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1a.tbv toth a-M 25ih cil theme.îmih i.) nccùic tu"etsii.l

1% OUR4 LAST %su V%: rectdil Ut111 Ilialytical
table a cliass-ification of Ille cbîrictcr of Ille securities
ils tdiclî hIc life cuîîîp:uîlie, (If caadaî aid Ille Unitedi
Staits Il.-ve thuir asesivsv.and cali attenttion
0 Ille lare prcela-ge tif railway aîîd kindtrted fllctuai-
tiîîg sectirities lield *spteciaiiy >y Ille latter. Our
Continenxts on Ille qîtcsýtionaIîlle eiîaricier 4 lf.stici iîîvvsi-
nîtts vlîcre extensive. 1w iutsuruicc cibill anlics Itivc

kzeiî st.ouigiy etnphaisized dulriîî.g tlt: fcw d:îvs has-t ils
te ii-ni of Ilite s'tOCk îîrk ils 'Nuw Nork amd
Londuon. VTe Ainincau m.îwvs ii Ille i itIî ultiinto.
marked a ideclitte ils slotek <îuoatiotîs, as eotttipare<l

Mlitli' iti es <ilýatilt <if Ille Year. Of Ù'Otti 7 10

2S lier cecitt.. 011lV folur out of twcuîtv roads, lia:ving a1
dcclilue of ie ltamit lo p.rr Ceni., Ilte otliers itig
ïToîti 17 i o :!, lier tutti. decîtîte. 'l'ite thcxiiîîe ilstlt:

es.ock> of te Caînadiaîî r.îilways is weii knoxvi, wilie
eVA-u it l.- or cri-tl ilritaiîî. îîr-overblially Strottg. mai L.
a dceline silice Ma-t lnSt Or front '; t 14 Pcr ccitt., Ilte
avere- hteinîg ,oiitewiiere about 9 lier cint. Tiese
facs e-art-v lueur Uw1i Contitnent.

COMMXDAiI.ESTEP1S h1AVE beeti takeit Iy the %viîole-
sale dry goods section Of lte 'ruotto ua uf Tij.Ac,
Io proteet ils fî~nb r:,fui lus>, thtrongi faîInlrtc
assoîrg a clast, of tiir citîts.Tlitk claw,, tif rc-
taîile -,i tîtadc; up (if tliuom- %% u ilegiixt, tu itîsulç tli~

quattl- Ur nul ai ail, anîd %%lîo, w1letî Ioxs cGnîe1,- ait-
dlainorous for a Coîttpirontlse .% illi thuir credlurb. * it.
wholesale dealers htave agi-ccd. apon and sent out a
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jcirculir uîotirvytg tlle relailers Ilit, lis cotîsequtetce of
the -; nioti, lu- -,tîslaini i'tca- uf fie lite3 wVill

itot itcreafter " cetatty Comtpromtise Iroin tieir cils-
totîters, wlîe.; it ks foîîîîd tlitt lte failire Itas becît caustd
througi itîsuifficiet: iliblurttticc» In furtieranice of titis
oihject, Ille îîotifitatiott stait! tlit Ille tuniîtti autiuit
of iiisutrauice ois Ille stocl, nti b)uildIings ii-ist be nt

I east Sixty pe-r centt. of thecir valise. Soute coîîtplaiîtt is
mtade agaitîst titis actiont as arbitrnry aîîd oppressive,
btit we opitte tsaiI lte Coli îpiai 1 o... -lite ittaitl>I tituse
tvitose CI.btutit Ilte %wioie;alc ciealir cai hest (Io witi
ont. A pr-udent andc liottest rélailer, %vlio is oliiged Io
ask for cruidit, will not ui~etample insurauce, hoth
for Iii-- ôtvtî s a ud flnît of his credilors.

T1wî il %t î:*- ' ii ttk-ltti tîpoît ail rire ilisuratîce colis-
ial-; ý legitituate ftbet or pliîucleritîg iiy legai

etî:tctîiliit. :1.; wvi .1 Ilte lioliticai dessint:îgterv witici
k,:t1 Ille bîolttst of itteli of tlit:adveitse leffisiatint frot

%lii Ilte liiiessuiffers. is weil iliinrtedl ils lte
t ttw iatv tf Ilte Stlctif oMissouni ioui>inig Ille max 01t
i irctlitiîl î-ccciîls. 'l'lie St. Loluis Ré-PuN'ie; a1 p.irtisatt1
daiiy. cottgratutites lte iarty ils power oit titis great
:teitieveielît. lbv whiei sotîite $:,o.ooo. are a<ideci 10 Ile
t.Cveities O! tlt: Siate, aînd saVs lit1 l11 s resulisst-

:tin il., cI-ejatd<ici:tralio tlitI ' otr party -' is
I lte frieîtd of ilte iteopie aîîI lte foue tif corportlionts.
Witt lte fluet itefore tteint lit luring ist year fire
ilitîralice puiîitttii- s lle Until States aud Catada,
t1kett is a %wiiole, vitiedt:( ScarccŽiy tiwo lier cC:it. above

l1%ssk, .111( cxleuises. tit: peice XVIIO Ciy out 'p aginst

n il a re-l otS if Capiîtali. excel litir mist as a
11t01tt110iV. aniti gg oti iy <ieîliagogie politiciauts,
cieiighlitl cniiplintg lte oitiy ellicieîtt mnuts for proteet-
tîtg tueuir property front deaci ioss becaluse lthe cotutpaîîes

rc'corioratioiits." IiTcev %villI carît of lieir foliy
soutle timte.

I.N 1 nu.ý t mb~i:\ iztru'.,. iiî.ili.gcittcutt lis-î creclit ib
à1 weI1 ktuii t ttî'l 'aii urre.Ctcdl etil. .Mlici

11ia> I:cni wrilltt :ttd s.îidl about tilt îtcesbsity fur its

cuir-eiii, and va.rits tîitt. .iI ]ta, c fruts timte to limte
beusgest-. O1, lte r f6v Coast tlt: credit Lvil

La.d Isilltte sýucli proportions that il tvas feit soute
%tecks ago titat sonxcthinig tnut bc donc. and aI once,


