
t>
■

t-s MHHHj ■ i
Sm

> - TUESDAY MORNING DECEMBER 14 4920
*- ... _________________________________________________________________ ________________________ ___

i "--n
THE TORONTO WORLD PAGE ELBVHW4 I9ld

NEW YORK STOCKS DROP 
ON HEAVY LIQUIDATION

CANADIAN CAR CO. 
PAYS UP ARREARS

Record of Yesterday’s Markets■■ T T
: ■

IGOFF Final Payment Wheat 
Certificates

TORONTO STOCK EXCHANGE.
Asked. Bid.

.v
! STANDARD STOCK EXCHANGE. 

Gold—
Atlas ..........
Apex ..........
Baldwin ..
Dome Lake ..
Dome Mines ..
Eldorado ............
Gold Reef ....
Ho!linger Con. ..................5.60
Inspiration ..............
Keora .........................
Kirkland Lake ..
Lake Shore ............
McIntyre ...........
Mon eta*
Newtay ................... ..
Porc. V. & N. T...
Porcupine Crown 1.
Porcupine Gold ....
Porcupine Imperial
?reoton ........................
Schumacher Gold M 
i-’eck-Hughes ..
Thompson-Krist .........
West Dome Consol..
West Tree......................

silver—
Adanac .............................
Halley ...........................X.
Beaver ,v.............. ..
Chatnbers-Ferland ................ 6%
Coniagas ...........................
Crown Reserve
Cobalt Provincial ............
Gifford ................ ..............
Great Northern .......
Hargrave
Lorraoin Con. Mines...
La Rose .............:.......... .'.
MoKIn.-Dar.rSavagO 
Mining Corp.

;Ntplselng ....
ophir .........
Peterson Lake 
RIght-of-Way
Silver Leaf ............
Tlmiskamlng ....
Trethewey .

Miscellaneous—
Vacuum Gas ..............................
Hock wood Oil » » ». r.—««.«.
Petrol (old) .
Petrol (new) ™..,
Ajax .1.........
Eureka ......

Total -sales, 56,386.
Silver, 62%c, .

;

I Ask. v'' Bid.Abitibi Power com..,
do. preferred ............

Am. cyanamld com...
do. preferred ..........

Amee-Holden pref. .,
Am. Sales Bk. com...

do. preferred ............
Atlantic Sugar com...
Barcelona'..........................
Brazilian T„ L. A P..;I.. 33
B. C. Fishing .................
Bell Telephone ..............
Burt F. N. com............

do. preferred ...........
Canada Bread com.*.............. 20%

dp: preferred ....
C. Car & F. Oo. pref..........................
Canada Cement com............ 69
Can. Fds. * Fgs.............. .. 90
Canada S.S. Lines com.:

do, preferred ...................
Can. Gen. Electric ......
Canada Loco, com..............

referred ...................

65 17fosses Run From Two to Nearly Ten Points With Dealings 
on Heaviest Scale, With Few Exceptions of Year 
Further Signs of Retrench ment Evident

Back Dividends on Cumula­
tive Preferred Stock Are 

Cleared Up.

90endency to 
cep and

t34 T66* 60
2* 245 T'tON’T delay In kx^tng your certtft* 

^ cates with us for collection of final 
payment of 18c. per bushel.

The Wheat Board will pay these in order 
of receipt.

-...12.00 11.60 jâ7 ...■ *1io. 72 701 320* 20
3.67r, 8%4

York. Dec. 13.—Values in the 
market were subjected to further 

depreciation today, losses of two 

M almost fen points thruout the list be- 
àiyv'mDB.nled by transactions aggre- 

mttng 1,400,000 shares, the largest total, 
j-. few exceptions, of the year. 
Pressure, in which shorts again were 

began at the outset, initial quo- 
ahowlng declines of 1 to 3 points, 

-.ese were almost steadily extended, 
being little or ho interguption to 

I gbtback at .any stage, 
ûiiêrvers once

5seemed to point to more pressing rea- 
e .

Retrenchment Grows.
News and general advices over the 

week-end, aside from the better showing 
of the federal reserve bank, confirmed 
recent developments In trade and In- 
duetry. The west reported an extension 
of the general policy of retrenchment, 
with consequent stowing down of rail­
way tonnage.

Next to Central of New Jersey, which 
forfeited 16 points on comparatively few 
sales, the weakest stock was Royal Dutch 
at a net loss of 9*. Other oils, also 
rails, steels, equipments, coppers, ship­
pings and food issues, ended at losses of 
2 to 5 points, final quotations in many 
instances being the day’s lowest.

Weakness extended to the bond market, 
virtually all domestic Issues, especially 
convertible rails, yielding to enlarged of­
ferings. Total sales, par value, aggre­
gated $20,260.000. Old United States* bonds 
were unchanged on call.

3 _ Montreal, Dec. 13.—(Directors 
Canadian Car and

h*'*** of the
1- . Foundry Company,
Limited, at a meeting today, decided to 
liquidate the 22 3-4 
arrears on
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dnatic
35 I102 125 100. 37* 184 18298100 Per cent dividend 

the cumulative preferred 
stock of the enterprise thru the 
of Mx per cent, negotiable script ma-

to e*Ten y®»™. The distribution 
will be made before the end of the cur-
cerWbe^t ^arehoWe™ <* record De-

Wl *W- But,er’ making 
iL. *^ ment of th,s decision, aald
IdtoaÎM “mp“5e affairs had gradually 
adjusted themselvep to its regular 
tlm« production of'«railway

kje-ù £.“f;r2X -irs 
2^iS5jgïrg»»iïis
Pius an<dnprôiflt,t6daaetate"ent. of jpur-

predation of 7U$5i«fnn-pr?visl0n for fle-

SMSMi
$477,025; "ass^nteres?01^ ,outstandlng, 
bank balances, etc.^of $17 5i0 
leaves profits for the fijZ.li *459,515,
whLh°n^Vernment taxes. ofy6a$6398397* . Dec. «.-Strength developed
which compares with $1 887 694 ln the wheat market today largely as
for the previous year. * ' 7,684 reported a result of buying based on opinions that

