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crease of £ 18, 198. The working expenses were
£349,812, againSt £294,541, an increase of
£47,271î; attributable partly to the cost of
handling the larger tonnage carried, & partlN,
to the increased expenditure necessary fo;r
placing the Iine & rolling stock in a condi-
tion of greater efflciency. The net profit
amounted to-. £52,773, against £81,846, a de-
crease of £29,073. The net revenue charges
for the ý-year werc £89, 199, against £9o, 238
in 1898, su that there was a net revenue
deflciency in 1899 Of £36,426, as compared
witb a deflciency for 1898 Of £8,392. The
number of passengers carried during the
ý-year was 578,922, against 539,084, an in-
crease of 39,838, or 7.39//, & the passenger
train receîpts, including mails & express
receipts, were £98.981, against £84,8o6, an
increase Of £1 4 ,17 5 , or 16.71%. The quantity
of freight moved during the ý-year was
1,268,027 tons, against 1, 122, 161 tons in 1898,
an increasd Of 145,866 tons, or 13%, & the'
receipts from this traffic were £295,045,
against £291,205 in 1898, anil ncrease of
£3,840, or 1.32%

The gross receipts of the IDetroit, Grand
Haven & Milwaukee Ry. for the -vear to
june 30, 1899, were £90, 163, against i86,470
in 1898, an increase of £3,693; the working
expenses were £7,5,144, against £71,379, an
increase Of £3,765; leaving a balance of
£15,019, against £î 5,091, a decrease Of £72,
cornpared with the corresponding ý-year of
1898. The net revenue charges for the 1 -2year
wcre £37,387, against £37,373 il 1898, so
that there was a net revenue deficiencv of
£22,368, as compared with £22,282 for the
corresponding period of 1898. The number
of passengers carried dîîring the J-year was
252,888, against 228,832, an increase of
24,056, or 1o.51 %, & the passenger receipts,
including mails & express receipts, were
£35,654, against £34,993, an increase of
£66i, or 1.89'/. The quantity of freighit mov-
ed was 356,616 tons, against 309,930 tons in
i89S, an increase Of 46.686 tons, or i5.o6'ý
& the receipts from freiglît traffic were £53,-
273, against £47,581 in 1898, an increase of
£5.692, or 1I1.96%.

The directors announiced in their report
dated March 23, 1898, that a provisional
arrangement with the Dominion Government
for allowing the Intercolonial Ry. rtiniiiig
powers over about 38 miles of the G.T. line
& the Victoria Bridge into Montreal, with
terminal facilities in that city, at a rentai of
$140.000 a year & a pavment of a propor-
tion of the working expenses, had corne into
operation on Mar. 1, 1898. They have niow
the satisfaction to report that an agreement

for a term of 99 years, giving formal effect to
these arrangements, was, subject to the con-
ditions subsequently embodied in an agree-
ment supplementary thereto, conflrmed bv an
Act passed in the last session of Parliament,
which received the Royal assent on Aug. i i.
The main & the supplemiental agreements are
printed as appendices to the report & wilI be
submitted at the general meeting for tlhe
approval of the proprietors.

Following are extracts from the appendices
to the report :

On Juîîe 30, 1898, the G.T. system coin-
prised 3,5o6 miles of roadway, 41 13U miles of
second track & 770ý miles of sidings, a total
Of 4,6884' miles, Of which 4,649 miles are
laid %vith steel rails & 391 with iron.

The charges for the maintenance of the
Co.'s property during the i-year ended june
30, were $40,0o0 greater than in the
corresp:)nding period of 1898. The cost of
the repairs of roadway, of docks & wharves,
& of clearing snow, was exceptionally low ;
that of the renewal of ties, repairs, & renewals
of bridges, culverts & buildings, was. higher
than during the flrst ý of last year.

The Superintendent of Motive Power reports
expenditure, mileage, etc., as follows:

Rate of Expenses
J-year Expen- Train per mile.
ended. diture. mileage. E

Train En- Car.
gine.

jDollars. Cents Cents Centsjune. 1899 2.231,463 8.880:276 25- 52î.56

1898 2.055-474 8.753.8j33-2348 19.49 1.47

An increase in expenditure of $175.989, or
8.6%, compared with an increase in train
miles of 126,453, or 1.4%, & witb an increase
in the ton miles of 16o,544,o6 4 , Or 17%.*

Passenger Freight Mîxed
trains, trains, trains.

The average nîîmber of cars
moved per train was....... . 4- 23.8 1.o

And for tthe corresponding
period ...................... 43 23.5 10.5

The comparative cost of repairs per train,
engine & car mile was:

AIl repairing charges
Repairs and renew. inctud ng shop mach-

inery and tools, and
aIs of locomotives, marine equipnent.________ &c. _

1899. 88 89 ie

Cents. ents. Cents. Cents.
Train......47,4 4. 39s 6.05 5.68

.n.n 3.9. 3.64 4.94 4.72
Car .. ....... ...to -0.275 0.38 -. 36-

The Superintendent of Car DepartTIent
reports expenditure, mileage, etc., as follows:
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Aninreseinexenitreof$5,53,o
9.9'/0" with n incras in cr mlso ,11

t25, or 2.4

Ane increaleofitependitare o $58.503. o
1882%&, with aninrease i cr ileof:- ,19

Chicortago 6%Grnd C.u& k Finances.
PresJnident C...Ha.s..has..issued. $the7-fxî

ust morgage 6 bonds C.rh-ese G.T.C.

Ry.. duej n. x. iio..9 ...0........ 563000~

2nd mortgage s% bonds, due Jan. i, 1922 .. 6,o-,-'"
Common stock..................... .... 6600,0""

No fresh capital has been raised silce the
2nd mortgage bonds were issued in 1882, but
in order t0 provide for the capital & other re-
quiremnents of the Co. a floating debt bas Ic-
cumulated Of $1.991.300, for which amnourlt
the Co. has issîîed to the G.T.R. Co. its bonlds,
secured by 3rd mortgage on its railroad, e -
cluding the advances made by the C.T. Ce.
under traffic agreemnents towards the defi
ciencies in thle earnings of the C. &. G.T. CO-
t0 meet the interest on the bonds, aniotîflti'ng

fIICA BOILE~R CovF RING
For Locomotive, Marine and Stationary Boilers

Trested by Mechanicai Experts of the C.P.Ry. Go., G.TRy. Co., M.C.Ry. Go., Bolier Inspectionl
Insurance Co., and proved to be the

= = Best of Ail Non=Conductors 
-

Ail Steam users should see the Mica Boiler and Pipe Covering-Flexible, Durable and Highest
non-Conductor of Heat in the Market.

Full particulars, reports of trials, testimonials, prices, etc., from

Mica Boiler Covering Cou, Limited, Montreal, Toronto and London, Enge

V8 [Nov., iggg.


