42 1947. No. 4
PART VI
CLAIMS ARISING OUT OF THE WAR

= SecTioN I—REPARATION

Article 74

A. Reparation for the Union of Soviet Socialist Republics ;

1. Ttaly shall pay the Soviet Union reparation in the amount of $100,000,000
during a period of seven years from the coming into force of the present Treaty.
Deliveries from current industrial production shall not be made during the
first two years.

2. Reparation shall be made from the following sources:

(a) A share of the Italian factory and tool equipment designed for the
manufacture of war material, which is not required by the permitted military
establishments, which is not readily susceptible of conversion to civilian purposes
and which will be removed from Italy pursuant to Article 67 of the present
Treaty;

(b) Italian assets in Roumania, Bulgaria and Hungary, subject to the
exceptions specified in paragraph 6 of Article 79;

: (c) Italian current industrial production, including production by extractive
industries.

3. The quantities and types of goods to be delivered shall be the subject of
agreements between the Governments of the Soviet Union and of Italy, and shal
be selected and deliveries shall be scheduled in such a way as to avoid interference
with the economic reconstruction of Italy and the imposition of addition&
liabilities on other Allied or Associated Powers. Agreements concluded under
this paragraph shall be communicated to the Ambassadors in Rome of the Soviet
Union, of the United Kingdom, of the United States of America, and of France.

4. The Soviet Union shall furnish to Italy on commereial terms the materials
which are normally imported into Italy and which are needed for the production
of these goods. Payments for these materials shall be made by deducting the
value of the materials furnished from the value of the goods delivered to the
Soviet Union.

5. The Four Ambassadors shall determine the value of the Italian assets t0
be transferred to the Soviet Union.

6. Th(j, basis of calculation for the settlement provided in this Article will
be the United States dollar at its gold parity on July 1, 1946, i.e. $35 for on®
ounce of gold.

B. Reparation for Albania, Ethiopia, Greece and Yugoslavia
1. Italy shall pay reparation to the following States:

Rlbanve 1 “the Emount of . ail ], o) Aviirie =g $5,000,000
Ethiopis i’ the amount'of & .00 00, 1) 2 ison $25,000,000
Greece 11 the ‘amiount of S s A0 i &, 9008 $105,000,000
Yugoslavia in the amount GRS, FPONAT A0 M8, $125,000,000

These payments shall be made during a period of seven years from thf
coming into force of the present Treaty. Deliveries from current industrial Pr®
duction shall not be made during the first two years. '

2. Reparation shall be made from the following sources:—

(a) A share of the Italian factory and tool equipment designed for the
manufacture of war material, which is not required by the permitted mil t”'r};
establishments, which is not readily susceptible of conversion to civilian purp?
and which will be removed from Italy pursuant to Article 67 of the prese?”
Treaty;




