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Aocepted G. SloMie k Co.'e draft, d»ted July 18 at 10 daya, for $280, and alao ramitted a
bank draft for tlOO purchased with cheque, exchange 26c., in payment of Md«e. aa per
Invoice received July 18. (J. and B.B.)

84. Returned R. Julinaton'a diaboooured cheque received on 22nd.
Paid for fixing shelving, cash 926.

Oave Pupil on hia salary, 1 Silver Watch $20.

PupU-« aalaJT ta not doe nntU the end of Um month, miid » the pajmrnt I- ImwuUr we mu* tn»t thta ••a mIo to I>npU on «/c.

26. Sold E. Evans f.ir his draft at 3 days on the Dominion Plating Co., 1 dos. Fancy CWid
Receivers 9 $2 each ; 6 dot Napkin Rings 9 $1. (S.J., J. and B.B.)
Put thia entry throosh th* Panonal Aocount. Saaaeotlonta

26. lieceived from R. Johnston on a/c, bank draft $2.50.

27 Paid Pupil on his salary, cash $20.

I>ut throogh the Pnwnal Aroouiit. Hee not* on July M.

29. R. Johnston paid twh $50 on his acceptance of the 16th, and gave his note at 2 months
bmring interest at 6% per annum, for the balance.

SO. Paid salaries for July with cheques.

Expmn Dr.. PapU Cr., SehoiMtio Bvik Cr.

31. Settled our acceptance of the 23rd with cheque, $380.

Petty Ciwh Sales, $710.

Tlic Dominion Plating C. re>|ue8U us u. plai« tlie draft of the 25th to their debit
Depiiaited the balance of catih i.n harMl, exisxptinK $5.

40.

ISVaSTORIKS tafaa Jniy Hi. 19—.

Amtt /nenOortM .-

M«rchandx»r 4l7SOM
Skap Fumitwrt .17.:.(I0

^**^ ^"'^ gioo.oo
Inmtranee prrmium unaxpind tl.Hg
InlerrH aeerund <m RilU Rm:. .t mui 6 ] i-;

Liability Iinvnt^rry :

liUmfmt aecrmd <m MiUt /'.ly. ^ y y /

KmmJla.—Xet liaiu, tKU.7rt ; Set Cnpitnl, ii7nM.7:.

Ill Partnenhip.

A Partnership ..r (Vpartnership w an a»w.i«ittf i..ii ..f two or nmrn pemitns, wh.. a^iw t.. oimUne
their money, lahour, »r nkill. ..r any or all ..f ihtMn. in lawful biisinmH, and to sliare tho prolit* or bear
the loaaes, in certain pni|M>rti<iiiit.

118. PartiMnhip Aooounttf.

An ac-ount in op.iw'.l for eath |«rtner, as " P)ipil (Oafiital A/c)" ami • A. HamitUm
(Capital A/c)." A ixirtmi'it wi-ouiit is treat**! similarly tii that <rf a ninirle pr.(|M-ietor. K.th in the
opening Jounwl entry ami in < liming hw a.i-.iunt in the AMg^t .Kn entry in iim^< in tin- Umn and
(lain A/C fi.r t^uli (mrtni'i •* net k'biii .ir net I.ih^^ aiHl the HMiountH an- then tnm^fenvd t.. their
reflective Capital A <•». Kath Capital A/c iH then clixmi in tlio Hame inannn- a* a single propnettir't
aoeount would Ih* olimeil


