HORIZON CLOUDY
~ ONWALL STREET

‘Speculators unable to
gauge future--Price move-
ments narrow—Still Puz-
zled over Rates Case De-
cision.

New York, June 15.—The judgment
of the speculative community as to
stock market probabilities was held in
abeyance today and price movements
were narrow. No progress was made
toward clearing up the questions which
overhung the market, blocking the
way for bulls and bears alike. Reports
of serious difficulaies confronting the
Mexican mediators made little impres-
sion, owing, perhaps, to the fact that

DELUGED. WITH

ed by
terest”
shares was reported by members of
the local exchange today.

RICHELIEU SHARES

Large amount of shares

turned in for exchangein
Canada Steamships raised
temporary shortage of the
new shares.

s

Montreal, Jupe 15.—~What was styl-
brokers a “technical short in-
in Canada Steamship Lines

This was stated to be due to the

deluge of Richelieu stock turned into
the Prudential Trust
exchange into the shares of tha new
company.

Company, for

The work was more than

Wall Street has grown accustomed to|the staff could cope with, the result

the constant shifting of events in this
connection. Just when the rate case
decision will be announced remaied
as much of a puzzle as ever. The
shorts sought to make a bear argu-
ment out of Washington advices set-
ting forth President Wilson's insist-
ence on putting through at the pres-
ent session of Congress the adminis-
tration’s trust legislation programme,
but the market was not affected great-
ly. Few persons in Wall Street had
believed that the President would
abandon his efforts in this direction;
furthermore, there were those who ex-{
pressed the opinion that the sooner
it was over with the better it would
be for the st market,

The despat from Washington
and Nia repressed any ten-
dency toward a ve efforts on the
long side, and the drift of the market
was downward, but the movement did

tant proportions. The

ks in the list were the

he Gould roads. St. Louis
broke 173 on

dividend, whiclh
three mont h~ ago was reduced from
one Dper ce to one-half per cent
The cou fell three points

and ot

pathet nd Rio Grande
common $ to ten and
the pr ed three points to seven-
teen records for a long per-

iod ¢ Missouri Pacific sagged
more than a point.

Steel was heavy at times and a few
ies lost ground. Inter-
politan preferred drop-
ped a point on the failure of the direc-
tors to take action on the dividend
Aside fror
were entirely unimportant, and even
the small losses recorded were cut
down in the last hour when the tone
improved.

Engagement of gold for export con-

tinued today, but on a smaller scale
than last week. The extent of this
movement and the poor bank state-

ment of Saturday were reflected in the

money market. Time and call funds
were firmer.
Bonds were irregular, Total sales,

par value, $1,850,000,

THE DAY’S SALES ON
MONTREAL EXCHANGE

being
shortage of the
brokers,
delivery promptly.

heavy

1€ | the year.

these changes, movements | ;.

that there was a temporary
new shares among
who were unable to make

An agreement was reported among

the brokers themselves to meet the
difficulty
the exchange work,

CLOSING STOCK LETTER

pending the overtaking of

FROM RANDOLPH

New York, June 15.—Opening 'was
heavy, and in main remained dull and
throughout the day's dealings
the result being small fractional net
declines throughout the list. On the
ahnouncement that the St. Louis
Southwestern Pfd. had passed its div-
idend, the stock broke sharply, and
other Gould issues, like Denver and
Mop sympathized with this weakness,
Denver making a new low price for
The Interboro issues also
declined on the failure of the direc-
tors to declare any dividend, although
in well informed quarters such declar-
ation had not been expacted.

About only other feature was the
rather pronounced strength in Utah
Copper. The speculative community

as a whole was inclined to reduce rath-
er than rease commitments pend-
ing a decision of the rate case, and
but little hope is entertained that that
will be handed down before the end of
the week. Further engagements of
gold by Tuesday's steamer cause that

total to run up to about $5,000,000, but
ite of this, exchange remains
at the high level, with indics

a considerable outflow. Total
bll\“~ 92,000. Bonds, $1,841,500,
E. & C. RANDOLPH.

QUOTATIONS ON
CHICAGO MARKET

Cotton.
High.
MAY oo os oo 12.36
JUIY oo s os 1309
AU oo ov e

Low. Close.

