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BUSINESS POUNDED 1795 114CORPORATED IN CANADAR 1097

A1YERICÂIN BANK 'JNOTE O'OMPÂNY
ENGRAVERS AND PRINTERS

BANK NOTES, BONDS. MUNICIPAL DEBENTURES, STOCK
CERTIFICATES, C14EQUES AND OT'4ER MONETARY DOCUMENTS

SpecWa Saeguards Against Countoetiti Work Acceptble on ail Stock Exchanues

Head Offic: OTTAWA 224 Wellngton St
B RÂANC HE S

MONTREAL TORONTO WINIPWEdG
224 St. James Stret 19 Melitda Str'eet UnionBakllg

Royal Indemnity Company
PERSONAL ACCIDENT SICKNESS
EMPLOYERS' UIABIUITY WORKMEN*S COMPENSATION
FIDEUITY GUARANTEE ELEVATOR LIABILlTY
TEAMS UIABIUITY BOl LER
BURGLARY PHYSICIANS' AND DENTIS'S'
AUTOMOBILE INSURANCE LIABILITY

TORONTO OFFICE: MONTREAL OFFICE z
27-29 WellIigton St. East a Place D'Arm es

JUUIAN H. 11501<O. Sut RICHARD J. BOND,. Supi.

Assurance of a satisfactory settiemnent in the eve ut of ]ose by fixe,
First:d poiig the, izisurance is based on values established I>y an up-to-

date Appraisal.

Sound values of physical assets are establiulid (and certified to)
Secon: which are indispensable -in makiPn< staterrents to Baks irectors

adStockhoîders, and in case of stock and b>ond issues, purchs'e
and sale, etc.

Third: An Appraisal will pýotect yoiiz cost aconting sy#tem. Our plant
Ledger wiII enable you to kee complet Jetailed data of unit
repair coste and capital additions to Plant.
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