-- -------- beatiah financ.al and industrial factors
NEW YORk STOTK-c * had been discounted, prices closed firm,

A. L. Hudson A st<>CK.S. 2^4c to 3*c net higher, with Defcemtoer
titou, on ‘ * ° • report fluctua- J163* and March $1,61 & to $1.62. Corn
tions on the New York Stock Exchange £alnedT one to 2^o and oats 
yesterday, with total sa!es, as foHows:^

A ills-Hig'h' LjOW- Close. Sales. • Notwithstanding many elements of de- 
Am a ni, ' ' 29* 28* 29 3 loo Pression ln sight at the opening, pressure
Am R- w 57 65* 56 2 000 to »ell turned out to be much less vigors
Am b uear S ... ... ... soo ous than had been looked for. Shorts
Am 59* È6* 57* 3 30fi quickly took fright and soon all classes
aS' «24 * 22* 22* ’ of traders began to show a decided prei
aÏÏ!" nnf 124 122* 12$* 77ÔÔ ference, at least, temporarily, for the

011 • 17 17* 16% 17* 2 600 bull side, the general assumption being
A1- Hide ... 8 8 7% 77? ’400 'that the comparative smallness of the
do. pref 42*,.,- 4UU volume of offerings indicated that the

Am. saf. Raz. 9 ... ,,, market had been oversold and that the
aE' vt. Corp 39* 39* 28%’36 10 inn effect of. depressing Influences had been
A?h Lmseed. 84** 64* Ê3 53 l'ano anticipated so. far as the wheat market.
aS' swV •• 81* 79* 79* 3 100 .wls concerned. Uaàof the buying that
a™' SÎ?0ii; ' <2^4 42* 40 407 0400 ensued was credited to exporters, and
Am- ®u- Fdy 31* 32 g; », o’qnn there was also active demand for futuree
Am- ®uBa.r .. 85% 85% 83% 84* g’roo on the-part of houses with country con-
A®. S. Tob.. 69% 69% 68* 68* l’aoo nectione. Talk was current of a serious
Am. T. & T. 97% 98 97* 97* 2’60d shortage of supplies later in the season
Am. Tobac .112 112 110*110% i’too unless prices advanced above an export
Am. W4.ni .. 61* 63* 61* 6-2* f9 300 basis.
Am. W. p„ pf 36* 34* 34” 34 ’500 wet weather tended to give Independ-
Am. ^Jnc .... 6* 6* 6*- e% 1600 ent strength to corn and oats.
Anaconda ... 38 38 37* 37* $’400 Provisions were weak in sympathy With
Atchison .... 80 80 78* 79’™ s'300 a new break in value of hogs.S ■ —

< a
Cal. Petrol .. 21 21* 21 21
Sj”’ Pac, ,.112* 112* lll)4 llil* 8,200 
âandL ^f®1" 56-4 36* 3,600

“Æ7o>7 7\7 ^ ill m J-76»
cfn 4 S-P- W*V%. 25* m S

do. pref. .. 4i 41* 38 38* 18,100
SKiiR' JL* R 25 2614 23* 24 1,200gteas^iP’iis ii*Æ h°.°.

CeL^0^" li ‘ Ifi1^ r 1- 61 . IMP Winnipeg, Dec. IS—The future market 
<361. Gram .'. n ji. 'io* "i(W li6W opened quiet, prices being slightly lower
Corn Pr............ 64 66:* 63* 64% 17 inn thah the previous close, but recovery was
Crue. Steel . 83* 85* 81* 82* 19 000 made ear’y “d Prdc” advanced 2 $-4c
dub C. Sugar 20 20 19% 19* litnn t0 4c ln sympathy with American mar-
Dome Mines . 10* 10* 10™ 10 ' 1’non kete- The strength failed to hold, how-
Brie ...................  12 12* 12 12* 7'onn ever> and reaction was recorded later.

do. let pf. 19 19 ' 18* 18* s’eno Futures closed le to 1 l-2c higher.
Fam. Play.... 63 62 SI* U* The cash market was quiet today. CashGas.. W W.. 2 , * ” • value of No. 1 northern today, basis ln
Gen. Cigars . 66 * 65 * 54* " 64* 1 inn store {ar ^ail shipment, was 10c over
Gen. Elec. ,.118*119 118*118* 2'lOO December. The offerings were not heavy
Gen. Motors . 13% 14 13* 14 la'lOO and No. 1 -northern closed 7c lower.
Goodrich 38* 39* 3* 38 2’200 The 'feature of the coarse grain mgr-
GL Nor .pf.. 73* 74 71* 71* 10 800 kets is the extreme light offerings of
Gulf S. Stl.. 30* .'........................ ' ' everything and trade volume continues
Ill. central . 85 85* 84% -84% 1300 vary Oatg closed l-2c higher;
Inter. Harv. . 94% 96 94% 96 gog- "barley, 1 l-8c to 1 l-4c higher; flax, 3c
Insp. Cod. 30* 30* 30 30* 3 400 1(>wer, and rye unchanged.
Inv. -Oil 22 22* 21* 21* 2,700 Quotations.
Int. Nickej ., 13* 13* 12* 12* 11700 Wheat — December — Open, $1.74 to
Int. Paper .. 48* 48* 47* 47* ... $1-74 1-2; close, $1.76 6-8 (bid). May—
K. City Syu. 18* 18*. 16* 17* 1,500 Open, $1.71 1-2 to- $1.72; clçte, $1.74 1-2
Kelly . S. Tire 37* 37*^ 35* 35* 2,100 (bid).
Keystone T . 6* 7* 6* 6% 4,900 Oats—December—Open, 62 l-4c; cloee, 
Kenn. Cod .. 17 17* 17 17* ... 52 7-8c. May—Open, 67 6-8c;
Lehigh Val. . 48* 62% 48* 49* 11,100 37 7-8c. .
Lackawanna. 51 61* 48* 48* 2,700 Barley—December—Open, 82c; close,

16* 16 16* ... 82 3-8c (told). May—Open. 81 3-8c; close,
-16* 16* 3,300 81 3-4c.