Oct oo e
DeC oo «a

2| great success can be regarded as ab-

Canada will soon be again
in full progress of pros-
perity — TheC.N.R.a
sound proposition now.

London, June 15.—At the British
Empire Trust meeting today, Mr. R.
M. Horne's speech was read in his
absence. Most of the company's capi-
tal, he sald was involved in Canada,
but depreciation in Canadian invest-
ments was the result of monetary
conditions all over the world, and not
to failure of anticipations held out re-
Specting Canade’'s natural resources
and industrial advantages,

Hg added, “Canadian affairs culminat-
ed at the end of last September in a
difficult and dangerous financial situa-
tion. Since then conditions have been
slowly but steadily improving. 1 think
this temporary check in progress will
prove of the greatest benefit' to Cana-
da. Expenditure is now on an ex-
tremely conservative basis throughout
the whole country, We may hope last-
ing lessons will have been taught in
the exercise of economy of capital,
and in the methods of raising it, espe-
cially in the postponement of expendi-
ture until money to pay for it is actual-
ly in hand.

No one can say how soon the form-
er vigor will be restored to the march
of Canadian development, but we can
say with absovlute certaintly that with-
in a very few years Canada will once
again be in the full progress of pros-
perity.

“1 fear during the last four months
vou nave all heard many disparaging
statements about the Canadian North-
ern system and those responsible for
it. The statements have been put into
circulation by a few paltry, unscrupu-
lous enemies. 'The wiole affairs of
the Canadian Northern have been sub-
ject to a thorough and prolonged in-
vestigation by the government of Can-
ada with the most satisfactory resuits,
Nothing further need now be said, but
1 should lke to tell you that at no
moment was money invested in the
Canadian Northern securities in dang-
er of lo The Canadian Northern is
now Ce 1 of immediate completion
and it is constructed in a manner that
ensures as economical and rapid
movement of traflic as any railway on
the American continent and its very

solutely certain.”

A shareholder who inspected all the
company’'s Canadian undertakings last
year assured the meeting of his con-

vietion. Canada was ‘obliged to bor-
row enormously if she was to go
ahead.

MARKET IN WHEAT
DULL YESTERDAY

Chocago, June 15.—Wheat—Very
dull with prices working lower, es-
pecially for the September and De-

Fair Amount of aniness,
And a Few Gains in
Prices of Stocks.
SCOTIA FEATURE
/OF THE SESSIONS
President Harris' reticent
about Compauny's affairs
--Declines to give Inform-
ation concerning rumors.

(F. B. McCURDY & CO.)
Montreal, June 15.—The local mar
ket was fairly active today; prices
were for the most part steady and
there were some gains. The feature
of the day was the steady advance
of Scotia, The market opened at 46
as compared with 461 at the close on
Saturday and in the morning sold up
to 48 but afterwards reacted to 46%%.
In the afternoon it recovered and made
a further gain to 49%. President Har-
ris interviewed on a number of points
regarding which rumors have been
heard on the street declined to give
any information, and throughout the
morning the street was greatly puzzled
as to whether the directors intended
to declare the usual quarterly divi-
dend, Towards the close of the after-
noon, however, the street inclined to
the view that the mext quarterly divi-
dend will be paid ‘as usual whatever
may be done for succeeding quarters.
The Canada Steamship issues were
much less active today, the .common
opened firm at 10% and afterwards
sold in broken lots around 10%. The
yreferred opened at €9 as compared
with 67% at the close on Saturday
but afterwards sold off to 67%’at the
close of the morning session, In the
afternoon it recovered to 68% and
closed at 673%. There were a great
variety of conflicting reports heard on
the street. Interests who should be
in a position to know what is going on
in the company clalm that it is in a
better position than ever before and
is doing more business at less cost
than formerly. Others, however, take
the view that the dividend is far from
being assured. Ames Holden sold at 9.
There was no trading in the preferred,
in well informed cirefes it is now
thought there will be & change in man-
agement of the Ames. Holden Mc-
Cready and that D, Lorue McGibbon
will assume active comtrol. Iron which
closed at 221 on Saturday was weak-
er today opening half lower and sel-
ling down to 213 at.the close. It.is
thought that the market for this
stock has been influenced in the past
two or three days by the prevailing
nervousness as regards Scotia. Toron-
to Railway was on the easy side, open-
‘ng at 127 ex. div., as compared with
129% at the close on Saturday. It is

to considerable expense if the_ On-

lhougm that the company will be out

duties of the 'Olﬂoe'ﬁr
Ames-Holden — Talk of
other changes.

