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forced upon the people by our geographical
position. Had Upper Canada possessed
a sea port and the means of maintaining
a separate Government, it is highly im-
probable that it would ever have lin.ked
its fortunes with Quebec. We must,
however, confine ourselves to M'. Forbes.

Ie thinks that '' there can happen
"only one thing to tear up by the roots
" this beautiful Australian loyalty that
« England makes so light of to-day.
"That thing will be, or would be, Eng-
"land's entering the lists of war vitiî a
"great European power.'l The conse-
quence of such a war, in Mr. Forbes'
opinion, would be that the Australian
"coast towns," of which he enumerates a
dozen or so, " would tempt the cruisers

" by their absolute opennessand defence-
" lessness." Again Australia has an em-
mense public debt. Queensland, with a
population of 225,000, has a debt of over
eighty millions of dollars, New Zealand,
with 500,000, over one hundred and fifty
millions. Mr. Forbes thinks that although
at present the seédrity is ample, yet in
case of a foreign war there would probably
be default, and that this would lead to
'bad feeling between debtor and creditor.

It is therefore his conclusion that the
only security for the connection is the
maintenance of peace, and further that
so long as peace is preserved there is no
probability of federation taking place.
We shall let Mr. Forbes speak for himself
on this point.

The act of separation from the Mother
Country exercised by the Australian

"Colonies, as the result of a war that hnd
«twrought them the harms I have out-
"lined, must and would bring about
"Australian federation, and would be the
"only lever that could effect that con-
idsummation. The one thing is the com-
iplement of the other. Federation is as
di much a chimera under the present con-
"ditions as it would he a necessity under
d the othér conditions." After declaring
that Australian. statesmen are arnusing
themBeives and their listeners with un-
practical talk about federation, and that
each colony is prospering without it, while
there is a strong intra-colonial feeling
against it, Mr Forbes makes an exception
in the case of Victoria Il which has some

vague hankering after L from interested
imotives. The other colonies are work-
"ing each for its own 1and in di rections
"which are plainly hostile to federation."
We confees that, notvithstanding much
that is vritten in a hostile spirit, the

ipression made by Mr. Forbes' article
is that lie is as favorable to separation as.
some afts 'Cenadian advocates profess ta

be.

THE COTTON MILLS.

Fome of the cotton and woolen mills, for whom
Mr. D. Morrice has been acting as banker as,
well as couission agent, are put to no little
inconvenience by the terme of the change which
took place a week ago, and are now in a position
to appreciate his former services for them. The
condition of the St. Croix mill, St. Stephen,
N., le most serious, and hie Stormont of
Cornwall wilI probably require soie iniul-
gence. One of its banks, the Exchange, can
help it but little, and the Federal, which re-
fused to sigu the extension or last week witlh
out a guarantee, insists on seeing the mill's
bilance-slieetbefore going any furtlier; and, as
there is little to be hoped fron this quarter,
notwitistanding the brave speecti at last
week's meeting, it is not ai aill improbable
thti the Stormont may be compelled to close
for a few days. The deficiency of $16,000 is
oifset by the mil, which is free of incumai-
brance and worth over $300,000. The
Montreal Cotton Co., Valleyfield, who,
doublëd their capacity only about a year
ago, at a cost of about $400,000, are
obliged ta provide for the inimediate discharge
of aî large camouint of floating indebtedness.
This mill turned out six million yards bleacled
goods in 1881, but the directors, seeiîg thait
soue nine million yards of such goods were
still brought into Canada, determined on a
large incrense, but they overshot the mark,
and have now a capacity for 20 Million
yards per anuaum. The Company hold
a meeting of sicareiolders to-day, in order
t proitde for the extIlg 1ishiment of tieir
iloating debt of $150,000, and for the lifting of
a nortgage for an equal amîount. 'fite share-
liolders have the alternative of laying up
among thenselves tic proposed bonds of
$300,000, oi of g.uaranteeing them for any
persons ai banik dlesiring to puichase ni' advance,
upon tliem. One oi' our irger banks is pre-
parei to advaire on i lie bonds huis guaranteed
wlat is requi ret for ailt imiueditue purposes, and
perîhaps more 'T'le W indsor (N.s.) mill ls
almoist the only une of those acted for by Mr.
Morrice not ising ad'ances a tieir fabrics.
There lire likely tu bu somte rearrangements of
the agencies. The terms agreed upon by
the mille at the t'eetlit congress leld here
lire being adhered to, and goods are movieg ai
a reasonable rate. We deemi it necessary ta
nake the biove remarks ini consequelice of lite
exaggerated reportsatioat.