Flax—December—Close, $2.06 (bid). 
May—Open, $2.19; cloee, $2.17. •

Rye—December—Open, $1.60; close,
$1.59; May—Open. $1.57; close, $1,67.

Cash Prices.
Wheat—No. 1 northern, $1.85 6-8; No. 

2 northern, $1.82 3-8; No. 3 northern, 
not quoted;» No. 4 northern, $1.66 5-8; 
No. 5 northern, $1.46 6-8; other grades 
not quoted; track, Manitoba, 
katchewan and Alberta, $1.76 6-8.

Oats—No. 2 C.W., 53 3_8o> No. 8 C.W.; 
60 5-8c; extra No. 1 feed, 49 7-8c; No. 
1 feed, 47 7-Sc; No. 2 feed, 44 7-8c; 
track, 52 7-8e.

Barley—No. 8 C.W., 94 8-8c; No. 4 
C.W., 77 3-8c; feed, 66 fJ-4c; track, 82 7-8c.

Flax—No. 1 N.W.C., $2.06; No. 2 C.W„ 
$2.01 ; No. 3 C.W., $1.70; condemned,
$1.66; track, $2.05.

Rye—No. 2 C.W., $1.67.

CHICAGO CASH PRICES.
Chicago, Dec. 13.—Wheat—No. 2 red, 

$1.78.
Corn—No. 2 mixed, 76c; No. 2 yellow, 

7«*c. .
Oats—No. 2 white, 49c to 60o; No. 8 

wh.te, 48c to 49*c.
Rye—No. 2, $1.64* to, $1.66*; barley 

not quoted timothy seed, $5.50 to $6.76; 
clover seed, $16.50 to $20.

Pork—Nominal. Lard, $18.77; ribs,
$11.25 to $13.25.

MINNEAPOLIS FLOUiR AND GRAIN. 
Minneapolis, Dec. lB.-^-Flour unchanged. 

Shipments 66,244 barrels.
Bran. $26 to $28. Wheat—Cash No. 1 

northern, $1.61% to $1.64%; Dec., $1j67%; 
March, $164%. .

Corn—No. 3 yellow, 66c to 6Sc.
Oats—No. 3 white, 43%o to 44*c- 
Flax—No. 1, $2.08 to $2.09.

MONTREAL PRODUCE MARKET.
•Montreal, Dec. 13.—The local market 

for cash grain displayed weakness today 
and prices for all grades were down. 
There was nothing new ln the local flour 
situation. The condition of the mill feed 
market was unchanged end a weaker 
feeling has developed in the rolled oats 
market. The baled hay market is easier. 
No change la shown ln the egg situation 
and the potato market is quiet. The 
butter and cheese markets were without 
featura

Oats—Canadian western. No. 8, 70c. 
Flour—Manitoba spring wheat patents, 

firsts, $11.10.
Rolled oats—Bag, 90 lbs., $$.80.
Bran—$40.25.
Shorts—$42.25.
Hay—No. 2, per ton, car lets, $31 to 

$32.
Cheese—Finest easterns, 19c to Sic. 
Butter—Choicest creamery, 62c to 68c 
Eggs—Fresh, 67c to 72c.
Potatoes—Per bag, car lots, $1.60 to 

$1.70.

• 9* 7*20 8 I8486 * 18 17* issue

THE CANADIAN BANK 
OF COMMERCE

S 17* 16» •
1
*■«<4* 3 270 69* rent«Rire.

«Won-
20

96 95 • • 12 11.....
85 Capital Paid up $15,000,000

Reserve Fund $15,000,000
<do. 85

C, P.
Canadian Salt...............
CUy Dairy com..........

do, preferred ..........
ConèaggjH .........................
Cons. Smelters ..........
Consumers' Gas.
Crown Reserve
Crow’s Neat <5
Detroit.United .101
Dome ?..........................................12.00 11.60
Dominion Cannera .......... 37

132
------- 90 *86more attributed much 

i selling to a desire on the part of 
allons and individuals to adjqst in­
tax losses prior to payment of the 

^/instalment on Wednesday, but the 
Character of the liquidation

■t1%84 peace- 
cars and vari-

4 a32.00 28 27.. 17 
.. 186*

16
183

• •• • < »^s *gi 2.20 1.5017 12 GRAIN IN CHICAGO at low tide 
HAS SHARP UPTURN

18 15*
38

weakness appearing
, * IN THE PAPER STOCKS
^BgmËÊÊÊÈÈÉHÈÊmm

1 ft* speculative state of the Montreal 
^rket is the governing factor in the 
_j6ee (or Canadian stocks for the time 
ygng. The papers are beginning to feel 
•L effect of a changed sentiment and. 
9)0)0 there is said tp be a large short 
iBtireet ln them. It Is not sufficient to 
2|o.prices any sustained strength. Hold- 

sis are Still buoyed up with the belief 
St eeper u the one thing that can 
îrsmtaln its pries with everything else 
«nm While this may be possible it is 
•f irobable and meetings of manufac- 

/ Inters of paper are khowing some con- 
I noe, about European competition. Most 

o52r stoeks on the Canadian exchanges 
Mto made reasonable amends for last 
nut* inflation and it will be indeed 
Mange for the papers to rank as an 
uomtlon.
Yesterday’s Toronto market was flat 

•hd »uH. New York was weak, and 
1 oomkirs wnt out from Wall Street were 

enough to destroy any vestige of optim­
ism th*t rnight be» toft among the pub- 
ü^- C.P.R. had a bad dip hi New York 
ISd followed the decline, but slowly on 
tote market. Brazilian, Barcelona, the 
gtéïK ' Steamships, Toronto Rails and 
WiWipeg Ry. were all down. 

iSS bonds had a fairly steady market 
- - with Irregular movements, due to theOOTING Pume!?lre toaeU°r bUy ln 0,6 ^

10(9 ~

At » time when there to be
no bottom to the market, and when 
new lows are being recorded daily, 
there comte a point when* estate-

A SLIGHT IMPROVEMENT M 
IN MINING SECURITIES

do, preferred .....
Dominion Iron pref,..............
Duluth •Superior V..... 14* 14*
Ford Motor C6............. 286 866
Lake of Woods ....................... 150 186

do. preferred 
La Rose ....
Ms okay common ..

do. preferred ..
Maple Leaf con),... 

do. preferred ....
Mexican L., H. $fc P.
M onarch common .. 

do. •. peeferred ........... 80
N.. Steel Car com...4 8

do. preferred .<«*,»• 23 21*
Niplssing Mines ,.,......,8.80 8.00
N, S. Steel com.;
Ogilvie ootpmon ....................   ...
‘do. preferred .