Montreal, Que., June 16—There was
much interest in the street todny

Russsrod ho Wit asvine)

lin-Milne Grenlell hﬂﬂe
not serious--Paris Bourse
gets setback. ' :

s

London, June 15—~The settlement
having passed off without a sign of

about rumors i

pending ‘ch in the

of the Ames-Holden Company. No of-
ficlal confirmation of these was ob-
tainable and it was taken for granted
that sothing officlal would be given
out until the annual meeting is over
and the new board has decided the
matter.

However, the impression is that Mr.
D. Lorne McGibbon, the president, will
hereafter devote a good deal of his
time to the affairs of the company and
will in addition to the presidency take
over the duties of managing director.
Whether this implies that the position
of general manager will be abolished,
is as yet a matter of conjecture.

A LEAN DAY ON
TORONTO EXCHANGE

Toronto, Ont,, June 15.—Total sales
on Toronto ptock exchange the first
hour this morning exclisive of mining
shares were 26 shares of MacKay, 3 of
Metropolitan bank and 300 Twin City
rights which brokers said was the
llest hour’s busi they could
remember,

Total sales for the morning were
only 125 regular shares, 464 right, $2,.
000 bonds and 3,930 mini shares,

Laround.

trouble market has cheered up all

The immediate results of the fail-
ure of Chaplin Milne Grenfell and
Company were no'. norlous though the
1l of the C fol-
lowing was that the more troublesome
the difficulties were mainly a matter
of fresh financing. The market is not
worrying most of their stock having
passed it to strong hands.

Americans continued in active dur-
ing the week, The department is
awaiting with keen anticipation the
decision of the interstate commerce
issi The ling here is that
the increase of five per cent. will not
be granted and a decline of railway se-
curities will follow. z

For the time being, the tone is good
and prices are inclined to harden. Bri-
tish rails have been -quite cheerful,
compared with the record of many
previous weeks.

During the first part of last week,
on the Paris Bourse there was a mark-
ed rise in almost all gecurities particu-
larly French rentes, on the formation
of the Ribot cabinet, but the fall of
the ministry on Saturday brought a
setback, prices of bank shares especial.
ly losing the greater part of their
gains,

The tone improved ai the opening
of the Berlin Bourse last week, bub
the trading was limited with mainly

Some brokers are inclined to think
that recent raiding tactics have tem-
porarily destroyed the market.

PRODUCE PRICES IN
CANADIAN CENTRES

Montreal, June 15,—CORN—Ameri-
can No. 2, yellow, 80 to 81,
OATS—Canadian western, No, 2,
44%.t0 44%; No. 3, 44,
FLOUR—Manitoba spring wheax
patents, firsts, $5.60; seconds, $5.10;
strong bakers, $4.9 winter patents,
choice, $5.25 to $5.50; straight rollers,
$4.70 to $4.90; stralght rollers, bags,
$2.20 to $2.35.

MILLFEED-Bran, $23; shorts, 825.
middlings, $28; moullie, $28 to $32,

HAY—No. 2, per ton, car lots, $14

jonal metallurgical and colliery
slmres were especially firm on good
business reports.

Prices on Wednesday were marked
up in sympathy with cheerful advices
from Paris and St. Petersburg.

The market relapsed toward the
end of the week especially on Friday
growing ‘to alarming reports from
Athens concerning the Turco-Greece
relations. Prices; on favorable iron
trade advices but the' defeht of the
French cabinet had only a slight effect
in Berlin strengthened the tone of
iron and coal shares toward the close.

ELECTED TO THE
BOARD OF DIRECTORS

Montreal, June 15—Mr. F. A, Skel-
ton, secretary-treasurer of the Canadi-
an Car and Foundry Co. Ltd, was

to $1550.
POTATOES—$§1 to $1.20.

elected a member of the board at a
meeting of the directors today.

A Seasoned lnveitment -

ties on easy terms.

