank, whose remark" regarding 
the money stringency was “Don't look for any easy money 
until next summer at leari.j’j He attributed the present 

- stringency largely to <*r over-prosperity and our lack ot 
capital, with such large iitttfeHakmgs to be earned out, not 
only in Canada, but in offcjjs’ countries.

An important annoupefenti|it has been made by William 
Mackenzie, president of the C. N. R. Railway, regarding the 
Union terminal depot and yards to be erected here bv the 
C. N R and G. T. Railways, The plans have been finally
adopted, and the work wif be commenced- forthwith. The whh an intelligent appreciation of the course of , 
amount of money to be leqrbUfded in the proposed terminus developing Canadian mineral resources, the British * 
will be between three anti foil# million dollars, and the work vestof may consider the principal mining enterprises of l* 
will be completed within Nd y tars. j Dominion well worthy of his consideration.
Western Growth and Develo ont. Cobalt is not unlikely to prove itself to be men*

The three leading tot/ I of Western Canada may be silver camp in the world, and is alone worth a 
Winnipeg, Edmonton and fL^Jary. The C. P. R. is erecting Canada to see. So far, there is reason to believe 
a palatial station at Calgai y at a cost of $250,000. The con- ! richness will (continue at depth, and the most recen 
trait has been let to J.lMacDiarmid & Co., of Winnipeg ; eries go t0 justify this conclusion. What are wanted 
work will be started fortHwithy ada to promote mining and metallurgical aCtmjT»,

The Imperial Bank bfj Canada are making arrangements ; Eastern Provinces, are adequate facilities tor 
for the erection of an expensive and important building in the sme|ting operations. «Mte
town of Broadview. Thé C. P. R- have in hand improvements The whole future of the Cobalt camp rests upon 
for Fort William, in thq Shape of a million ton coal dock, thc valuc 0f the 0re continues with depth. Professor n*— 
freight sheds with water! frpirogc, and a huge grain cleaning df the Nipissing mine, confirms this view. .
elevator. -hi |f . . Mines in Saxony, where the geological c0 ,

Winnipeg has a new suburb. West Winnipeg. It will be ^milar to those of the Cobalt field, have been profitably*■» 
to the city what Toronto Junction is to Toronto, only more ^ at depths of 1,500 and 3,000 feet. The ‘N,Pls?m® 
important, or what Pullnjjap is to Chicago. p splendid property, and the largest, and so far the bk» W

Winnipeg real estaté hàihow assumed a very sane trade Active in the Cobalt field, 
basis. Considerable prdpWfJhas changed hands, particularly „ . - ..
inside, at good prices dpr ogfthe past week, but not even the ^nnnrt„nities for in**00
most optimistic or enthmi^stic will touch outside property - With care, there are excelle PP?- Dromise. Then
except for actual use. emulation is a thing of the past. It in the Cobalt mines Cobalt is ja»tifying '« P *

»rsi2-In conversation wit| ihqrif the prominent'tunkers of the . The mine°°e rKcnUnformation fro® *
city to-day, I gathered th it the situation is generally consid- of the ***nc?‘ ™e anticipation *
ered by the financial iniefesti as very sound. Hank, have. Cobalt camp fully Jus»fies the “t.c.pa
done 3Ü1 possible to relink t|e money stringency, and it has optimistic feelings which havunimpaired rsln. . 
been very creditable to th:tri>ow they have handled the large! Co^a1' * formation ninsnorthin ®p«r^ & te»
sums required for the r^ovin* of the grain throughout West Casey Cobalt mine proves the ««skdl*
era Canada. In the city]and the west vanous lines of busv I « a partially developed mine, and th Townsite is *• * 
ness are receiving from! t tie tanks all the credit they require > high assays. The success of the Cobalt 
for their legitimate busLM ' i i ! cellent augury for the closely uOattfiaJ

“Take into consideiWtiji§i.’’ said my lhform.mt, “the There is an enormous mineral^ •*?
expend^ ]i$|kaikoad construction, buildings, stretches from the lakes to possibly bey ~maiingly ** * 

tit Western Canada. Can you help It is a magnificent asset of Canada. It »s gisi»
ii| done a great (féal for the West? places. To all appearances the future ot tne 
dvances on their bills, of lading, so field is assured. . tnc r—-
ly lheir bills to tM retailer, who in The futur* of the Yukon seems as*u*? , /-nluobi*'* f* 
a better position with the whole- transitionary conditions are ended. Briusn 
letr will be no handicap to manu- duction is increasing. Thanks to thericbvoi^w 
dpsider there will be any general. Canada is now an important silver produce .
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SUMMARIZING CANADA’S WEALTH.

The conclusions arrived at by Mr. R. J. Barrett, tk 
editor of the London Financier and Bullionist, after a leagthy 
tour through the Dominion are a valuable testimony to tk 
strength of Canada’s growing time. Here are farther pouts 
which he emphasizes in the volume,, “Canada's Century, 
which is the practical result of his trip.

Canada’s mineral resources are prodigious. Their tiu 
extent and value are as yet but incompletely realised.

With increasing population and, the judicious eapjof- 
ment of Canadian and British capital in proving and deiwy 
ing really valuable properties, and by learning lessons dm 
older colonies, Canada gives promise of being one of tk 
world’s greatest mining centres.
Cobalt Worth A Journey.

Tk

enormous sums 
and rpanufactures throug 
admitting that the bank# 
The farnyers are granted 
that they can meet promj 
•urn ran place himself fill 
‘ Vrr If that continues : 
faît-ires. 1 Onjy, I do npt

J 11i
i

E
M
»


