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BIG SUCCESS

A

¥

1 at thle de¢lining quotations.

ﬁe London Daily Mall whicly re-
s.opened a stock exchange of its
‘g]ihns business has so increased -
t.large additional premises have
W gecured. A force of 25 clerks en-
I 4n luvest!g&tlng and . transfer !
",mm peen found inadequate, 4nd is |
w be immediately increased.
i The object is to enable readers who
ﬁny or sell stocks or shares to do so

ong themselves without paying com- !
e 1: hitherto impoged. The De,ils
%‘ contends that by allowing |
mam to say ‘“at middle”  enables
sm’ “to_deal at a fair price without
¢ 41
dssues the contract notes to them.” It
chmu at present a maximum fee of |
~st-05-sach if the transaction is complet-
‘ed In very small transactions this fee
iaroduoed.

WILSQH FAVORITE
| IN WALL STREET

NEW YORK, Aug. 8.—Betting on the
election, now that the Moose have
cleared thétr paths for action, is on in
earnest~=Wall Street betting has never
eén. the big thing it was before the

ate frowned upon it, angd.the strest-{

”ius seen only a 'rvﬂmg amount of real

" glection wageéring this*year up to now.

Wiison is a 2 td I favorite. A heavy
bet was recorded-in- the (fjnancial dis-
trict iyesterday on. the /governor -at
these odds against the {field. These
odds ryled on Wilson foy some time,
baving strengthened in the governors
davor from the odds of 10 to 7 and io
610 the presem figures.

"BRITISH TRADE

! ; e

TONDON, Aug, 8-—The July state-
ment of the board of trade shows in-
creases of $36,330,500 in. imports and
$36.830,300 in exports as compared with
“4 year ago, when _labor strikes inter-
ged with business in many directions.

¢ in¢rease in-the imports was equal-
ly divided between foodstuffs, raw ma-
RWrigl; and manufactured goods, while
coal and manufactured goods showed
the largest gains in the exports.

- WINNIPEG 5 RAILWAY UP

Winnipeg Railway récovered its loss
tiken early in the week, in yesterday’s
fnarket, the shares selling up again to
29 in Tor: ngo. . The - decline was
rought dl)th n Montreal on Monday,
When the loc: exchange was closed,
and was _t_prm»du_y due to a bear raid.
The stock is held clogely in Toronto,
&nd the floating supply in the market
Is very small. It carries a twelve per
ceht. (H\idenr‘ and in the gpinion of

big holders is not ruling too high con-
sldering that fact.

THE STEEL REPORT

From present indications unfiiled
ttnnage of the Steel Corporation for
July. to be announced on the 10th of
:hns month, will "show ' little change
rom-that of June. Incoming orders at
‘Present ‘are better cons siderably  than
at this time yvear. but shipments
!;N being maintained” at a high per-
centyge, The corporation is in a posi-
tion now to ta ke more business at pre-
Efm higher prices than most of the in-
ependents. This should undoubtedly

refléct in earnin i : :
& Ings for the third s
foun‘ﬂ Qtiarters, 5 d aml

* ‘PRICES UP AND DOWN

—
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{Rio and Sao Paulo Drop Back

Around Former, Levels —
Market Dlscrepancues -—
General Llst Apathetic

F Both ‘Rio and- Sao Paulo sold lower

7| in the Toronto Stock Exchange yester-
day, priees bagging readily on the in:
coming of a liquidation movement.
‘Holders who had not turned in their
shares for exchange evidently viewed
the upMurn on Wednesday as & good
place on which to sell out their stock,
for the shares came out readily, -even
Rio sold
w 83}48%. a loss of a point and a

from. the previous day's high, and
Sa Paulo reacted to 257%, a reces.sion
~of a full twvo points.

With Brazflian quoted on the curb
| around 95, there was afforded an op-
{ portunity :for profitable in- and-out
transactions in the traction securities.

ES

The market for thei new stock (when, |

as and if issued) is at best a very nar-

| row one, and until a more active trad-

ing is engendered, the discrepancy in
{/thefndlcated values may continue.

Meanwhile,Rio and Sao Paulo are being |

sent.in for exchange much more rapid-
ly than a week ago, as a result of the
more attractive bait hung out. Brazil-
ian at 95 is equivalent to Rio at 152, and
to -Sao Paulo at 261%, so that there
must be some drastic changes before
an equable basis is established.