As with all other reform mea-
sures, people were at first rath. .
er skeptical of its ultimate suc-
cess. But we firmly believed it
to be a sound business method
on our part and the fulfilment
of an actual need on YOURS.
And our faith in the Plan has
removed mountains of indiffer-
ence and prejudice,

Although the Plan has only
been 1in operation for ten
months, it has grown to be & _
very important feature of our -
business. Yet there are still
many who are not familiar with
its advantages who should have
the explanatory booklet which
we are always glad to send up-
on request. Ask for a copy, now,

Members Montreal Steck Exchange
88-90 Prince Willlam Street
8T. JOHN, N. B.

Also at Halifax and Montreal.

Purchasers of
Odd Amounts of
Municipal Debentures

will find Town of Trenton five
per cent, Debentures, due 1943,
very convenient as we have
them in dnominations of $100 as
well as $500. Thus the = full
amount available for investment
in this class of securities can
be placed,

We offer these Debentures at
a price ylelding over five per
cent on the money invested.

Eastern Securities Company
LIMITED
Investment
8T, JOHN, N. B,
Montreal = Halifax,

Private Sale

(Halifax Heral¢
The Herald has been
Major Nicholas Perez Sf
for the republic of Cuba
residing in this city, tha
government has decided
monthly statement in whi
matters pertalning to Cub
inces will be commente
where any news of intere
the progress and prospe
will be published, so that
which have any.commer:
with that republic will |
information of all impor
occurring there.
Canadian capital has b
freely in Cuba, such enter
Central railway, which c1
land aimost from end to
some 700 miles of tracks
Royal Bank of Canada, wi
es scattered in different c
the island; the Bank of
the Camaguey company,
trols the electric plant a
of that city, and whose )
at Halifax, etc., clearly
Canadian enterprises and
well represented there.
Th politicgl situation,
very satisfactory, Althou
cal factions are being ' re
some provinces, it is a |
to note this is belng do:
order, relations between
and another are runnio
there is no fear that the
will be disturbed at all.

The economlc situation
where. The outlook is v
for a splendid tobacco ¢
one ‘of the off-setting f
year, on account of low |
at present in the sugar m
unboumded resources, bot!
and industrial of the isla
developed with all possi
although an improvement
situation I8 not expected
are slim for & raise in j

The appearance of
.plague in one of Havana’
districts, has been duly ¢
up to the present time v
are reported and the te
is being fought in a won:
to date manner, the heait
deserving much praise.
action. Sanitary™ comdii
rest of the island are no
bonic plague being only
Havana. The sewerage
pavement of Havana wil
ed in the course of a ye:
be & material improvem
to the beauty of that caj
to its sanitation, and it
exaggerated to state th
work is finished Havana
of the cleanest cities in

Nova Scotia Steel & Coal Company 6 per

tario Railway and Municipal Board in-

cember delivery., Hedgers are putting cists on the sidesteps and open irol

J“ﬂ_v it will be of interest

Apply on Premises.

(F. B. McCURDY & CO.) 827% 817% g2 |their hedges on these deliveries and Tove beliik done sway Sl FRN would - 3 ; s 390

- .a%, | preference to the July. The latter will | 1€Ys being done awa) s be to learni of the progress
Camionit 1|’v‘|:,r./,.,.g\‘ Sﬁ.““' 85% 84% 84% | teel hedging sales as the cutting of | €ntail an outlay of approximately $2,- cent' ortgage nture St b2 Leasehold Propery, 40 x 200, 178 of our commercial re
ement, @ 28 1-2. corn. 000,000 and the 'Toronto Railway Cuba. According to the

Ames Com., 2 @ 9. the crop gets nearer (0 Chicago. The| o b ooy ie tikely to-fight the. order. Netting 6 1-2 p. C. Douglas Avenue, Most desirable situa- tistics published by the (

_Canada Cotton Pfd. 57,1 @ 76. l‘i‘-‘ & |i22psmance in May 1h CAUMBKBLR f‘l“ P 0. tion, 14 rooms and bath. Beautiful ernment, our tradé with
Canada Cotton, 100 BODE - o tors and hedgers to sell the months e - Interest is payable balf yearly by m £ cheque payable at has_increased considera
Becratt B 4k DEC s ws = 57% | attended with least rick. uite nterest is e nalf yearly by means ol cheque - view. House situated w from

