
TH.E COMMERCIAL.

Diiriîîg the firat wcok of April the niumber
of failares gazctted lu Eligland anid WaVles was
208, liciiig a uleerease of 18 cîpereul iitlî tlic
cor-esponding wcel< cf 1882, îuîd a decese o!
53 compared witlu -tlia sa.ine iyeek ln 1681.
Tlieo figures xaey bie rogerded tosonue extcît as
ami indication of the roturai of inercantilu pros.
perity la Englend, bat et tlic sainea finie thoera
le no doubt the morc rigid edmniîstrationî o!
tho bnnkruptcy law duriîîg tlic pat fow ycars
lias operaed in saie degrc ta bring nbqut tlic
graduel deci-caso o! failuires. Soine ycars ega
the Britisli niercatile ivorld iras thrown into
consternationî by a ftw gigatie ejui freudulexit
cases of failure, aîîd varions scliies i-ci-e pi-o.
pounded attracetiiîg mare or less attention witlî
e viw ta pi-avent %ucli cases of fraudaIent or
reekices dealiiig iii future. It %vas straalgly
urgea tliet file banklruptukould bo subjectcd ta
a sev'ere oxamtination, eîîd, ii case of disiioneat
pretices bciîîg pi-ovcd egaiiîst M, thet suicl
punishment should bie incecd ont as would doter
others fi-oi following luis exemple. If vas sus-
pccted, and ia many esi edmittedl, thet the
benlcrupt "iead kept lîlînscif aIl righit," b_
even ln such cases, tlia baaàkrupt, ef ter a for.
mal exasainatian, lied ne0 dirniculty, fl the
great nuejority cf cases, iii effccting a camposi-
tion witlî lus elitors. Wliiloe bakruptoy
law la Englad lias net undergouo aîîy naterial
change subjccting banklrupts ta a miore crucial
test and visiting tliein -%vitiî sterner puiiislîi.
monta, therc can hoe na doubt tliat the outcry
ttat followed tlîo fraudulent cases abova refer.
ied ta, lad ta a more rigid adminîistration of the
lew, suds as it was, and that tlic deercae la
mai-es ]la been ini saine tîmasure tlic resaIt.
In tlîis country tlîings are difl'i-ent, wo have
conmmercael prospority, ire have no bankraptey
law, noeoxeuinatieîi cf bankrapts, aîud %re liera
net a decrease but an ilici-ase a! failares. The
fcllawing is a comiparative stateont o! tlîe
failares in Englauud and Werles duriiug tlic fi-at
îrcek of .April fer the lest thi-ce years, slîoiîig)
hoîr tlîoy are distributed ainagat tha varions
trades:

1883.
Builders, building muateri-

AIS, 22
Chemists and drysalters, 4
China, elass, eartlieîuî.ra-e,
Confectuonery, toys, fusucy

gooda,
Coru, coals, auneraIs, 8
Drapai-y, clollîlag, textures, 19
F armnera, 1.5
Furniture; uplîolslery, 1
loaises, veliiles, 2
Jewelry, ivetches, 2
Leatlier, 1
1<fetuls,7
Paper, piintja«, etc.,
Prarlalons. 43
Wines, spiritz, tobacco, 8u8
Migoellaneovs, 33

208

188*2.

23

1881.

27

31
25

12

25

40
12

263

I{espaper Enterpils. ..
The !Commrciral Bulliiin of., IlnntaÈoli8
*iv; tais folowisuj s iù àicé o!'n eawspuapcr on-

tirprisa on the Àýmeri%:an canthuent. It a8

tlic United States alla Territorieis now reacli
tlic iînpôsiiî8 total of 11,100. *Tiis an* in,
ci-case of 585 fl twelve mnthie. Taking tho
States oflQ by one, the iitkwspeper grawtà fil
sorte in vcry considemablo. ,The present total
in New York State for Instance, la 1 ,300--a
gain of 80 la flic pat ycar. The liicreese ln
Penalsylvallia is 48, tho exiiitlîg naînhber bellng
043. Nebraske's total grew front 175 to «201,
and Illinois' froîn 600 tp 904. A ycar Aa Mas-
sachusetti; lied 420 papiers, now tho number is
438. lit Toxas tie new papri- ontnuaihored
thic suspenîsionis by 8, and Ohio 'now lias 738
papiers, instead of 692. Tho mont reniaikable
chaneig lias occîîrredl iii tlicTorritories, in wliicli
tlie daily paera hiava grawn front 43 ta 63, and
the -ireekiies front 169 ta 243, Dakota bclng the
clîlef area of activity. Tho auiliber of meontit-
lien tlîroîîglont the country grcwr fi-rn 796 ta
1,062. The figures giron abova arc exclusivo
of Canada, whlieli passesses a total of 608. It
in intorcstiîîg ta nîote that thc îîowly sottled ma*
gions oi tho Caneadiar. Nortlîwcat ai-o productive
o! noirapapers as wcll as îvheat, for the nurn*
ber of jour-nils issited ln Manitoba was nearly
doubîcîl dîîring tha year."