'the stock market to-day, while at first

| strength and irregularity.

. advanced quite uniformly,/

The general list relapsed into acute
dulness yesterday, and few features of |
any ‘account were evolved. Winnipeg
Railway made up the major portion
its decline of Monday last at Montreal,
the stock getting up 2% points here to
229. Toronto Railway was also higher, |
redching 145, a. gain of *half ‘a point.
Spanish River sold at 63, a couple of
points above the previous sale. Bread
gained a fraction at 36,’and City ‘Dairy
common was also highet, attaining 49.

LONDON MARKET

LONDON, Aug. 8.—Money was hard-
er and discount rates were firmer to-

day on the bank statement and gold
;exports. General buying of home ralls
on favorable trade returns and an im-

principal features of a quiet stock mar-
ket. Kaffirs, eased off and Marconi
‘shares closed flat.

American securities opened steady.

Trading was quiet during the forenoon,

covering. Governor Wilsonls
was favorably received, but it failed o
attract fresh business. New York

| caused an easy closing.

ANOTHER COLLAPSE
IN COTTON PIT

Erickson Perkins & Co. (J. G. Bealy)
wired* Under a stream of Mquidation,

- exist
reas- |

short’ selling from south, together with
tremendous hammering for the ac-

| ccunt lacal = plunger, the cotton!
market made new low records 1n—ua\

for the downward movemeyt.
There wag principally no support -worth|
mentioning at any time. Spasmodic cov - |
ering by a few ring shorts caused mI—
lies here and thets, Dbut thesé were!

{ Quickly ° checked by renewed selling
waves

of a

current

W"nih'* it is undisputed that the erap
has improved - wonderfully: since the
government figures were made up, it
seems as If the selling. is-Dbeing sodje-|
! what overdone} and we certainly  .e:
lieve there is entirely too miuch com-
pany on that side for safefy, evin
should the market eventually find :a!
resting place at lower levels. For that!

'TURNS FIRMER|

provement in copper stocks were the |

r._ern Pacific decreased $5.476,000. Gross
of | ‘earnings of the two roads were well

1

V

l',f— )
i fered stock in the' late trading and

| Tobacco Company,
and a part of the list advanced on!

speech |

( WAll i r

a2

Confusing Moves in New York
Market—Alternate Periods
- of Strength and Weakness

- —~Coalers: in Lead.

NEW YORK, Aug. 8.—The coufse ot(

irclined to a higher level, was more
tﬂan ordinarily confusing, the move-
ment jumping from one group to an-
other, with alternate periods of
Before noon
trading in the coalers was the over-
shadowing feature, but later these re-
ceded and Southern Raillway shares

Southern
Railway preferred selling at its best
quotation in.five years.

Between times a number of special-
ties were moderately active, with a
new record for Sears-Roebuck. Steel
manifested some, strength at the out-
set, but yielded later to persistent pres-
sure. Coppers, afer early improvemént
fell back on publication of the July
report of the Producers’ Association,
showing a-large increase in supplies
on\hand,

oor .Earnings of Harriman Lines.

Earnings of the Harriman system for
June were issued {h-the final hour, and
were sufficiently unfavorable to more
than wipe“out all gains. Unjon Pacific
showed a net decrease of $602,000, and
Southern Pacific $400,000. For the fis-
cal yéar;- Union Pacific's surplus avail-
able “for common dividends decreased
$6,137,000, and the surplus for South-

maintained, but net returns were much |
impaired by, greatly increased operat-
| ing expenses due to well @established
causes.

e
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Cap!
C&pltal Paid Up
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¥

4 & K (TP Ve

| Can,

1 C.

London was a.moderate . buyer  of |
| Steel and Coppers here, altho report- |

ing harder meney and higher dis-‘

count rates £t home, with prospects of !
gold exports. - The Bank of England’s!
statement for the week reflected no]
material change, but. the bank of!
France, while showing a nominal in-
creasé” of gold, largely decreased its
note circulation and discounts.

AM. TOBACCO
IS IN CLASS

Wl'l'H C.P.R.