Semant Bid MEess sirintigs 1o the (domegi(‘ 1 par at branch of the Royal Bank of Canada or the Bank of Nova RS A1 e tal commerce between
o Rheve. 300 130, %00 4 Iy 303 |ible supply and a further loss in the NO Ntws Yfr ABOUI Scotla in Canada. SOl Sl tmOble W two Shim S0 1808 Smoince
e, aptye, S0 @ 10 M0 @100 .. 23 © | Canadian.” The smaller world’s ship- 4 Outstanding Features: The value of the Company’s asseta js [|apartments. Electric lights. 4 This sum has kept i.: st
Sept .. (& Wit lib to GisIE4E moveni i estimated by the President at $20,000,000. After deducting $6,000,000 sad the iotal Inbercans
ments hé light movement onthe ending March 31
footh this country rather than from odr for the first mortgage bonds there remains asets, in the President’s ) MORLIE. SRS :
July .. AL e Pareeaans Ro  the s opinion, equal to- almost five times the debenture issue. The report $3.212,415, which o {Be
Sept .. 30.95 | 4 ot today for even new wheat for 1913 shows net earnings applicable to interest on.  Debenture of’flis" DrogTeRs. ok Qur Y

| Bk ot Hathor B it i Stock of $923,000, or more than five times the requirenients, ba in the last decade.
fd., 12'@ 102 1-2. Corn: ather strong early on' re- Montreal, June 15—The street was b tally i din is a summary of the com
eal Cotton Pfd., 30 @ 97 14, CLOSING PR'CES ports of Argentine Corn arriving at|keenly anxious to learn something Investors should be specially : this 3 change between Canada
Galveston in bad condition and wet|about the Scotia dividend situation to- Full particulars on application. . the fiscal year ended Mal

weather in the Argentina. This dis-|day, but up to noon there was no of-

a8 published in the repc
turbed shorts and encouraged some |ficial information forthcoming.

partment of trade and ¢

o Pominton steet, 10 @ 21 24 5| OF BOSTON STOCKS

 fer—
PRINTING

Dominion Tron Pfd., 50 @ 72. local support. Commission houses,| It was thought likely that Messrs. % j
Montreal Power, 12 @ 224, % however, had corn for sale. Weather|R. E. Harris, K. C., the president, and ': B McCURDY & CO Exports.
N. S. Steel, 85 @ 46, 100 @ 46 1-2, (F. B. MicCURDY & CG.) : fine, Thomas  Cantley, 1 ® ® e oy ¢ th &
260 @ 47, 150| : Asked. - Bid. Oats—Feature was the buying of|would return to N Y ' Pradiiath of e mInW: |
@ s ('n{ an;i }_‘Arn, e we as 4(‘»3*,4. 4'{3 September by a prominent elevator|report to the members MEMBERS MONTREAL STOOK EXCHANGE. : gﬂaﬂ‘:t:};i .l-h.e .l.oreat
Ogilvie Pfd., 5 Cal anc eClf .o oo oo 5 concern who held the market until|there the result of their negotiations :
Penmans, 1 @ 5 Daly West oo oo o 2 . 13 | they got through when prices turned|before undertaking any formal an- 105 PR'NCE WILLlAM STREET, ST- .IOHN. N- B- Too :n“)&n'l: lr;dmthe!lr pl:)du
Quebec Railway, @ 13 1-2, 150 | East Butte . eo ae ». 10% 10% | away. Crop reports were more favor-|nouncement or any decision with re- M‘;n&c‘:‘:‘." ST
LR T T = Franklin .. .o <o oo oo 4% 4% | able. spect to the quarterly dividend due A TSN NS
Pulp, 25 @ 176 1- @ 177, Granby .. «o oo 2o oo oo 83 82% Huburd Warren and Chandler. |next month. i
g Shawinigan, 50 @ 131, Lake CODPEr..ce seem oo 638 6 1 rts
; Canada Steamship Pfd., 51 @ 69, 120 | Mohawk .. .. e« 44 R e operes
@ 68 1-2, 7T @ 68, 120 @ 67 1-2 North Butte .. 25 o QUEBEC, WINNIP ANCOUVER. HALIE) - “waee B
R Canada Steamship Com., @ | 0ld Dominion . 1% ek - 3 - PRmEm ?g:?’mbnccé veee e s
10 34, 12 @ 10 1-2, 10 @ 10 ¢ Quincy .. FPipagees © 56 iz i Cigars......
Toronto Railway, 25 i@ 127, Sup and BOMOD o6 as 50 o5 1% Seel 4 tts and other tob
Twin City Rights, 24 @ 3-8, 76 @ 1-4 | Tamarack .. .. o <+ 36 35 c d’ to get gt‘)‘l;er:";re‘en- 0 deih
. Price Bros, Bonds, 10 ﬁ?d 80 1{—"& THRILY oslive e 50 o ae ST 3% Wdcn.nd Fruits...... .. San st
Dominion Cotton Bonds, 1,000 @ |y 8§ M and Smeltg ....356% 35 s = . Other articles.. .. .. .
wgz 0 RS B e % 1% : STOCK BROKERS j colloct: their dalla.
ram Debentures, 5.5 @ T8. iAo O R 9 . - \
Banque D'Hochelsga, 17 @ 150, i Reﬁ ‘* Members of Moatreal Stock Exchange ¥ W, v
Banque D'Hochelaga, 17 @ 130, | MONTREAL U..LISTED SALES You Don’t Have to ir Brick Houses e try to.execute The above fgures sh

