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Burg, F. N.-com
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-P
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. Detroit United
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Doem, Steel com
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uululh - Superior .
slee. Dev. preét ...
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‘Coal
uke Superior
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4+ Layrentide com
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Mon,treal Power
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S8 M.
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8. Steel com~

—Toroeuto luket Has a Flurry in Mining Stocks. ioﬁ‘o“”i,rﬁ‘f’ﬁ?;ﬁ“

‘World OH‘Ice. ’
Monday Eveéning, May 23.

i Most of the business transacted o6n

the Téronte Stock Exchange to-day
consisted of operations in Nipissing
and La Rose, two of the listed mining
shares which came into considerable
prominénce on the afternoon board.
Brokers were nonplussed at the move-
ment in these
ivatchéd théir movements without par-
ticipating in the fluctuations for trad-
ers. In the balance of the market
there- was little business and changes,
with the exception of Winnipeg Eléc-
tric, which was advanced to $187, were
unimportant. In the face of the holi-
day fiothing more was expected of the
market to-day than what transpired,
especlally as a reaction in prices oc-
‘curred on the Néw York E=xchange,

© where ‘the detline was carried ‘thruout

the entire day’'s proceedings.
The speculative publicinterest
““Toronts Excharnge ‘¢oritifiiies to
- the: smallest kind of calibre and mlnor
ralliés hére and there in the market
appear to have no influence ont outside
sentiment. e ol
Stocks are in good supply at current

“* gquotations and-until a greater scarcity

is ‘shown it is not anticipated that
there .can he any upward movement
.“onh commerting on.

Regular Dividend,
North- America Co. declared quarter-
1y dividend of 1 1-4 per cent.

Twin City Earnings,

The Twin City Rapid Transit Coé.'s
earnings for the second week of May
amounted to- $188,442, an increase over
the same week last year of $16,495, or
and of $23,544 over the
corrésponding period of 1908,

Penna, Certificates Sold,

. Thé Pennsylvania Railroad sold to
Edward B. Smith & Co. $11,000,000 Penn-
sylvania general first equipment 'trust
4 per cent. certificates, due in ten an-
nual- instalments of $1,100,000 each.
from May 1; 1911, to May 1, 1920. The
certificatés are guarantéed, principal
and inferest, by the Penfisylvania Rail-
road Co.

Recejver for Chicago Railways Co.
CHICAGO, May 28.~John M. Roach
and Henry A. Blair were appointed
receivers of the Chicago Railways Co.
to-day by Féderal Judge Grosscup. A
sharp break has occurred in the séc-
ond mortgage bonds from 22 t6-19. The
Westinghouse Electric and Manufac-
turing -€o. .filed the application for the
{receiv ership of the Chicago Raliways
iCo. on the grounds that the railway
‘company owed it $69,000. The bond on
the receivers was fixed at $25,000 each.

China -Rallroad -Loan Concluded.

LONDON, May 23.--It is reported in
financial cifcles that the Hankowsze-
Chuen Raijlway doan agreemeént was
finally concludéd in Paris to-day. The
loan of. $20,000,000 is to beé devotéd to
the ‘construction of a rallroad -from
Hankow, China, to Canton, and from
Hankow west to Ichang, with an ex-
tension "of ‘the line ultimately into Sze-
Chuen, Greéat. Britain; Germany,
France and the United States partici-
pate in the financing. of thé enterprise.

On Wall Street, .
Pérking & Co. say at the
c»i«use. The slower pace of stocks to-
with. & downwdrd tendency dur-
ing. most of the session, gave general
The setback occurred 1in
reassuring news bearing
z-rrv'ps and busineéss. - In - some

Erickson

stocks .and &imply.-

the,v

: market will do nothing of importance |
‘until the bond ‘issues are officially an-
nounced.

quarters. it was asserted that banklng
interests wanted to check the rise, for

| Penmman common
do. pretferied ..
Porto Rico Ry ...

the purpose of prevénting a too rapid “Quebéc L., H. & P

expansion of speculation. In any event
a “creeping’” market is conceaed to be
better than a runaway market. Best'
results can probably be secured By let-
ting off a. part of one's holdings on
sharp bulges and waiting for some .
break before repurchasing.

We have béen saying for a week that
crbp conditions’ are - lmprsoving.