The “melon cutting” by the Ametican !
the plans of which ]
were announced yesterday, draws at- |
tention to the faet that holders of zhe"
old common stock who have Kkept all |

i the shafes of the subshdiary companies,
| that were allotted to them and exer-x

1 -JL".

cised their-rights have had a remark- |
able increase in the -value
holdings.

Based on the approximate prewentl
price of the various subsidiary L_.om-'
panies whose stocks were dealt out to |
Tobacco common stockholders and in- |
cluding “rights” the present valud 01"
a ‘'share of the old common stock is
about §742. This is an increase of 104

per cent. from the 10w price of 1911,
when the stock sold at $364, and an in- | |
crease” of 48.4 per cent. from December |
1911 (stock was ex subsidiaries and |
ex rights on January 2) when it sold‘
arcund $500,
American Tobacco common (ex- subs)
is now selling  considerably under the
high price reathed this year of $324, at

{

of their |

{ which price the old common would hn‘

reasou, and for the further reason that:

the goads market
day, we confinue
i scale down purchases for quick turrs
when tho shorts qtmrn'w to cover.

A MARKET ANOMALY:
—

Brazilian g M on the cifh vestenday.
at “nliﬂ evel equivatent: to Rip at
1524 and Sao PJ 1lo at 261 1-4; thus af-
ferding a profitable opportunity t
sales of one and purchases of the
This digcrepancy 'in market
| peans rather remarkable
i thtught. but, -in reality

for the "purpose
deposit .of ofl gtock for excha

a weak ago Rio dnd Sao P
17 for exchange very siowly, ¢
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advise moderate,

worth cpprnxmxatelv $763 a share. On |
October-27, 1911, the stock sold down to
$281 on the possibility” of the plan of
aisintegration--not heing approved by |
the court. From that time oen with a
few recessions, it &d\am,ed t0 its pre- |
sent price tevék

A HEALTHY | REACTION

Brick

1

son Perkins & Co. (J. G. Beaty)|

{ wired: We had a two-sided stock mar-

i’Ket

|
|
t

" | ties " in
| is calculated by International Institute |

to- da.), early advance being i-‘;l-‘x
lowed by a general setback in the In st‘
hoar. 36

down

‘ﬁagunw.

reacilon,

Some of the losses carried prices)
below yesterday’s closing
It was just 'a  healthy
after several days of
eontinuous advance. We would now
buy =toccks on any further tna\l\
The atmeosphere is cleared and pol
vl distu'gvﬂd for some lifie
lzast, Congress will adjourn
ably Aug. 17, and
sentiment,

COPPER STATISTICS

N Lé YORK,

Coppex

e 188

Aug.

Pres

945,417 pot u\d\

wa\ ious month.

uly was 137,161,129, as against 1
240 pounds in June. Domestic del "y
was 71,094,381 pounds, compared with
6% 146 229, while foreign déiivery was 6),-
4 or slightly under June. Tuml
g amounted to 131,215,712, a gain

3,619,833 pount 1¢

compared
Prcductic

120 BILLIONS IN e iy

STOCKS AND BONDS/|

i
The total amount of paper securi-
circulation thruout the world |
l
to have represented at the beginning of
the vear 1907, a vaine of $99,000,000.000 |
£102.000.000,000, which the
g of 1909 had inogeased to something
tween $102,000,000,000 and $110,000,000,-
(00, and at the beginning eof 1911, to a

f‘g1 re between $114,000,000,000 and 31.0 - ‘
000,000,000,

e

at

begin-

| Huron

b Ontario

kR (ESTABLISHED 1875).
| jMEAD OFFIOE, TORONTD. .

mmpeg Ry U

ERI| L BANK OF GANADA

i r s aele § o 2+ $8,000,000.00
... 6,425,000
6,425,000

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED.
A\nllahle in any part of the World. Special Qtte-tlon Given to Collections. i
. SAVINGS DEPARTMENT.

Interest anowed on deposits at all Branches of the Bank throughout the
Dominion of Canada. 135tf

absent.

etc., against burglary or fire.

r — L

STOCK MARKETS

'CORNER BAY. AND

THE BURGLAR

is quick to detect the reeidence from which the family is
There is, also, the possibility of fire.

The new and up-to-date Safe Deposit and Storage Vaults of
the Corporation have been speclally designed and equipped
for safeguarding jewellery, valuable papeérs.-and silverware,

THE ; : g

Toronto General Trusts Corporation.