4)nt. Si Pro. com.
Pacific Burt com.....

do. preferred ......
Penmans• common ...

do; preferred ...........
Port Hope SanJ( pref........... 72
Porto Rico Ry> co-mi............. 40
’, do. preferred A......... 70 «
Prov. Paper

do,, prefeir^d • • -,....... 90
Quebec L., H. A P.28 
Rlordbn common>iii......■ 140
ROfter» obmWoh : ; •

do. preferred ....... 1 87
Russell H.'u. ctym..,to 

do. preferred«r?.)C.-.
Sawyer-Massey ;,•... 

do. preïbHfed ....
Shredded Wheat cOnu.188 

do. preferred 1 -
Spanish River com 

do. preferred
Standard Chem. pref......
Steel of Canada com....;. 60*

do preferred 89
Took* Bros, coto,.-ÏI66 ’ 

do. preferred .....
Toronto Railway- ......
Trethewéy .....
Tucketts common .......

do. preferred ........... ..
Twin City com..................46
Winnipeg Railway ........

• Banks—
; Commerce . .
Dominion I.
Hamilton ...
.Imperial 
Merchants .
Molsons ....
Montreal ...
Nova Scotia
Royal. .......... 197
Standard ..... ..................... 206Toronto-...I.-.' ."...,..... m

7 •
Cwiada làjnded 185 . t,m
Canada Permanent .»•

SSB265T;-”
Huion * Brie ...
Landed Banking .
London & Canadian .
Ontario. Loan ............

do. 20 p.c. paid...
Toronto Mortgage .
Union Trust ...

Bonds—
Canada Bread.......... ..
Can. Locomotive ..

-Cahners 
Iron ....

^Electric Develop.
Penmans ................... ».
Quebec L, H. & P..
Riq Janeiro, 1st . 
sterling Coal 
Sio Paulo ...
Spanish River 
Steel Co. of Canada 

Loans—
War Loan, 1925 .....
War Loan, 1931 ..................... .. 90*
War Lqan, 1937 ■
Victory Loan, 1922 ........
Vidtqry Loan, 1923 
Victory1 Loan, 1924 
Victory Loan, 1927 ..
Victory Loan, 1*8* ..
Victory Loan, 1934 
Victory Loan, 1987 .

680 '22
M 22 Ushed seonrities can be bought sf 

prices that will return extraordin­
ary profits when the atmosphère 
clears. It is at such times that jour 
broker should serve you best—end 
to-day the statistical and analytical 
facilities of brokerage houses of long 
experience should be utilised to as­
sist you in determining which stocks 
are underpriced, and which have the 
greatest possibilities.

For seventeen years toe have 
plied the best service available, and 
to-day we are better equipped to give 
you just the information you want 
than ever before.

. 110 

.8.26
100iftnynlng market presented no new 

aspects yesterday. Prices In many cases 
were better than at 'the cloee of last 
week, but the trading was apathetic and 
there was little confident buying. The 
low-priced speculative stocks, where car­
ried on margin, are either sold or have 
been taken up and with such a limited 
following as the market now has noprioe 
changes of consequence are* expected; !to 
develop. The worst.-that can happen in 
Cobalt is about* known- and ' the ' Shares 
are thought to have about 
this.

The golds are interlocked to a certain 
extent with the silvers and are suffering 
in sympathy.- Dome, under the influence 
°J NewYork was the most depressed 
of the dividend payers, and for all 
sidérations Holly and McIntyre were 
unchanged to slightly firmer. In the 
cheaper and more 
small advances

The Bearish Financial and Indus- 
tried Factors Are Believed 

Largely Discounted.

8.0094 2 1*.. 26 20 10 9*69 t
64 r*138 134 25*93* 92 14• ••»••••*•» ».»» a

10 6
60 I

.
. 14*

2%.
65

*19.
, 89discounted 200

%c to 
►«back

99

w*
was a ee55

Consult our itatUticaUand .matotU 
cal department for complete Sala 
on the securities in which,y ou are* 
interested; alto tend for this 
week’s Issue of the STONBHAMl 
market letter, published regularly, 
since 190$. . 1

36 standard Sales.
°°4d— Op- High. Low. Cl. Sake.

b£? c^k: .iJ* ::.......................  ™
Dome M...12.00 ...............................
Holly Con..6.58 5.60 5/68 5.69
Keora ............ 12* 13
Lake Shore. *106 . ...............
Mclntyi* ... 181 183 1*1 183Sr'-.Hi
$:B8Sn »$.//?*-» Ml
V. N. T..,:, 161.18 -is is I'MO

Silver—
Adanac ----- 1* ...
Beaver .......... 27 ï., ...

M^’a^ Ik ::n *.........
Nloi*tCOrP' "g1??
piMâSi :: •»:, m

1î5.“-7f‘/”ï <»
Trethewey... 14* .*.. ;*/ AVi

OU and Gas- 1
Rockwood 011 2* ..,
Vac Gas.... ft 16Î4, ft '
Eurdta»......... 29
1938 Vic......... 96

77t
.. 106 
.. 86

101con-
55

36 186speculative issues

SINKING THREE WELLS
ON AJAX PROPERTIES.

885■•Inwere 12* 13 7,800". 96com..;..

Chas. A. Stoneham & Co,
(Estd. 1908)

Stock Brokers
23 Melinda St . Toronto

67 50 - t
96622

68
• ♦ .