It lias Ilîcsi saula tiet; advertising stanîds iii
cxactly tlîesemae relation ta the comn.orcial
world as steain ta tile meolianical world-it is
tlîa great nmotive power. Tua wayr. o! adver.
tising arc almost ritiiout aimber, ranging al
the îrey froîn tho straightforward and formel
appeal ta flic public tlîroîgh tho mediunm of
tha press, te the clap.trap doricc of the mcdi.
cal practitioner wha arrangea ta lie called ont
of chureli or te bo roused f-rn lus nocturnal
shînu)bers ini steli a way as ta rause tho whlole
îîeigliborlîoad at the siac tinxie. WVliatever bc
tlie mode of advortisiîîg aclopted, repetitian is
usually foeinta essential to its suceess. Ont. ap-
peal, in whlaterer wvay made, in ver7 liable te
bo forgetteu. Mr-. Robert Banner, a! New
York, whîo lias ainasscd a great part of his for-
tune thraughi judiciaus and persistent advertis.
ing, nuakes the follawiug statement: 1 «One o!
flic points of good advertlaing ln ta address the
samne people over and over Agamn. For ia.
stance, suppose you irere introduced, -with
about 5Wi èthers, ta the President, thu chances
are flint the President îrould notremeniberyoli.
But if you lied an opportunity of seeing: hlm
again, and said, 1 M. Prosident, I arn Char-les
llolsey, of llrooklya; Senatar 80 and se dia me
tlîe lionor o! lntroducing me ta yaa,' and yaui
ddiial two ar tIirc tirnes, yeu would be aura
ta lie reinembered. In the semie way an adver.
finemnent presented once ls fargotten almoiit le-.
variably, ana se thrown away, while one pre.
senteul thi-o or four tinuea makes an li-
pression."

Canadian Railways.
The foîlowing intcrcsting statistica of Domin-

ion railwey a&fira -for the year ending Junc,30
are tak-en fi-r tbe Cloyerement Blue ]3c'ok just
te lina:

. ilev in oprier(o, - 200

Do. track jiit laid, s335 1139
Undor coastructiar, 2,V>l0 3,189.

0f tlie 3,189 miiles under construction. 2,i84
utiles wcro on tlîeline of tha Canadiean Pacifie,
218 on tie Quobea and Lako St. Jolin, sud 100
cil the Onutauiio and Qnehlec. 0f tlic raiîweyaiii
operation oit Jane 30, 7,166 ailles wcro of stand.
ard gage (4 feet 8h ladies), 0- broad, and 301
îuar-ow guage. All tlic rond% unulter coastio.
tion ama a! stanîdard guiego,

Tranic Increased largoly in 1882, but tho i-c.
ceipta were by no îneaîîs la the uanie ratio. Ia
1862 theo raie 34 per cent morea pasoagerx
cariled tlien in 1881, but the rocclpts ineaseil
only 22 per cent. Preiglits iaereased 12 per
cent la tonnage, wluile tha receipta aetumnlly
tlccreased 5 par cent. Tlîe numiber cf passi.
gers caried iras 9,332,323 la 1882, agaiiîst
0,943,671 le 1881. Thue toninage cf freiglit "-as

13,575,787 in '81, agasnstl2,065,323,in '81. 'luî
corrcspoiuding receiptswcrô forpaBsezîgers, '$l0,.
018,478 and 8,225;for freigliti, 817,729,-
04! alla$866,02

The total Mecelpts o! tlîo ruslwayu for tli..
ycar endiag Juno 30, 1882, aiioîiint--l ta $29,.
027.789. In 1882 tile îrorkiîîg expentes 'ici-o
77.13 lier cent of the roceipte, agairist 71. 91 per-
cent le 1881. TVins the net earnings la 1882
iveu-e $6.037,081, aganat $7,866,0O9li isii 8.
The capital noiuinaîly invested in 1882 %-ns
,Q415,611,810, againat $389,28,5,7000 ia 1881.

Land Tities.
A bill entitled "An ect for the declaration of

titles ta lands and ta facilitate its trnsfein l
tua teru-itaries of Canada" bas bean preparcd
anud introduccd by Mr-. %IcCai-tljy. Theo-bill us
e leiigtliy ane, and las ne chance o! being pluai.
cd tuia session. Il je based oii îrhat le knoiwii
as thie Terrons Act, ansd propoesi ta establish iii
tlie Nartlî.îrvest a systeiuî cf imutuel insuriLe
undor wlîicli every awaer of land brouglit raider
the operation of the bill sall contribute olle-
quarter o! co per cent ta ant «assurance fuidîf
ta pay damages ta persans %ii lia y bo iiîjii-d
by the declai-etion of indefeasible tities. la
the Noit-.est, wlîero tiffes arc not muuiiy ile.
mares fi-ont tle ei-own, aîîd wirerae avast exteuit
af teriIaiy is stilI ungranted, thera in the nost
favorable field fer tlîa operatieui of suact a bill1.
Ia tlîc oldler Provinces thero roua l e the dliii-
cuit and expanisive aperatian cf quieting tilles
before a certificate o! tille under the proposcd
Act coula be grantcd. Evrn apart fri-ci thîe
quieting of tilles; tin expense involved la sîîp-
portiîîg the Assurance fund ivould ho consideic-
ble, and niiglit hc objected ta. But the certifi-
cale a! tille nuay itscîf hae uusatisfactai-y. It
irould. net show îrhat; deeces, ai-dors or execu-
tiens, if auuy, bnd'been inade against the owîier
Alter the certificato lied been* granlted by the
registrgenml or examiner o! titles. Tiiere
miglit hae resairations la tlic oi-iginal gi-nit.
taxes orerdue. rigluls o! îray, or >1 izes inipous-i-
hie ta discaverfrorn tho oeiflca±e. Tilobihli
ils primat fanii e i able ta numoero'îs objc-
tiena, and Iliereis îîo likolihood a! its becam.
iîpg -laiw withaiut çLmendme'uuntB.' . It cjughit ta be

-nrtindas sýsnAttr of lua email kunportahtO
that it 19 ao't propffl to i-ivhy the it eMl
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