Charges moderate.

MELINDA STREETS. 251!

e

TORONTO STOCKS

Aug. T,
Ask. Btd“
Amal. Asbestos .
do. preferred ..
B. C. Packers. A.
do. B o
do. 'common
Bell Telephone . e 160
Burt ¥, N, com... 112 e 4
do.:preférred o
Bread com 36
Cement com...
preferred
Gen. Elec...
Mach. com..
preferred
Can. Loco. com.
do. preferred
r. B
Canadian Salt ..
City Dairy com.....
do. preferred
Consumers’ Gas
Crow’s ' Nest
Detroit f.mlted 4
Dom. Cdnners
do. pretened
Dom. Coal pref

Can.
do.
Can.
Can.
do.

ehesnne_ses

Tilinois pref

Inter. Coal &

Lake 'of Woods ...i..'
do. preferred

Lake Sup. Corp
Mackay €OM. ....een

dq. preferred

Maple Leaf com

da. preferred .......
Mexican L. & P

do. preferred

- Laurentide com
Mexican Tram
Montreal Power
Monarch com.

. do. preferred ..

M. P. & S.SM.
Niagara Nav “go
N.S, Steel com ..vevs 2o
Ogil ie iy
do. preterred
Pac. Burt com.

do. preferred s
Penmans, COM ..ieee
do. preferred
Porto Rico Ry.
Quebee, LH. & B..
R. & O, Naw
Rig Jan. Tram
Rogers conw. ~.s

do. preferred
Russell M.C. co

do;  preferred::.is.

8
%0

Sawyer-Massey

do, preférred .......
St. L.\ CLNEV...ith ‘A
Sao Paulo Tram

‘ae. prefﬂ"'r@d
Spanish - River com
do. prefened

Steel of Can. com
do, pxeferred
Tookte Bros.,-com ...
do. pre‘e\red
Toronto RY. iawe

{ Winnipeg RY.

('onlaga,s ...... 5
Crown Reéserve
L.a Rose
| Nipissing Mines
Trethewey

Commerce
Dominion ....
Hamilton
Imperial

{ Merchants’

| Metropolitan
Mojsons ..
Motitreal

| Nova Scotia .
Ottawa
Royal

| Standard
Toronto
Traders °*
Union .
—Loan, Tru«t
Canada Tanded
Canada " Perm.
€entral Canada
Colonial Invest.
Dominion Savings

Gt. West.- Perm
Hamilton Prov
& Erie ..

do. 20 p.c. paid
Landed Banking

| Tondon & Can ...
National Trust
Loan

2 p.c. pald

Real Estate
Tor., Gen. Trusts ....
Toronto Mort

Toronto S?\mgs
Union Frust

Black Lake
Canada Bread ..
Can. Nor. Ry
Dom. Canners
Nominion Steel
Elec. Develop.

' General Electric
[,aurﬂmxde

. 4 a

Etc.~
167

do.

this also shouid,\

TORONT MA
Open. High: Low. CL.

Burt F.N,

y.Can. Bread.

(“. Dair: 19%

o R
Dn‘
Gean, 112% 113
Loco

14915 148%
1438 14934
R,}cmﬂ]
‘Rao Paulo
do, “dep. rets.
Saw.-Mass, pf. ff 4
.8‘/‘
144‘-& 1443\‘

ﬂum’

98
®
do.
Toronte Ry.
Twin City.

| W mn.pe: 228

Imperial
Standard
Toronto

Trusts and I

Aug. 8.
Aek. Bld.

il TN
1133, 118% |
2

6 97% |
M e

|

92 l
n‘l‘& 58 |
it |

il

{ Atl
usu, 143\4 |'B.

RKET SALES..

Sdle

Col. Loan
Bonds—
Can. Bread
Elec. Dev.