70
16

. 46 1,000
3,000
1,700

isoIn a circular to the shareholders of the 
AJ*x Gas and Oil Company, the follow- 
lng is stated: The first well, driUed on 
the extreme southwest end of the pro­
perty, shows strong evidence of a ehe.1- 
lcw oil pool at a depth of about 286 feet' 
The second' toell, onq and a- half miles 
northwest of Che No. 1 well, was located 
^".d drilled about 1,700 feet from' the Pét- 
rol Company’s No. 2 well. The Petrol 

îe L ls—<ttle 07 the beat producer» 
Jnthe field. Your No. 2 well, which was
SIe,‘77„a de?Ul of 277 ^ feet, gives 

^Indication of a safe location for a
w1?iP T*11. end deep drilling operations 
will soon be commenced. Your No 3 well
therEurokinw«nlH^(afr6*3 the Une from 
2®, well, which, we are informed,

b6*n brought in with a] flush 
proauction of oyer 100 barrels of oil ner 

1 a *^pt ™ of 250 feet- The striking 
UrufL Eureka lease so near your
line is most important to your company^

u. S. COTTON^RODUCTIDN 
LARGEST SINCE T$14

THE GOLDS... 86* 
... 83

1*. 500*7; .•-••
LARGER MONTREAL STOCKS 
ikHSELL AT LOWER LEVELS

200
30 500

950lie Imperial 
inions to 
'loser.

745 r\UR treatise of the gold 
Lf mining situation, pito-7 
tidied in this week’s Market 
Despatch, will interest you 
and, we believe, guidé you in 
making profitable invest­
ments in tiie mining market.

SENT FREE UPON 
REQUEST.

i . 84 - ...
66" '
16"

• <7* V 44*

gobfreéJ, Dec. 18.—With few 
flosa, the prominent stocks in today’s 
market on the local stock exchange met 
with a ineêgre demand, and offerings 
were absorbed only at lower levels, the 
largest losers being the paper issues, 
eogsr, converters and a couple of utili­
ties The most substantial loss went to 
Kiorddn, which was down seven points, 
at-a new low level for the year, at 139.

JrtOlbl, 'Brompton and Spanish River 
led' the market with around 900 shares 
each. All wore down.

jOuUlde the papers, the largest losses 
went to Converters, down 4, at 65; Win­
nings Railway, down 6, at 36, and Sugar, 
do#» 3, at 20. Steel bt Canada was 
dowh 1 *, at 55, ind Cement preferred 
wit down 1*. at 88*.

4Sè strdnger stocka were Asbestos, the 
common advancing 1* points, to 37, and 
tks.preferred 1*, toJ4*. Steamship 
1er red a fraction higher, at 70; Textile 
a iraction higher, at 110; Glass up a 
point, at 61, arid Illinois Traction up 2 
points, at 17.

The Victory bond list was slightly less 
active, but prices held around the week’s 
end levels.

Total sales; Listed, 7596; bonds, $251,- 
tlO.

FUTURES IN WHEAT 
HIGn AT WINNIPEG

•"Icxcep-

14; ■

36 1,000
14* 7,600

1,000
" $350
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185
198* •Odd lot.

Total sales, 66,886.
Silver, 62%c.
Dividend# declarefi-NipiesJng, 8x6, pey- 

aWe Jap, 20 to shareholders of
œc. 31. >5 * u dt • •

Prices Advance Up to Four 
Cents and Close Above 

Those of Saturday.

cv.'j
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;f u?<listed;stocks.
-, 1 net ÿ-.jiA.. Asked.

Brompton common ...............

Si
iSUr8$iSR-;:™ “
Carriage Fact, com....
Canada Mach, com..,, 

do. preferred 
Dom. Fds. £ Steel com,

do, preferred ..............
Dominion Glass .......
Dom. P. & Tr. com. /.L,
Elk Basin Pet.............. ..
King Edward Hotel ...
Macdonald Co., A. ........ 23
.,d^- prefeired .......,,71 36
Mattagami Pulp com.......... . 40 23

do. preferred ...
North Am. P. & P.5%
North Star Oil corn....’...

do. preferred ;t...y...
Prod. & Refln. com..

do. preferred 
Steel & Rad. com... 

do. preferred .....
do. bonds ............

Volcanic Gas & OB.
Western Assur. com.
Western Candi Pulp 
Whalen Pulp com... 

do. preferred

t ie
Bid. i

64* Stocks and Bonds
ffemiers SfvxJtrdStockExj^TbranJo

Wills bldg., qobaysi 
Toronto

58*

v'
168. 31

Washington, Dec, 18.—Cotton 
tioq in -the United States 'this 
larger than that of
when the record crop was grown on,.
dav b?tthlatf'r crop announced to-
aerlcmt,^ States department of
agriculture placed production
(WO bales, exclusive of 1 inters.

Further Stage in Forming
LœVs Canada, Limited

75 68 •65produc- 
year is 

any year since 1914

pre- » T-,145 v. 32112* LOUIS J. WEST & CO.64..141• » e>#j»gg e • • » • 67112
88 Members Standard Stock Exchange. 

Unlisted and listed Stocka bought and sold

Confederation Life Building; Toronto
Phone Main 1806.

ISO 62* 61150 64at 12,987,- 52132* iiô . 10 9*
51

88 83• • as

.. *9V E. R. C,. CLARKSON & SONSAbsorption of Standard Share* 
r Going on Persistently

e . ^TH nomibkm
Dominion

90 . .59 7876T MINER TRUSTEES, RECEIVERS „ 
AND LIQUIDATORS f

92 89*Montreal, Dec., 13—A special gêhferil 
meeting of shareholders of Loow’s Mont-
for Itoc6  ̂to ^lt6d' h?"' been called 

V(xte on the proposal to- 
dispose of the property to a new com- 

“nd«r the name of Loew’s (Can­
ada), Limited, and similar noticed are 

10 t]?e shareholders of several other 
enterprises in Canada for a mer-' 

«r « f lo°king to the formation
$20,000,000 corporation, of which 

$6^000,000 Is to be eight per cent, prefer- 
“d 615,000,000 common stock, 

rï'v'ded Into $10 shares. The theatres 
covered by the proposed- merger are In 
sorr°nt0 ®ttawa’ Montreal and Witid-