Because they are imperishable—be- 80 M cus- overlooked, and it is uy

Direct private wires to New York, Montreal and all branches.

T ers to try and obtain a
Bank of Montreal, 2 @ 235, 13 @ Morning. cause they are imperviods to heat—to tomers come M P

233. Cedars—2 at 64. re—to frost—b they are a. Joha-Office 58 Prince William 52, Telephones Main 2828-2829 il (or . o and Foearocs.
Royal Bank of Canada, 3 @ 221 Cedars Bonds—$4,000 at 85%. time defying i 8. A. THOMAS i Manager i fm m 3 gt oomo,ooo o aod

Wyagamack 'Common—25 at 81,
Tram Power—1% at 39%. -
Afternoon.
Cedars—100 at 64; 18 at 63%; 100
at 64; 500 at 63%.
Tram Power—I14 at 39.

Hollinger, 150 @ 18.30, 50 @ 18.45. Close. 3

Cedars—631% to 64%.
Dogllnlon Steel, 10 @ 21 34, 125 @ Cedars Bonds—85 to 86.

Felt—15 asked.
Mex Mahogany—23 asked.
Tram Power—393% to 40.

Afterncon Sales.
Cement, 100 @ 29, 26 @ 28 3-4,
200 @ 28 14, 75 @ 28 1-2.
Ames Com., 30 @ 9.
Cement Pfd., 1 @ 89.
Canada Car, 25 @ 49 1-2.
C.P. R, 125 @ 194,

Brick has stood
years.

The modren brick is better—strong-
er—prettier and more sanitary than
the brick of thirty centuriés ago.

Nova Scotia Clay Works, Limited. 11
Works—Annapolis, Punwnh. llmdlh. 1 1
office alifax, N. S. '

the test of 8,000 Exports, $167,000,000; I
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have béen made to tha
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Cigar Manufacturers’ Un
Trade of almost every ¢

* and and other associatis
and. If a reduction of
made Canadian . exporte

THINK THIS A GOOD-
PLAN? THENTRY®US

Western Assurance Co.

INCORPORATED 1851

8 | oy | 2 e e
Wyagamack—30% to 31. g ; n an
a8 b W;mmmk Bonds—76 to 76. g 3 : : larger market for som

ducts which have never
ed to Cuba to- exte!
good possibility that
‘project will become law

F. B. YOUNG,

CIVIL ENGINEER AND LAND SURVEYOR.
to sub-division ber ﬂm

Paul F. Blanchet

I ha
Special attention to surveys, draught > I hand, That thelr &0
CHARTERED ACCOUNTANT fg and biue orl prints, waterworks, seweras®, drainage, ete, P ognizes the.advantages
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&l American goods
Jmlch will no doubt be
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