“w “ee “ue

53 4 93% 93’»2

MONTREAL STOCKS
108
108
1067 B,C. Pck. com 11
i Can. Car 8 ..
do. pref. .... “ee
15 41C Cem."pf...." ¥
3os.C Cot. pf

: . '@ Elec.... 1

il4

Can Pae. ...
Crown R.es...
'Det, El Ry...
| D. Coal

5 196
s 1asa i
- 294%% .Sa'm
L
93 93% "
L R
121

117 ..
14912 149\»:
63

al
~ Mill com.
0., pref; ...
' R. & O. Nav..
| Rio de Jan..
214 | Spanish
« do, pref. s I,
| faw.sMass, ‘pf. 98% ... ° Li.
Shawimgan . 15135 161% 7
i §her. Wimg.... 52 ...
do. pref. ...
lﬁtﬁel Co. of
| Canada
lTwin City

93

89
“§o14

I Molsons

! Nova !Scotia..
Royal !

{ Union “.

{ Can, Cem.\...
155  Can, ,Conv
230 PDom. Can.....
[T | Laur, Paper..
92%% Steel Co. of
e

KA
1%
s

NEW YORK STOCKS

Erickson Perkins & Co.
14 West King-street,

—Rallroads—

Open. High. Low cx
1083 108% '108%; 1083,
142 - 142% 142 1423
. 108 108t 107% 4
0314 9‘-3‘,/‘ 921,/2 2
. 8% 2787 2755 2
811p ‘1114,. 8%

i Chi. Gt. W, pf! 813" 6114 &‘3,_

[ Chi. Mil. &

St. Paul .... 10815 108 1081%°10
Chi. & G.W.. 1415 14155 141%
Erie 3616 6% 3

do, 54 i

44 4414

. 1431 142 o 142
1=2u, 13414 12

Atchison
Coast
& Ohijo..

Tllinois Cent..

! Inter. Met.....
do, pref. -
K. €. South..
Leh. Valley.
L, &

i Minn.,

16"1 16015 1

-4
| y 118t
{ North. Pac.... %mg
| Penna.
|‘Reading

Rock Island..
do. pref. i
St'L. & 8.F.,
2nd pf.
South, Pac.
South, Ry.
do. -pref.
Tex. Pac.
Third Ave.....
Twin City *
T8 Pac .t
Wabash pt....

| Wis, C i 6154

i Indnstr’a'k -

Amal, Cop.... s 83934

| Am, Ag. : 5914

{ Am, Beet 1%

I Amer, ¢ 4116+
Am.

Am.
Am.
Am,
Am,

L ‘“‘F’Ld‘.
Loco.
{ Am, Smolr....
jAm, Susgar...
: Anaconda
iCent. Lea......
i Beth, Steel.... 3
Col, F. & 1... 30% 307 5
| Con. Gas - 14‘-14. 14875
i Dis, Sec.
i Gen. Elec,
{ Gt. North.
} Certfs,
Int. Harv. ..
Natl, Riscuit
i Natl. Lead....
North Amer..
{ Pacific Mall...
| People’s Gas,
it & © 1 11814
| Pitts. Coal pf. 15 21%
v - do. pref, 9414

143 I3y :

.0‘&
14512

2%
1‘1 % Iﬁ"‘g 1‘1'6 181°

My 44

1173
1%

2%

‘8814

w oﬂ’ngh -u;( 5
44», 900 =har¢ﬂ

Total sales,

HARRIMAN ROADS

SHOW BIG DECREASES }

The statemeént of earnings of the Har- |
harometer
s across the border,

riman Railroads.

of railway

< was made 3

was for the month of June,

every instanfe decréases we

The details follow :

- Union Pac.
DPLIPdSP.

th(— accepted

vesterday. The re

j Decr

]

o Gross,

Net, June

| Net from Jan. 1

= ~

y |

5! *Increase.

The surplus avallable fr‘,\r dividends on |
yvear ended June !

i the common stock in the
20 was as.follows : Union $29,858 846,
crease $5,127,288: Southern Pacific,
| $20.612.853, defmease $£5.476,1%
i Biicisamrinss

CONSOLS IN LONDON,
{

- Auz,-m_~

Consols, for moneéy...... Ay

'}4
Consols, for aceount %

1,800 |
31,000

Ji oly

en. High. Low. Cl. Sales. :

(J. G. Beaty),
report the following
prices on-the New York Stock Exchange:

Sales. |

and in nearly

ere reported. @Ork ¢

South, Pac.
s ‘&).'wo}

439925 ©©
3,352,089

total !

. &
TORONTO STOCK EXCHANGE.
42| - — ~ :

e
—_—

TOQONTO STOCKX EXCHANGE.