.4.75. 4.26
•S.75 3.60

». 8*; .
., 12

81I- '•'•-•.si'. 67*genry Clews.ea/s of New York stocks: 
Uguktatton. all along the line "during the 
list couple of months has been so drastic 
tost price* of nearly all issues are now 
a| the lowest level of the year. Stocks 
Whose dividends are ln doubt may In spe­
cial cases work lower—much, of course, 
depending upon developments. Absorp­
tion of the standard shares, however, has 

persistently but quietly going on 
St « considerable period, with the result 
thlt the floating supply has again been 
reduced to comparatively small propor­
tion*. It is conceded that many stocks 
art nowtoelling at bargain counter prices, 
bUt ,with the signals of distress flying in 
■0 tuny directions, which necessitate the 
dumping of weak holdings, 
hardly to be expected that any great re­
covery can be counted on for the time 
being. Sooner or later, of course, liquid­
ation must run its Course and stocks of 
undoubted merit will then become pop- 
•W again.
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'-Î- 72 BSTABLISHBD 1114.11 close,85 15 Clarkson, G or don&Dil worth
CHABTtiBBU ACCOUNTANTS, 

TORONTO.

73 65
70 Lee Rubber . 18 

Loews .... 16* 17
Max. Motors. 2* ... ..................
Mer. Marine. 12* 12% 11* 11 

do. pref. .. 48* 60* 48*" 48 
Mex. Petrol .162 163* 159* 159
Miami Cou. ,. 15 15 15. 15%
Midvale Stl. , 31 31* 30% 30%
Miss. Pac. ,,18 18 16* 16*
Norf. & W.. 95
Nat. Lead .. 68 " ...................
N, Y. Central. 69 69 67* .67* 11,000
N. Y.. N. H. 17* 17* 15* 16* 32.200
North. Pac .. 75% 76* 74 74 15,500
Pure Oil .... 32* 32% - 32 32* 4,100
Pan.-Am. Pet 76* 77% 75% 75* 18,600
Penna. R R... 40 40* 40 40 7,000
Pierce-Ar. ... 20 20 19* 19* 3,000
Press B. Car 80 80 79 79 1,000
Pitts. Coal .. 57* 57* 56%
R. S. Springs 83 83 82*
Ray Cons, .. 11* 11% 11* 11% 600
Reading ..... 83* 83* 80% 80% 60"
Repub. Stl. .. 63% 63% 60* 60* 600
Royal Dutch. 59* 59* 49* 51* 700
Slncalr Oil.. 24 24* 23* 23%
Smith. Pao. . 98 98* 94* 95 100
South. RV. ., 26 26% 19% 19*
Stromberg ... 30 30 27* 27* 1,500
Studebaker .. 41* 42% 40% 41
Texas ‘Co. ,. 42 
Texas Pac. , 18 18
Tobac Prod. . 49* 50 49 49
Union Bag... 70 72* 65 72
Union Pao. .114* 115 118* 113* 10,600
Un R. Stores 53% 53% 52 52* 9,300
U. S. Alcohol. 66 66* 65 65 2.900
U. S- Food... 18 18 16% ,16* 6,100
Unit. Fruit .193* 154* 193* 194* 2,800
U S. Rubber 64* 64* 62* 6Î* 11,400
u! S. Steel .. 79* 79* 78* 78* ,68.500

do pref. ..106* 106% JOB* 105* 2,200 
Utah Cop ... 50* 50% 50* 50* 4,100 
Vlr C Chem 34
Wabash A. .. 20* 20% 19* 19* 
Westinghouse 41 ••• -•• ... 
Wt'lys-Over . 5% 5% 5* 5%
Wilson & Co. 38 38 87* 37*
Worth. Pump 43 ... ... •••

Total sales for day, 1,333,700 shares.

93 . 75
12* 50091* 91* ;v.. 81 

... 27
30 1 3,500 

8,700 
38,900 
3,200 
7,000 
1,100

95 93* 93% 3,500

90 HOGG A, LYTLE, LTD.95 94* 60..98 97* ?" ISM Royal Bank Bonding. 
Telephones: Adelaide 4M7, MM. 

Buyers of PEAS, GRAIN aad SERBS. 
Send Samples.

98 98*
94* TORONTO SALEÿ, UNLISTED.

—Morning.—
Black Lake bonds—1000 at SI*. 
Brompton—a at 57, 25 at 56, 25 nt 66, 

fd at 65, 25 at 55*, 25 at 65%, 10 at 65*. 
vMiacdonald—6 at 22.
Dom. Foundry—8 at 58*.
North Star pref.—25 at 3.60.
N. Breweries—20 at 48%, 25 at 48*. 
Bollinger—100 at 5.60, 100 at 5.60, 100 at 

a.60, 100 at 5.60.

95
96
95 200

» 92%
• e a » » e e -sip*

Sas-i 97NEW YORK CURB.
New York, Dec- 13.—The markets were 

unsettled thruout the day as the result 
of a bear drive and a lack of buying 
power. On the curb some of the leading 

under heavy pressure. Simms 
declined from 7* to 6%, a new record
to»V“L8ïï?î Syndicate lost a full point 
„”7»’ which Is also a record iow for th)s 
stock. It is understood that a consider­
able portion of the selling In both Issues 
was tor the purpose of establishing losses 
+Kof°COUnts0f lncome tax payments and 
that a good part of the stock will be re- 
purchased later. International Petroleum, 
“B?1» *“d Skelly lost Small fractions, 
while Ryan Cons, declined a point and a 

•to,17 United Profit Sharing was
ïower. It is reported that 

°L tMe company at their 
meeting this afternoon will declare the 
BwL>r-i2.P*r cen,tl ««mi-annual dividend. 
Euroto-Croesus lost a couple of points.
mWeZOheMWfrnm8llBt,tly l0Wer" *"***

Hams—Short cut, 14 to 16 lbs.,
Bacon—Cumberland cut, ft to 80 lbs.. 

