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ETE COMMERCGIAL,

ugo of their money. The saving they could
make in being able to pay cash for goods,
would bo of more mlvfmwgo to them than tho
gain from o moderate advance in wheat.
There is of course the shrinkage and cust of
carrying, besides the risk of los from five or
further dechine m values, to take intw aceount
in holding grain,

Wheat must continue to bo the principat
orop in Manitoba, and the prinsipal source of
rovonue to our farmers, notwithstanding all
that has beon said and writton abont mixed
forming. It is the grain which i best adapt-
ed to tho country, and which can be produced
hero of finer quality than any other country
in tho world.  Bven at presont low prices, it
is alsoa more profitable crop than other
orops which can bo grown to advantage
here.

While the price is low, the crop is n good
onoe this year. Tho quality is splondid, and
tho yiold, while not remarkably heavy, is not-
withstanding vory satisfactory all round.
Notwithstanding tho dvy season, the crop is
turning out a better yiold than was counted
upon earlier in the scason, and for the whole
country the yield will be up to & good average,
amounting probably to botween 16and L8 bush-
ols peracro on the total avea sown. Tho othor
crops, such as oats, Larly, potatoes, flax, oto.,
aro turaing out very sood, and all around
there is overy renson to feel satisfied with the
harvest, which, if not & **boom' year, is o
year of plenty ; in fact a bountiful return
has rewarded the offorts of the tillers of the
soil.

In other vespests aside from the erops, the
outlook in Manitoba is better than it hos been
for years, Ono very important feature is the
curtailment of eredit business and the genera
dispositivn shown to cconomize,  Freo credit
business has been the bane ¢f the Manitoba
farmors since tho modern era of developmentin
this country sot in. There has beon avery in-
contive to reckloss buying on credit in this
country, and theresult has been ruin to many.
Tortunately credit business has been greatly
curtailed this year, partly owing to the offorts
of the business institutions to restrict husiness
to more reasonable limits, and partly on ac-
count of the efferts of the people to ceonomizo.
Somocountry merchantsreport that while their
cash trado iz 05 good as it other recent years,
their credit husiness has fallen off as much as
50 per cont., and oven more in somto crses.
This shows that farmers will have more money
to spend from tho proceeds of their erop this
yoar, instead of having to uso it all to pay
debts.  T'ho offort to vestrict eredit Lusiness
should be persisted in oven more ecarnestly
withan improvement in the times. as it should
bo casier to do a cash business when money is
plentiful than when it is scarce.

Another favorable feature of the presont
season is the wider rangeof products w hich Jho
country now produces, as compared with o
fow years ago.  Exports of cattle have heon
largo this year, and shipmouts arc still going
forward in train loads at frequont intervals,
'I'ho shipment of hogs vut of the country has
alsoassumed considerable proportion thisycar.

Tho time is evidently passed when Manitoba
requires to import large quantities of hog pro-
ducts for local consumption, on account of an
insufficiont supply of thorvaw matortal at home
from which to produce such products,  The
beginning of a tiow export industry las also
doveluped recently in the shipment of two luts
of sheop from the westarn ranges, and thoship-
ment in of mutton, which has gone on up to
tho present year to supplon.ont tho home sup-
ply for tho local mgrkets, has evidently come
toan end, and will henceforth give place to
an export trade in sheop.

5till another favorable featiro of the times
is tho great reduction in prices which has tak-
en place in Manitoba, in such couunoditics
and articles as our people are compelled to buy,
Conl hasmade a very material declinoin price
this year from 50 cents to $2 per ton, nccord-
ing to vaviety.  This will allow of quite a-
saving during the coming winter. Lumber
is about 82 per thousand cheaper than any
former season, which is a very important mat-
ter to the farmers, who have to build barns
and stables for their stock, On the itemn of
binder twino alone therewould be a saving to
the farmers of over o quarter of a million dol-
luiy this year, as compared with the price of
twine a fow yearsago. In agricaltural im-
plements there has been a very great decline
in prices during recent years in Manitoba,