NOW | Pwin City

B & 0 Nav
Rio Janeiro

+Rogers comrmon

do. preferred
St L. & C." Nav %
Sao Paulo Tram .... ..
8. Wheat com

do. preferred

Tor. Elec., Light.. ...

| Tri-City préf. ..i...s. sas

it is the genéral view that the recent’ |"Western Lan FM

rise in stocks was due to.the iniproved |
crop 'outlook. Most of the western!
railroads report rapid progress: in .the
crops, with particular emphuls laid on |
winter wheat.

J. P. Bickéll & Co. say at close: Fall- |
uré of the bankers to make any offi¢ial
announcements of bond sales.in Eu- |
ropé causéd the market to he heavy'!
thruout the day. Actual log&és ‘were
not important, but the buying power
was nothing. We . belleve. that: the

Should they fail to be - as
good as the most optimistic forecasts, |

| stocks will be a sale, Hut with these.|

bonds well placed and nothlng worse |
from the crops, thé market ' shouid
work highér and reactions should be
taken advantage of for purchases,

; Charles Head & Co. to R. R. Bon-
gard: The placing of the Chicago Rail-
ways Co. in the hands of a receiver
to-day had a depressing efféct on the
general list and the securities of the
compa® dropped suddenly, 50 per
cent. of -the market value of the com-
mon disappearing. ‘A stronger tone to
sterling exchange in Paris leads to the
belief that the large bond sales there
are nearing completion. ‘The outlook
is uncertain, professionalism rules the
market, and weé would buy it only. on
a godd break for a sale on rally.

Ranwiay.Earnlngl.
Deétroit United, April

British connoln.
May 18, May 23.
% £2 5-18

8, oneyv
T 2 7-16

Consols, accéunt (June) ..

Money - Markets,

Bank of England discount rate 4 per
cent. London call rate, 3% to 4 per cent.
Shrort bills, 3% per cent. Three months
bills, 3% .to 3% per cent, New York
call money,highést 815 per cent., lowest 8
per ceént. Call méney at Torontu, 5% to
6 per cent.

Foreign Exchange.
Glazébrook & Crouyn, Janes Building
‘(Tel. Main 7517), to-day report €xchange
rates as follows :
—~Between Banks.—
Buyers. Sellers,
N. Y. funds.... 3-32 dis, 1-16'dis.
Montreal '’ ds.. par. pa r. 14 to %
Ster., 60 days. 829?" 815-16 9 3-18° 95-16
Ster., demand..921-82 911-18 915-16 19118
Cable trans ....9‘25-32 913-16 101-16 103-18
-Rates in New York.—
Actual. Posted.
484 25-4) 485
487 70-75 49815

Counter.
1~: to ‘l/

Sterling, 60 daye’ sight....
Sterling, demand

Tractions in London.
Playfair, Martens & Co. reported the
toliowing . prices on thé London market
yesterday:
Sao Psulo
Rio

Cotton Gossip,

Erickson Pérkins & (o, say at the close|
of the market:

Opening prices were firm, with Julv 13
points higher in response to the favorable
Epot Gevelopments, but heavy “selling or-
ders were encountered and the market
ruled easy and unsettled during the dayv
with the July and August options under
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Torounto Mortgage

;| Black Lake
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—Afternoon Silés —
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0a. 9 0.
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C.P.R.
10 @ 196Y%
Dul.
@ "m/.

Rubber

Nplsslng.
10 @ 10.30

Trethewey
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Sup.

Impeérial.
17T@ 2

Mex, L.-P.

Rio. b3 $1000 @ S%z

0@ 9%
Winnipeg.
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% @ 186 3 @ 11.20 Sno.
10 @ 141

Duluth.
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Packer~ B.
S-J

THE CHARGES

COMPANY FOR ADMINISTERING
AN-ESTATE ARE NO GREATER
THAN THE CHARGES ALLOWED
TO THE INDIVIDUAL EXECUTOR

OF A TRUST

APPOINT THE
oronto Ceneral Trusts Corporation |}

|

CRONTO

AS YOUR EXEOUTOB AND TRUSTEE. g
OTTAWA

WINNIPEG

|

*Preferred. zBonds
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| Toronto Railway
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les to noon, 235,500, 'rom sales, 476,700

Died in Fireman’s Arms.

