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THE STANDARD TRUSTS .COMdP
Directors' Report to the Shareholders at the Sixteenth Annual

held, at the Head Office of this Company in Winnipeg on Thursc
Januïary, 1919, at 3 -p.m.

To the Shareholders:- FINANCIAL STATEMENT FOR T
Your Directors herewith present their report of the E D J ltD C M E,1

company's operations for the past year. N E 31tD C M Ri
Aîter paying ail expenses and interest on Guar-

anteed Investment Certificates and providing COMPA2NY ASSETS.
fer ail lcnown depreciation of securities, theCahi nkndohn ........balance at'the credit of Revenue or Profit Caohiion ofw andaon h nd.. .........and Loss Acmont inciuding $27,158.65DononoCna-arbds. ...
brought forward la................... $120,943.77 Loans on first and equitable mortgages ..

Prom whleh there lu to be deducted Dividenda
Nos. 28 and 29 at the rate of 9% per annum,
amnonnting to ........................ 77,802.98 Advanees to Estates under Administration..

Leavlng a balance of..................... $ 43,140.79 Office Premises-Winnipeg and Saskatoon .
Add Premium of 250/ on $250,000.00 new stc Mortgageu and Foreclosed Properties..

issued ............................... 62,500.00 Shareholders' Cails Unpaid .......
_ _ _ _ _ Misceflueous .. .. . . .. ... . . .

Total .............................. $105,640.79
Which has been disposed of:

13y transferring to the Reserva Fund.4100,000.00
And carrying forward in Profit and TRUSTS' ASSETS.

Loss Account... ............... 5,640.79 Mortgages and Agreements of Sale in Process
$-- 105,640.79 of Collection ..............

Estate Assets--Real ...................
Notwithstanding drought in Southern Saskatchewan sud Estate Assets-Personal .........

Soutiiern Alberta as well as frost in the northerly portions
of the same provinces, lnterest and principal paymenta on
Mortgages have been fairly well met, although a fair
armount of arrearages will have to b. carried over snd seed AEC SES
grain in a nuniber of cases will have to be supplied to those AEC SES
50 afflicted. There is nothing, however, in the present con- Clients' Allocated Securities..............
ditions througbout the Canadian Northwest ta cause any
anxiety. Trade is good and likely to improve with a return
of Canada's sons to a nastoral and airrleultural 111e from ,-- n.