There has been a greater proportionate de-
cline in prices of goods generally in Manitoba
thun in the east, As in most new countries,
the expense of doing business was greater here
than in old settled countries and the margin
allowed on sales of goods was larger. Business,
howaever, has now been placed on a more por-
manent basis, and expenses have been reduc-
ed, sothat dealers can get along with a much
smaller margin of profit. Cheap as wheat is
in Manitoba it has therefore as great and
inmany cases even a greater purchasing value
aow than it had years ago at 75 cents per
bushel or more. These are points to bo tak-
en into cobsideration in dealing with the
price of wheat. If a bushel of wheat, worth
40 cents, will buy as much as a bushel worth
70 cents wonld purchaso ten or twelve years
ago, the position of the farmers would appear
to be relatively as favorble now as then.

EDITORIAL NOTES.

Sie Johu Lester Kayo is reported to be
circulating o prospectus in London on be-
half of & syndicate, whose object is to issue
50,000 capital to provide for the preliminary
oxpenses of a railway from Calgary, Alberta,
to Fort Churchill on Hudson Bay, anda
steamship service between Hudson Bay and
Europe. The ridiculous manner in which
Kaye managed the ranching enterprise in the
territories, of which he was the c¢hief promo-
tor, would, wo should think, forever prevent
him from floating any othor undertaking re-
lating to this country.

ONE of the important events of the weeh
lias been the meeting at Toronto of tho watee-
ways convention, The principal.subject of

discussion has been the cnlargement and

deepening of the St, Lawrence water systom,
but various othor conal and water-way
schomes have beon talked of, such asthe
connecting of the Mississippi river with the
great lakes, the improvement of tho Red
river ote., If conventions will bring about
the desired deep water highway to the sea
board, it will certainly VLo accomplished in
tho near future. ,

NOTHING has beon honrd of tho proposed
Manitoba Southeastern railway for the last
couplo of weoks, It is belicved that tho
recent reduction in the froight rates madeo by
tho Canadian Pacific Railway Company on
lumber from the Lake of the Woods mills to
Manitoba points, will dampen tho prospects
for the counstruction of the Southeastern.
Tho popular demand for this road was
centered in tho belief that it would bring
about a sharp reduction in the price of
lumber. The cut in rates on the Canadian
Pacific Railway has enabled dealers toreduce
prices very materially, so that thereis less
inclination to press for tho building of the
southeastern road. A further reduction of
the Candian Pacific Rrailway froight ratc on
lumber to say about the samo rate asis
charged in Eastorn Canada, would effectually
stop any demand for the construction of the
southeastern. T'he agitation in favor of the
building of the latter road, notwithstanding
that the local government missed no oppor-
tunity to throw cold water on the anterprise,
has been productive of much good, as it iy
geuerally belioved that the Southeastern pro-
posals were the principal factors in bringing
about the reduction of rates by the Canadian
Pacific Railway Company. The agitation
for the rond has therefore been of much
beneft to the country, and those who pushed
the entorprise deserve much of the thanks for
the reduction made possible in the prico of
lumber, while the opponents of the road, to
use a slang phrase are not in it.

THE salmon run in the Fraser rivar this
year set in very late, which made thecanning
season unusually short, on account of the
close season coming into offect so soon after
the run of fish began. While tho date of
the beginning of the run of fish variesas
much as two weeks in different years, the
ciose season is a fixed matter. Consequently
in a year like the present, marked by the un-
usually late arrival of the run of fish, the
canners aro placed at o great disadvautage,
The fishermen and canners petitioned th
government to oxtond the close season for onc
week this year, on account of tiie late arrival
of tlfo fish, the run being about at its height
when theclose season began.  The Ottawa
department of fisheries, however, followed .its

usual inconsiderate policy and refused to

listen to the petitioners. This has been a
great dizappointment to the salmon cannors,
who claim that their loss has been very heavy
in consequence. ‘The canners also.have u
grievance against the governuent in'regard
to the regulativns governing the disposal of
fshoffal.  Thwarted in their intorcossions
with the-Doinihion government the caiiners
' [Continued on Page 40.1
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