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IVIsen the conimut'stion was effectcd, tisa charges ispon ltae fond woe tspwnrdu of £060 0 à yar
nsora tison tiso intcrest of te dcbenttiree,wiich liadt boan given for tto-cornnsttion; and iu recciving
the comsmutation, ta Cisurchi Society covcnssnted wilh ench clergymten for the pnyment of te
stipeud tlitt hoa lisd forriry rccivod froni tha Ciargy ReaeTYCS, andi ta Citurcis Society tisera-
foia ncccpted tae manngcnscnt of the fond, wilth the knowicdga tisat tseir masnagemenst coin-
men cdi wlih an aokuowicdlgcd defiocnoy of incarna to moet tlitir expassditura or £6600 a ycar.
Tg nsset, thse Society in meating thia deflcienay, te Society for tae Propagation of the Gosipel

gecsroufsiy grnied £7800 Stering, £8000 te ba pssid In 1850, £2500 in 1857, and £2000 in 1858.
and tisa first qiom of £8000 was oteed iu January 1860, In paying tae salories of ltae Ciargy tisat
beconsa dta nt titnt pariod. Owing la tae axertians of Nir. Catnaron, wiinl Essgland Iu 1857,
ili rociety was lssduccd 10 pay ltae rcmaining £4600 tiot yenr, insend of pullirsg off tihe
passsieiit or ltae m8t instssIment to 1888, and Ihat sont bcoma a port of ltae Irscomru Fond

Ipilsiscsbia to tisa salaries of tha ciergy. lVith sa large nn annttaI defscicncy oe £0800 mecting
,hsem ist te very itteeption cf liteir Trust, il becana inetibrist ispon tae Cotismitîc ta mokao
ercry exortienti l procore suca ii tsmcus Pis 'wauid produca ise Iiigliete rno of intercet, elter
directiy by periodicaI pnyroesis. or by pssrcisiitg tiebcssures sud otitcr sestrilies nt stct a ratea of

discstnt, ns wçuid ennbia tae Ceninitîc ta mcct tha nosi cliargeq ispon ltae Fund iithsst Iresses-
s sspontt e lia stusti csspitnI titey had received. Thot oclual cnplal, os; rcceivcd by ltae Society in

debeiosoceaitliteir por valusa, wos £224.202 10es. curresicy, of witicili ta proportion tisot belingcd,
lo ise itrescot ).ioccisa of Toronto wae £l 10,726 Os. 11 d. Tisai copitol, wilhli ta prcusitis on
debestlores soid, exciasige, istîcrest invesîed. and tisa £450,1 sterling front tisa Propngnîben Society,
tîood iu ltae yenr 1860, wisco tisa lirsi division cf the Diocesa vas madle, at £288,489 7e. Od., cf
wilct tisa Diocesa cf Huiron recdiveci £60.051 17o. Ild., and Ontario, irn 1863, on ltae second

divsioon, £74,809 14,q. Id., ecci of tisoma amounîs conVaining tisa sisora of tisose dioceses cf tise
increno of tisa capital of tisa commutation cf the ciargyv itiin tiseir respectiva liite, whict 'Was
ostiser moe iu caci case titan ona-foutî of tae whisuBn trnnsferrcd la tisen, and tisa Diocce
of Toronto rclniuing os ils shara £146.087 15a. Od., or £80,21)2 Go. 10d. miora tison lta nolisai
commutations of ltae ciargy witisin ils limita. that commutation having beau, as beforc stslcd, Li110,-
125 Os. 1 Id., and deducting orrcnrs cf inlerest lociuded lu the £80,262 Go. 10d , makinct an addi-
tion of neai]y 22 per. cent. ta tha orig! util n; witie tisa viola expersees of tisa fudfrox tise
comm. zement hsave stot exceeded £1000, ehiich htave becn expcndsid its tise saiory of tisa book-
kreper, ond su travelinsg e2pcnsai cf isembers of tisa colimittea living out of Toronto. Tisa Society,
in eteristg isito tiha covenants witis tisa causnutiug ciergy for tie paynieni cf titair etipends,wiona
toiirgean n mouni tint! to ba made gaed bey<snd tise tisen intcrest, noturaiiy iooked upots tisa fait-
iog iss of iivcs, ns a msens cf tha redoction cf tisa charges ispea tisa fosd, andi isd net moany deatis
occurred, the iovcsted amont muet hsava been graatiy reduccd, but tisa Consmittea ara
ibis te 8tisto tisat not osiy hsave ail tise c'iargcs upon tisa fond beau suai to tisa day,
sod it tisa ninc and a isaif years, bo tisa loi ofJanuary mest, tisey hsave asnounted te £166,812
Us ' 5., but tisa conifort of tisa ciergy bas beau isscreased by tiscir stipands being paid quarlariy,
icitend of lisssf-yenriy, as tisey wcre befora tisa commsnutastion, and tisera is an issvebted soni sill

Io the credit of ti.a Inconia Fssnd, whici wiii maka up tisa dcficiaucy in intere8t on tisa 11omiltosi
and St. Tisomas debeutures fur soe yaars te coma.

Tise Conisîittea beiseve tisai tis a te of tisa Commutation Trust Fond con bans' ceniporison
i1h tisa mlate cf ouy monied institution in tisa country, ossd they euiy a'svait tisa oppasntusat cf
tcis gentlemten as tise Cisurci S sciety ntay nama, for tisa foliet audit cf tie accounts cf tisa fond
rom its commencement 10 tisa pre8ent tuae.
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