190u; Canadian Wlltshlres, 225ef clear 
bellies, 14 to 16 lbs., 210s; long clear 
middles, light 28 to 34 lbs., nomti.ai; tong 
clear middles, heavy, 85 to 40 'be., nom­
inal; short clear backs, 16 to 30 lbs., 191»; 
shoulders, square, 11 to 13 toe., 166s; New 
York shoulders, 146s,

Lard—Prime western, in tierces, 151s 
6d; unrefined, 166e 6<L 

Turpentine—Spirits, 100».
Resin—-Common, 35s.
Petroleum—Refined, 2s 3d; was tore- ' 

sene. No. 2, 2s 4d.

MM.TORONTO BALES.
Gp. High. Low. Cl. 

... 56 66 66 66

it to
Sales.

Abitibi .
AU. Sugar 23* 22* 20 • 20 
Brazilian .... 33 S3 32* 32* 
Barcelona .... 3* ...
Can. Bread... 20
C. par pr.........87%...*.. ...
Can. 8. S.„. 45 46 44* 44%
Can. Loco; .. 80 ...............................
C. P. It............ 138 136 133 182
Con. Gas ....136 .
Cunn. pr. 80 ... ..................
Dome .....12.0012.00 U. 3011.30
Gen. ESec. ... 96*...............................
Mackay ...... .................................
do prpf. ... 63 64 63 64

Maple L. pr.. 93 ...
do. com. ....134 ...

Penmans .... 76 ...
Prov. Paper.. 95 ...
do. pref. ... 87 ...

P. Rico pr... 60 ...
Rogers pr. ... S3 83* 83 83
N. S Steel.. 37 ...
Rlordon-.,. ..139 ...
Smelters .... 17 
Steel of Can., 61 „
Steel Corp... 45 45
Toronto Ry... 56 'L.
Tucketts pr... 82 ...
Wihn. Ry. ... S3 ...

Banks and Loans—
Dominion 
Hamilton 
Imperial
Montreal .... 194*...............................
Koyal ..................194 1 94 1 93% 198
Standard «...204*...............................
Union .............. 141 ...............................
Landed Bank. 141 
Tor. Mort ...132* ...

War Bond»—

205[ES 770
160OFFI
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56%—Afternoon.—
Wayagamack—25 at 89, 25 at 89, 25 at

100 82* 500
,40id
15odt Exchange Prophesies

Lower Commodity Prices
Brompton—25 at 65, 26 at 54%, 100 at 
, 25 at 54*.

173
8

138If
MONTREAL STOCKS.

Supplied by Heron & Company.
Open High Low Cloee 

Asbestos .... 86 87 86 87
Abltlbl..............  66 56* 65 66
A$l. Sugar .. 23 23 20 20
Brazilian .... 33 33 32* 33
Brompton ... 57 67 * 64 * 54*
Can. Cement. 57

3
12<7tle Guaranty Trust Company of New 

Tork says the following of commodity 
***c*®' Those who give credit to the 
prophetic tendency of the stock

see in the prevailing levels of 
securities confirmation of the belief that 
commodity prices will go still lower be­
fore there Is any substantial recovery. 
A“*r* are apparently no Illusions as to 
™ ’temporary character of such recov- 

may ha A stabilization or 
bhÜ?™ m<^yement at or from present 
ü would probably represent merely 
ateroporary buying period to be ended 

j3 necessities were acquired. The 
sur« J1®4 healthful buying movement 

arrive eventually is apparently 
"“nag for more stabilized levels.

THE MONEY MARKET, i— 
«une* ’’"•à DeCl l3-—Bar silver, 43%d per 
Per „?ar ^PId’ 1188 9d- Money, 4% 
thn#«C^r‘ rates—Short and
cent S?Mtha “to. 6 11-16 to 6* 'per 

Kri. Pcemiume at Lisbon, 140.
the hn„Dec" ,13;—Prices were lower on 

today. Three per ceftt 
to j®?’ ,°7 3 centimes. Exchange
per 59 francs 33 centimes. Five
The if "a j03;!1' 33 francs 20 centimes.
17 centimes40 aC Was quoted at 17 francs

WeeZMrtol!o^ ^r0nyn report “change 

Buyers.

-233
10 EOO SITUATION UNCHANGED.

Ottawa, Dec. 18.—(Dora. Live Stock 
Branch.)—The situation for local fresh 
and storage to practically unchanged. 
Some States storage are still arriving, 
and being used to meet the local con­
sumptive demand, but the higher prices 
ruling ln the States, and the improved 
exchange situation,' to curtailing tho im­
ports. Heavy shipments of Chinese fresh 
are reported arriving Vancouver. Some 
shipments of Washington and British 
Coiumbta. fresh are reported en route to 
Montreal.

Toronto specials, lobbing, at $1 to $1.10; 
extra,-75c to 80c; firsts, 69c to 70c; sec­
onds. 60c. Country shippers report pay­
ing 70c to 75c for straight gathered, and 
II for specials. Houltry prices higher; re- 
cetpts small.

Montreal firm; specials, 95o to *1; ex­
tras, 72c; firsts, 66c.

Chicago current firsts, 72c to 74c; 
frigerator firsts, 67%c; extras, 68%c.

New York current extra firsts, 90c to 
refrigerator

42% ’ 40% 41 22,000
17* 17* 4,800

69 30
30ex-
13 170 20Ô5 980

57 67 67
do. pref. .. 88* 89 88* 89

Can. Car pfd. 87 87 * 87 87*
Gan. S. S. ... 46 45 44% 44*

do. pref. .. 70 70 70 70
Con. Smelters 16* 17
Cah. Gen. El. 94 
Detroit
Dom, Iron ... 45 
Dom. Bridge. 75 
Dom. Textile. 110 110
Lauren tide .. 92 
McDonald ... 21 
Mont. Power. 78 
Nat Brew. 49
Riordan ..........
Span. River..

do. pref. .. 94 ~
Steel of Can. 61*
Shawl nlgan .102*
Toronto Rail. 65 65 5 5 55
Wayagamack. 90 90 89 89
Vic. Ln., 1923 97 % 98 97* 97%
Vic. Ln., 1924 96 95 95 95
Vic. Ln., 1934 92*
Vic.. Ln.. 1937 97

15 »
10

5
1

40
16* 17

94 94 94
96 96 96 96

45 45 45
75* 75 76

110 no
93 90* 90*
21 21 21
78* 78 78
49 48* 48%

146 146 148% 139
87 86 86
94 92 92*
61 60* 60*

RAW SUGAR LOWER

d^ul¥!s£
at the expense of prices. While there 
were no sales below the four cents a 
pound level for Cuban, they were offered 
at 3% cents a pound yesterday morning 
Without being taken, which is the lowest 
level touched so far this season.