—

16 KING STREET

20! 9

HERON & CO.

P Member: Toronto Stock lxew
ORDERS EXECUTED ON ALL LEADING EXCHANGES

WEST, fljonoNTo

oo s

20
30
150

- GERMANY T0
. WAGE WAR ON
 STANDARD OIL

'!

Followlnx the Engush fears tha.t the
Standard Ofl Co. was trying tp put its
5 | octopus tentacles - around tHe Dutch
15' petroleum fields comes a new Sta.ndard
é, Oil chapter: from Germany. The Ger-

0| man independent operators, ‘who have

ibeen fighting the Standard Oil Co. in
465 | Germany, think they have received im-
160[ portant help by the action of the
:/M Deutsche Bank in asking the courts to
«mvalidate its contract with the Ger-
‘.'5 man American Petroleum Co., which
]ls the Standard Oil's German branch.

10*1)

5.000 \
{"tract with the German American ‘Co.,
| regulating the oil business in Germany.
:Thls contract hold until 1917, but the
| Sales Company, refused to abide by it
any longer and has asked for its nul-
lification on the ground that its pro-
visions are against public policy.

|.tempting to read canditions into the
conract which were ngver contemplated,

i"by the original agreement and which |
would eventually result not.only in.
| placing ‘the Germans absolutely in the
| power of the Americans, but aleo in the |
| complete crippling of the local oil 1n-'

dustry. 1

Taken together, the Standard and the !

MONOPOLYOF

{'Sales Company control about 80 per
! cent. of Germany’s oil tradef and ‘about
! 75 per cent of all the ofl uged in Ger-
) | many comes from American fields. The
! Germans now charge that this has led

to the almost entire wiping out of the

wholesale oil business !n 'Gérmany,
| and claim that theretailers are prac-
| tically confronted by e extinction.

BANK STATEM ENT

,100 LO\DO\? Aug.} 8-—1‘1‘@ rate of dis-
| count of the Bank of England remalned
unchanged at 3 -per cent. to- Qas The
statement follows :

4(‘

This wﬁ;,
£29,987,0000F
.. 16,818,000

3 Lt., wk.

)| Circulation
Public deposits
Private deéposits 40,870,000+
i Government secur 2 13,982
Other securities .......: 3
Reserve
Propn. reserve to Ha..
Bullion

41, 8’»1.900

4 0)
39,507 .000

BANK EFE?A‘RI;N-GS

Bank clear1ng~ in Toronto during the
_i'past ~week, with usual comparilons,
" follows: “This week (five- days) $39,117,-
524:  last week (six days) S&‘Z,u(la 460,
AMontreal bank cléearings for the week
were $57,825,518;  corresponding - week,
1911, $43,860,638. 1
COTTON MARKETS.
Erickson Perkins & Co. (J. G, Beaty),
14 West King street, report the following
prices on the New York cotton market:
Prev.
Lowy Close, C!
119 11.99 2
12.08
12. 1?

Jan.
Mar.
May
Fr-yt.
Oct.
. t Dec.

CANADIANS IN LONDON.
200

900 Chas. Head & Co.
port quotations en
London as follows:

(J. E. Gsborne),
Canadian issueés in]
L300
1M
,400
300
400
400
700

W--SOUTHERN

Fri Tues. W en‘ Thur
N 2874
-\g 283,
6% 627% |

‘»M! 1'19

Can, Cement ...
Dominion Steel
Hudson Bay

ISSUES

Croft

by
an (1 anadian equl\a enss)
Aug. i

'-an Paulo
Mexican Powet
_‘-'x xican Tram,
B,

bonds

MONEY MARKETS

Bank of England discount rate; 3 per
éent. Open market discount rate {fn-Lon-
don” for short bills, 2 per cent New
all money, highest-27g-per want.,low-
1er cent.. ruiing rate 2% per cent.
(axl money in Toronto, 5l per cent.

o ————

FOREIGN EXCHANGE

GlaTebrook & Cronyn, Janes' Bullding
(Tel. Main 517, to- day report exchange
as follows:
i g —Between Banks—
Buyers. Rellers.
| N, Y. funds....1-64 dis, par.
Moritreal f'ds.. par.
.:'nr &) dave..8 31
Ster,
Cable tra'1= .

