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strike would flot have the saine effect on the road. The
former would only be resorted to, in case the comapany
was provided with other men to, take the place of those
locked out, and the effect could not be to paralyze .the
road; a strike- wouild have for ats object to cripple the
road, whether it succeeded in doing so or not. If con-
ciliation should not succeed, theï board will have power
tc> decide on the dispute, whether one or other of the
cntestants like it or flot. The bill will give rise to
much disçussion, and it is not in the nature of things
that either side should be entirely satisfied with it. We
may expect that maniy attempts to amend the bill, from,
one side and the other, wîll be mnade.

When the itemn relating to, the Intercoloniial Rail-
way was reached, in the discussion of the estimiates, theMinister of Railways pointed out that the deficit whichthe year before last was $120,00o, had risen last year
to $488,ooo. He expressecl the opinion that the road
o>ughit to bc double tracked both to Halifaxc and to St.
John, and continuied west from Montreal. What the
estimiated cost would be he did not say. "When theproper turne cornes," hie said, "the road should be car-
ried farther and stili farther westward." This is indefi-
nite extension, which, in its fullest realization, would
gîve us a Government road across the continent.* If
theMra people be gobbling up the C.P.R., as ishinted, the turne for the extension of the Governynent
road niay be hastened.

THE MORGAN SHfIPPING; COMIBINE.

Mr. Morgan's shipping merger, as the conglorner-
ate combine is called, is pro-,ducing an uncommon
amnouiit of fervid comment, bordering on the hysterical,
thanks to the rawness of the Britishi haif-penny press.
There is a lack of cominon sense running through the
whole heated discussion, though there may be more orless national danger in the mnove. The main question,
froiin a national point of view, is whether thre vesselssold t(, the Mor-gani comibine, which belong to tireatixiliary navy of England, can, by the mere fact of thre
transfer, throw off their obligations to the B3ritish
Goverumient, whose pay they have been taking. That
Government will look into, the whole mnatter, not of
course forgetting this. Germany and France are more
or less interested in Mr. Morgan's moveiments, but they
have not got supernaturally excited, as the cheap press
of England has. Tire fact is, as thre Bismnarck bio-
graphy proves beyond a doubt, thre Gerruan press islargely under the thumb of the Government; but that
may be a strong reason for its not making a ninuy of
itself. One of Mr. Morgan's partiuers is credited witir
boasting that tire coup was going to have thre effect of
Ia)king, the Ame1iricans supreme on the ocean, and then

per contra, it is soinitimes necessary for the combine
to try to allay alarin by saying there is no national
significance in the mnove. Is thre United States going
to gobble uip England, France and Gernrany? Fromn a
national point of view, it will lbe strange if these count-tries do not know how to take care of themselves.
Meanwhile> when thenew facts are muci obscured, we
would say soyez tranquille; douVt sleep at your post,
but don't allow yourself to get overmastered tby ý
childlilce fear, The Anmericans will get nothiipg but~

what they pay a big price for; and when th
ships, they cannot fly the American flag on~ t
Out ceave of Conigress. The purchase mnone3
need were, purchase other vessels in thre pla<
sold, and probably leave a good margin behiý
Morgan gets the ships, thre next thing wilI b
thein tamn a suflicient retumu on tht great co

THE HARDWARE MARKET.

Seldoi have tht wholesale hardware
exPerienred a busier April than was thre caý
thre monthir jst closed. The unexpectedly e,ing of navigation caused a veritable rush on
of retailers throughout the country to obtý
required by their customers, and on the part
salers to ship gonds ont. Thre sai thing, h<
rather the abnormally early requirement of n
needed in early sPring fammiÎng operation
some people unawares, and in soine lines
been scarcity, causing inconvenience. 1-owel
facturers h'ave «bijstled» tc, tire best of their acOMPlaints on thre score of non-delivery or la
beomîing fewer.

Thte eniranced cost of most kinds of raw
and in many cases of labor, is having its Eprices of nearly ail lcinds of hardware are iwith a tendency upward. Cut nails have ini faadvanced ioc. Sisal hemp has also gone upin sympathy with the scarcity of manila andh
henrp, owing to the still unsettled state ofthe Philippine Islands. As bel ore noted, alias beeni a very considerable inicrease in theharvesting tools, tire makers iraving lowereci
counit from 70 to 6o per cent. Thre Iatest aimportance is ont in iruilders' hardware. Man
in tire United States a few days ago put tirEtions up 2o per cent., but so far this a<lvancE
been followed in this country to tht extenti
cent. Ariother recent advance was in ranges
stoves, whi<sh are 5 per cent. higher. It is
likely that the strikes and rumors of strikes
there are so niany current in tht buildingo
trades at this moment, will have any effect cthe materials required in building iraving be(
some time ago, when prices were considera
than they are now. Custoniers who then]
such articles as window screens, screen doc
clotir, etc., may be congratulated, for renew
in these limes are, as a general rule, met by
good deal enlxanced. As we remarked al
tendency is stilI upward, and, besides that, eve
a check, the fàactories are already as fully emç
weeks to come as tirey wefl can be.

In a general way, it rnay be said that th(
of thre heavy metals trade is about tire sane ,
small hardware. Factc>ries are ail very biisy
6pit of tha±, ar sonietinies finding it difficul
orders. Several orders have goire toGra
owizng to thre diffiçiilty of makine- Food tine
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