WALTE RoSs FîIlLDE.-Tie ci'cumstances
surrounding the failuire of Walter Ross, mer-
chant, of Picton, Ont., referred to lest week,
are such as to produce feelings of grief and in-
dignation in the minds of bis creditors and
friends generailly. fr, Ross was for many years
lite leading man in Prince Edward County,
and at one time, perhaps twenty years ago,
uas considtred Worth not mich less thian $200,-
000. ne et lita time, and foir long after, répre-
sented the county in Parlianient, nud the con-
sequent neglect to attend to the details of his
business, togetlier with losses by speculation in
grain, culninatedi ici disaster in 1879. He liad
married a lady of some wealth, the widow of the
late Dr. Pime, nWho was a claimant untder the
former settlemetit fr $14,000. t :will be re-
menberei that the trustees sold Mr. Ross back
his estate et 50 cents in lie dollar, and there is
y et somle $6,000 dite an accotnt, of which Mrs.
l oss claims about one-half, and the trustees

have judgment against the lpresent stock-for-
that anmont, so that she gets in full uvhat ls
due lier fromu tie old estate. Soine few weeks
ago, Mr. Ross visited Montrea], obtainei re-
newais of' fls notes ail rotnd, an tale further
puircltases oi goode, atmang liitn a largo>
quantity of carpets from aile of our leîadtîîg dry
gonds houses. He tlso boughît a lot cf flirs
etc., t Toronto. Thesei had scarcely got into
stock when a number of local creditors, some of
them froma the time of tlie old failure-suied for
the amotints of their claims. Mr. Ross entered
defence, and tien ahandoned it, making it
equvalenit lo a confession of jtudgmntit. There
arcjttdu1nents on notes of about $22,000, of
nîticli c large pîroptortion is undorseul by.lus
wi'ife, but who, owng to bis reftsal to assign,
will get clear ofany responsibility in lthe Mat-
ter, and lie makers of tie notes on which she
l endorsed will ratk on the estate next to lier
old claim. The stock is estimated at about
$27,000, and this will probably bring 00 cents
in the dollar at the sieriffs sale. It-will thus
b seen tiat there is little left for thei ordinary
creditors, whose clains amotnt to about $20,-
000. Thbe wholesale firms whto trusted Mr. Ross
with their goods,-not becatuse of his mens,-
must experience a revulsion of feeling at stcl
prctice la his latter years, and they scarcely
thinîk e cean retire front business, however
comfortably provided for, vithi the consciousness
of htaving performed his part as faitfully and
well as his circumstances would allow. Hlow
are the nuighty fallen i

FIRE RECORD.

oNTARIo.

To'oni Oct. 23.-A firue ocecurred in tlhe
building occupied by Dineen, hatter, Dixon,
photograplier, ths Electric Despatch Company,
and Milligans tobacco store. ,Dineen's les
covered by insirance it bancashire Co., Dixon
insured in Northern, loss sliglt. Despateh Co. s
loss is $500, insured in l Scottish Commerdial,
Milligan is insired l'or $850 it Imperiial.
Chathiam, Cet. 19-Te tesitietîce oi Dr. Scive-
riglut îurtly desîrnyct: Locs, $2,600; itsured
il Royal for $1,000. j1iùchel, Oct. 24.-A.
Mitelel's Stave factory destroyed, with co-
lents. Losse $7 000' mnsured fot $2,000 'la
Waterloo Muttuai. /el/eville, Oct. 24.-A barn
owned by P. R. Palner, and occupied by W. H.
Ketcheson, destroyel with conteis. Mr. Palmer
loses $1,200; inisured in Liverpool, Londo &
Globe. Mir. Ketcheson loses :2,500 ; insured
for $500 in Liverpool, London & Globe. Cree-
more, Oct. 24.-J. D. Trenauîatm's fouîndry witli
contents destroyed. Loss, 54,000 insitred for
$900.

si. JohnIl, Cet. 8.-A fourît-storey bri, k buiià
i g acculied by J. S. Titmms & Cio., trun
makers, Stewart & White and W. Logan, burîti
LosS not known S. John/,Oct. .- A building
ovined by S. Souther destroyed. Loss $1,000
instrnce $500. Aag«nce, Oct. 1 eIntyre
Chemical Works destroyeI. Loss $12,Oo
insurance $4,000, divided between the Western
and Citizen. St. (eore, Oct. 99.-A te
occuîrred linlte storeo0f J. O'Neill, whtich spread
rapidiy, ant the follomving buildings were
consumed:--K. P. Gilmtore's barn fullof hay;
teniperance hall, pjrimary school roomt, Epps,
Dodds & Co. ofice, telegraph and post office,
J. O'Neill's dwelling, O'Brien & Gilmore's
store, E. Gilinore's louse, and the Baptist
Chttreli. O'Birien & Gilmore's stock partly
saved, insured for 5800 in Westerut the ten-
erance lieu insutred 1br$500 in City Of London.

Jno. ONeil l snearly all his firnittrs an
ciaîiîitig.' James O'i4eiii lied nu insîtrance;
loss, $5,000. St Joht Oct. 17.-The large
building at the corner of>Union and Carmir-
then streets, destroyed. The oceupanits of the
building Nvere Peters &' Sutherland- Mr
Simms W. Logan, and Meessrs. Steart &
White. Total loss not known. nsutrance as
follows: Stewart & White, $1,000 in Hartfordi


