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ANNEX C

ELECTION OF EXECUTIVE DIRECTORS

(a) The six executive directors referred to in Article VIII, Section 3 (b) (ii)
shall be elected by the governors eligible to vote for that purpose.

(b) Each governor shall cast in favor of a single person all the votes to
which the member he represents is entitled under Article VIII, Section
4.

(c) In the first place, as many ballots as are neccessary shall be taken
until each of four candidates receives a number of votes that repre-
sents a percentage not less than the sum of the percentages appertain-
ing to the country with the greatest voting power and to the country
with the least voting power. For the purposes of this paragraph, the
total voting power of the countries entitled to participate in the voting
provided for under this annex shall be counted as 100 percent.

(d) In the second place, governors whose votes have not been cast in
favor of any of the directors elected under paragraph (c) of this annex
shall elect the other two directors on the basis of one vote for each
governor. The two candidates who each receive a greater number of
votes than any other candidate, on the same ballot, shall be elected
executive directors, and the balloting shall be repeated until this
occurs. After the balloting has been completed, each governor who
did not vote for either of the candidates elected shall assign his vote to
one of them.

The number of votes under Article VIII, Section 4, of each governor who
has voted for or assigned his vote to a candidate elected hereunder shall be
deemed for the purposes of Article VIII, Section 4 (c) (ii) to have counted
toward the election of such candidate.




