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further serious decline in-this branch, as

tho new railways that bave been formed
will incrense the regular demand for sup-
plies. ‘

There is encouragemen t to be found in
the comparatively slight decrease in the
quantity and value of metals. These are
chiefly used in our industrial and manu-
facturing pursuits, and we are, therefore,
justified in drawing the conclusion that
these have not, suffered so much from the
geneial depression as the merchants and
traders. This'is an evidence that our
manufaciurers are supplying the wants of
the community with goods which suit
them, and bave exercised good judgment,
and such knowledge of the wants of the
country as, in great measure, to avoid
over-production.

The total returne of imports into the
Dominion show that all branches of irade
Lhave more or less curtailed their busi
ness ; but these statistics of the hardware
trade show that ¢ has excelled nearly ail
the others, ih the rapidity and thorough-
ness with which it has cheeked over-im-
portation. There is onc. feature of this
trade which is worthy of imitation in'a
greater degree by others: it is the readi-
ness. with which -importers of hardwaro
huy, sell and exchange their stocks with
cach other.  While indulging in the keen-
est competition of a legitimate kind, they
are yet alive to the wisdom' of allowing a
slight profit to rival houses on any goods
they may require from them to fill orders.
The facilities thus.given of working on
each other's stocks keep down over-im-
portation, and -prevent that slaughtering
of goods in large lines which mnust always,
and in every case; prove disasirous to the
truo interests of all. No one firm can do
the whole trade of the country in any one
department, and, if ambitious enough to
try, is only likely to entail losson xtsolt as
well as others.

The following statement shows the value
of the prineipal articles of iron and hard-
ware imported into: the Dominijon from
the United States in tho last three years:
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‘We cannot do more at present ‘than
simply draw the attention ol our remders
to the fucts. These figures are the totals
{or the whole Dominion, represent a very
large share of the trade, and at the same
time show a falling off' this year consider-
ably less in quantity and value than the
proportionate decrease in value of our
total hardware importations from all
countries. This fact should stimulate our
manufacturers here Lo compete for n
larger shave of our own trade. That many
articles we import could be profitably
made here, even with the present tavifl
we do not doubt, and every effort should
be made to-do so. - This subject, however,
is a large one and searcely comes within
our present purpose, as it may probably
elaim our attention shortly in o difierent
form.

The prospeets for this year’s trade are
not altogether discouraging.  Iresent
stocks ave light, and in many quarters the
impression seems to prevail that prices
have touched bottom, and that the weed-
ing-out process both the wholesale and re-
tail trade haveexperienced during last year
will bear fruit in a healthier state of trwde
and a fair margin of profit in the onc on
which we have enterved.

A SUGGESTION,

The resolution offéred by Mr. Davison
at o meeting of the Insurance Exchange,
held some wecks ago, appears to have
had a depressing effect upon the eflorts
of that body for the advancement and
clevation of the fire insurance business of
the country.. There are a few subjecls
of .interest which- might be discussed
agreeably and profitably at the present
time by the gentlemien representing our
leading companies.  In'view of the preva-
lence of fires to which a suspicion of
fraud attaches, it has been suggested that
some joint action be talken by Canadian,
British and Foreign companies o institute
enquiries into the origin of such casual-
ties. The knowledge that some such
means were being employed would be
likkely to have a salutary deterving effect
where incendiarism or other fraud is
contemplated. - Most respectable  com-
panies not unfrequently setile losses oo
readily, affording, in some cases donbt-
less, an ensier escape for rascality than
even the ‘Insolvent Act. The appoint-
ment of one general inspector conjointly
by all.the companies -would, we imagine,
have some heneficial effect both in forret-

ing out enses. of fraud and in detering
evil disposed persons from such: erimes
The salary of such a person should be
ample, but it woulld be a very light tax
upon -the  companies  considering tho
benefits which might acerue if the idea
couldd be practically cavried out.  In such
times as thesd, when the ‘moral hazard is
oxeessive, some means, looking to such a
consumuntion, should be. devised, and wo
are of opinion that the remedy lies with
the companies themsclves,

CANADIAN TRADE AND FINANCE.

AS VIEWED IN ENGLAND.

We are glad to notice that tho recent
exposition of our financial status Ly the
Finance Minister has not produced any
scriously bad effeet in England on ouy
public evedit. The London Eeonomist
admits that it could not Le expected that
# Canada could be exempt from the influ-
“eonces which bave affected the trade of
“ other countries, or that they would not
“tell on her revenue)’ Tt goes on {osay
“that the recent budget is less unfavora-
“Dble than there was reason at one time to
foxpeet,” and even express the opinion
that the deficit is # more apparent than
“opeenly”  fnasmuch as  “certain  items
“amounting to about §1,500,000 which
“might  plausibly . enough - have . bueen
“charged to capital were debited as or-
‘dinarvy expenditure.”” - The ilems in
question were the cost of changing the
gouge on. government railways, and of
completing the houndary survey in the
North-West Tervitories. The Economisi
adds . that ¢ making allowance for tho
“above deficit of the past year, there is
‘still at tho eredit of revenue naceount
“gince Confederation a surplus of about
“£2,250,000 sterling, while o further £1,-
000,000 has been npplied ag sinking fund
& towards the redemption of the public
# debt.”

TIIE LIFE INSURANCE PANIC,

The dishonost management of some off
the life insurance and savings bank com-
panies of New York eity has hiad a marked
effect in mduung the business done by
the honest companies. “Fhis is especinlly
noticeable in life inswrance.  The new
business has dwindled almost to nothing
under the panie following the late failures
bLut more alarming still is the faet fht
the ~demand for cash on surrendered
policiés has hecome greater than it ever
was. - Thus the pressure comes from hotly
sides,” and anany companics will sufler.
seriously.

Nowis the time for sound companies {o
come, ont- with their covroboraied state-