NEW YORK, May 23 —Sensational
.Tégscues. by. . firemen prevented more
than one death by fire in -a blazing
téneément on :East 70th-street to-day,
As it was: Mrs. ‘Mary Miller dled in
a_fireman's arms, after she had been

+ Gragged to the roof, "while her hus-

‘band, dlutching fhe seven months’ old

‘wori _of the - éouple, uriconscious, was
mcued just 4n ‘time,

ng | 8. 8. Delegates. Drew the  Golor ‘Line,

WASHINGTON, ‘May 28.~Discuesion .
was hot to-day . ifv the: Worlds ‘sixth

criticiems which’ some, ‘of- the tish
delegates publicly Téaped upan the
Washington committee in the churches

| yésterday for barring the negro dele-

gates of the Distriot of Columbia from
the mammoth -parade last Friday.
With two' exceptionss s tire eriticisms

', -were made by white men: :

Vlctorla County Old - Boy-. ¥
‘The Victoria ‘County Old Boys " of

;1 Feronto with-their faiilies ahd: friends

will held a plenie at Centrs Island

-.- this afternoon. Games and sports for
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\IOTICE IS HER“BY
GIVEN that a dividend of two
per cent. upon ‘the pam -up
Capital Stock of the Bank-hag
been declared for the currant
quarter, being at the rate of
eight per cent. per apnum,
and that the same:'will-be
payable at the- Bank and its
Branches on-and after the
2nd day’ of July-n&xt The
Transfer Booke will be cloged
from the 16th to. the 30th of
June, both days ing¢lusive.:

By order of the Board.® °
STUART STRATH’& ;
General M; 2

Toronto, May }Bth, 1910.

|- both. adulte and children will bé fol-

lowed by }uncheon

Sterling Bank
’ OF CANADA

HEAD OFFICE
TORONTO

- BRANCHES IN TORONTO
- MAIN: OFPFICE~Cor. King and Bay Sts.

1l . Avframe Staeer—Cor. Adelaide and Sim.
coe Streets

‘Corvzoe Srnn——q«wr. College and Gracs
4 Streets

PAREDALE=~Cor. Queen and Close Ave
Wist Toronto<Cor. Dundas and Keele
Streets
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Members Standard $Stock Exchange. -
MINING STOCKS BOUGHT m .0!.“
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43 scoTY l‘l'llm. 123467
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lor sale and specisl work

w.-oem w,m

N a0

W.T. cm\um & 80
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Exchange. -

COBALT STOCKS

8 King St. East.  edtf  Main 275

EDWARDS,MORGAN & 00
Chartered Accountants,

8 and 20 King $t. West, Toront)

EDWAKRDS & HUONALD,

Winnipes. 24804

E.R.C.CLARKSON & SONS |t
TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario bBank Chambers
SCOTT STREET

—mouom... 20

SMILEY, STANLEY &
McCAUSLAND

—8TOCK BROKERS—
Sold on Com-

COBALT STOOKS
UNLISTED STOCKS

6 KING STREET WEST, TORONTO
Phone Main 3505.3506. 246

COBALT STOCKS
South Af. Warrants, Home k Stock.
Northern Crown Bk. Farmers Bank.
Manufacturers’ foc Homo Life,
Dominion Permanen sts & Guardntes.:
+ And all Unlisted Stochn bou‘ht and sold by
CREVILLE & CO., 43 8COTT "., T'l.m

EsTABLISHED 1895

PORCUPINE

JOHN GRAY - - Buyers Agent
8ix monthy' residence in the camp. Desl
direct with owners only. Examination
valuation, development. Reports {
Veterans at specially low prices.. . Re-

where required. Sampling, assays; etc.
Full information treo Corrnpoudom
solicited. 246

JOEN GRAY Porcupine, Ont., Can.

INVESTORS
dies: Bavurition of at ke ¥ O20%
ISSUKS

UES A SPECIALTY

STATISTICAL DEPARTMENT AT YOUR SERVICE

BAILLIE, WOOD & :
Bay Street - Toronte, 3..'

GOWGANDA A LEGAL cAnns

RDON H, GAUTHIER, BAR
Solicitor, Notary Public, ets. Offices,
mgg Edward Hotel, Gowganda.  ed7tf

J. C. BROKOSKI, BARRISTER, SOLICI.
tor, Notary Public, Gowganda, Ont. edt?

McFADDEN & McFADDEN, BARRIS-

ters, Solicitors, Notaries, etc., Gowgan-
da, New Ontario. edtt |

PORCUPINE LEGAL CARDS.

Y & GRAY, Barristers, Notarie
ete, Porcupino and Ma Huﬁ

office, 304 Lumsden Building, Toronto. ed
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"MORTGAGES
M Loaned—Money Invested
JOHN STARK & OO.

. 46 TORONTO. STREET . od

OEU. 0. MERSON & COMPANY
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16 mc BT: W!l‘l‘ 'l'.
A.“fﬂ a oou'

w". ¢" And ‘Fisancial’
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