RM 1"01"

Port

Counter.

de- | "n to 3/1.

; demand..

| 91me 9% 1

: ates In N ﬂ\ York—

{ Actual,
Sterling, 60 days’ sight..., 484,40

| Sterling, d 805

Posted.
485

"o
1118 488%

In 1907 this bank, which runs the Ger- |
‘man Petroteum Sales Co., made a con- |

it
contends that the Standard Oil is ‘at- |

l!lt-bnnmd 18%0.

STOCKS AND BONDS
INVESTMENT AGENTS,
26 Toronto Street. ed Toronte.

FOX & ROSS

8TOCK BROKERS

Members Standarg Stock Exchange.
MINING STOCKS BOUGHT AND SOLD.
Phone Us, Main 7390-7
56

42 SCOTT STREET.
e

'J.P. BICKELL & CO.
Mongers Crcag Board ot Trade

GRAIN |
Correspondénts of
FINLEY BARRELL & CO.
Members All Leading Exchanges.
802 STANDARD BANK BLDG,
KING AND JORDAN STS.

——

JAM:ES MOGANN ZRvRem
New York Stocks,“Grain, Cobalts, Poreu-
K}M}:’ Unh:}tﬁd Sefuntlu. gooum 209 « 830,

¢Kinnon oront rrespondemce
sdlicited, l’hoges Asz?azh. 810~ al?on

%

INVESTORS
(e e o revepe
RECEN? -

ST OF w‘ 5
SLCURITIES M '

BAILLIE, WOOD & CROFT
95 Bay Street ‘- - Torouto, Ont.

MEXICAN OIL
IS QUASHED

The British monopoly of the Mexican
oil fields, which is vested in the Pears

£30,083,000 |
17,973,000 |

. United States capitalists,

O(g gotidtions now under way are carried

ation of the
| country investors will be at an end.

' now decided that his concession

! Lord Cowdray,
1 Jigt.of prominent British financiers, It
- has no conmection with the Pearson In-

re-|

IN. LONDON.;

réeport ' !
rable !rom'

¢ and J. J. Hii
7*{ Both

| from a
! plénier of the
“month’s

‘ feeble

| of his arrival,

! Great—Northern
| Threa points to-the highest level in 1912

son 8yndicate of London, Eng.:is
danger’ of having its preserves en-
croached upon by a combination of
and if ne-
to a successful conclusion, the domin-
Mexican areas

When Sir Weetman Pearson’teceived
a concesslon” t@exploit oll in Eastern
Mexieo, it “Was believed*that- he»Had
secured s nopoly of that fleld. -Tagt -
Jany when application wag mads
by & ha} interest for the right to ex-

' ploit ofl in the so-cailed marine sons,

Pearson - immediataly

made claim, tp
exclusive rights,

The govern 1t has
d not
embrace the marine zone. "The rights
which the projected company will own
constitute what is declared t6 be ong
of “the most valuable goncessions of
anysKind ever granted by the Mexican

| Government, and are appraised at $80,-
. | 000,000

The Pearson Syndicate is headed by
who is included in the

| terests, headed by Dr..F. 8. Pearson,

! who hold control of the Rio and 8ao
{ Paulo Tramway

Companies, and who
have interested considerable Canadian
mpltal in South American enterprises.

MORGAN AND

HILL PICK UP
REINS AGAIN

New 'York. Aug. 3.~J. P: Morgan

| are about the same age,
returned from vacations last
the king of American finance
long sojouirn in Edrope, the
Northwest 'from a
thing trip in Canada. Mop-
gan lcoked to be in good health., A
mzn of 75 is not as spry as dHne of 30.
Because he turned no handsprings last
Wedneeday, some said he seemed
But hig step _was firm.© From
clsar eyes blazed forth all the old fires

About James J. Hill's appearance,
opinion did not differ. The rallroad
man lookéd and felt fine. He had shifte
ed _the chairmanship of Great North-
ern’s board, before going away, to
othe: thoulders. His business cares
tﬂh lighter than for years and the dag
which
stock

week,

Some of his associates and followers
chose‘that way of celebratlng his ro=

turn. -

v

edytf § :

by otd™

JOHN STARK &0,

%

was Thumd& s O
ftself Jjum !