NEW YORK ÇURB.
Supplied by Hamilton B i Wills A Co 

Limited. 90 Bay street. Toronto.
Asked.

6
10

100*61 ' 6Ô 60* 34 30 30125
44* 55

•VIET
Y TREATY

ic
6,6004

900I

....199 ... 
....170 ... 
...188 ...

rhe Montreal 
the following CHICAGO MARKETS.

A. L. Hudson & Co., Standard Bank 
Building, report the following prices on 
the Chicago Board of Trade:

iers have re- 
lussia without 

between thb 
;n office an-

re-
Bid.

Allied Oil .............
Boone Oil ............
Boston & Montana............ .. 41
Divide Extension ................... 29
Elk Basin Cons.
Eureka-Croesus 
Federal Oil ....
General Asphalt 
Glenrock OU ...
Gold Zone ..........
Radio ........... ..
Inter. Petroleum
Merritt OH ..........
Marland Refining ................. 2%
Midwest Refining ................
North American Pulp.........

feotion Tire .......................
ducers & Refining....

Ryan Oil .......................................
Simms Pete...................................
Skelly Oil .....................................
Ton. Divide ..............................
United Profit Sharing ....
U. S. Steamships ..................
Howe Sounj :..............

14 Prsv.
Open. High. Low. Close, dosa

14*
1* S2c; firsts, 87c to * 89c; 

fancy, 62%o to 63c; firsts. 61c to 62c.*41* Wheat—
Dec. ... 163* ITS* 163* 168% 165 
Mar. ... 158 163 156* 162 169

Rye—
Dec.
May ... 140 

Corn—

29%y that Great 
tre^ment with 
[t was said it 
I other ships 
ussian ports, 
khout official 
Jemment and 
protection, it

92* 92* 
97 97*

91* 91* 91* 91* $5,500
90*.................. ... $2,000
94* 94* 94* 94% $17,300

97% 97 * 96 * 96* $23,250 
96* 96% 96 96 % 513,300
95 95 94* 94% $28,560
96* 96* 96 96* *2,500
94* 95 94% 94* $68,250

1934 ...................  92* 92% 92* 92* $71,650
96% 96% 96 * 96* 116,600

19257% . NEW LOW SUGAR RECORDS.
New York, Dec. 13.—New tow record 

prices were established for refined sugar 
here today.

The Federal Sugar Refln ln* Company 
reduced Its list price another half-cent 
to the basis of 8*o per pound for line 
granulated. . , . , .

Other refiners who had maintained 
their list prices of 9c, reduced the Quo­
tations to 8%c.__________ _

eats eggs, wins bet.
Brockville, Dec. 13.—To spttle a 

wager, Samuel Thormin, owner of a 
confectionery store here, on Batur-- 
day night swallowed ln succession 36 
raw eggs, without suffering after ef- 

He won $50 on the test

45% 193145
2* 1937 ... 152* 164* 152 154 154*

142 139 142 140
2*

Victories— NEW YORK COTTON.
A. L. Hudson A Co.. 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows:

36* 36*
2 19222*

Sellera. 
16 13-16 15% 

par

Counter. 2d 192321* 71 72% . 71
72^ 73% 72

70% 68* 70* 68*

72* 71*NT. fds....
"Ont ids.... par
clhi'A6™-"’ 309 
to?1* tr........ 400
$44 76 8 ln New Tork:

May ..
July ••
Dec. 68*

Oats—
May ... 49 59* 48% 49% 49*
July ... 48* 49* 48%
Dec. ... 46 47 46

Pork—
Jan. ... 22.56 22.55 22.25 22.27 22.75

Lard—
May ... 18.75 13.32 13.66 13.60 18.97

PRICE OF BAR SILVER. Dec............... ..... ................. .. 14.00n
London, Dec. 13.—Bar silver, 40%d per- Jan. . 13,71) 13.96 13.70 r 18.77 13.92

). Year ounce. « Rit*—
$1.789,- New Yoric, Dec. 13.—Bar silver. 62%c May ... 12.35 ft.$5 12.17 12.17 12.50

Jan. ... 11.95 12.00 11.70 .11.75 12.10

19242* 73* 72*
H to * 15% 1927 Prev.

Open. High. Low. Close. Close. 
Jan. ... 15.66 16.65 14.95 14.95 15.82
Mar. ... 15.60 15.69 15.00 16.00 15.80
May ... 15.80 16.85 15.15 15.22 16.01
July .... 15.85 15.95 15.28 16.30 18.10
Oct ... 16.92 16.93 16.38 15.85 16.06
Dec. ... 15.65 15.65 14.90 14.90 16.65

400 11* 11* 1933
401 3*Demand sterling. 145 146* 1987 49%

4ê%
49*ISLIDE.

5 mine work- 
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Pro DULUTH EARNINGS.

The Duluth-Superior Traction Company 
comparative weekly statement of gross 
passenger earnings for first week In De­
cember, 1920, $36,075,08; same week last 
year, $39,437.35; decrease, 33,

1*. to date, $1,778,390.50; last y 
3 259.70; decrease, '$10,869.26.

1*LONDON OILS.
£24 fi?.0"’. ,Dtc' 13.—Calcutta linseed,
til 10e' Linseed oil, 43s 6d. Sperm oil, 
lui. Petroleum—American refined. 2s 
tu, spirits, 2s 4Ud Turpentine— 

19r-8' RoJ?ln—American strained, 
«Oves6 G‘ <0s ^d. Tallow-^Australian,

5
12
6*
7*

LIVERPOOL PRODUCE. 
Liverpool, Dec. 13.—Beef, extra Ind*a

mess, nominal.
Pork—Prime mess, western, nominal.

1*
2

fects.per ounce.
fI I
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