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C. Meredith & Co. Say Good Stocks | The stock market closed wealk in all

Are Cheap For Those Who Can
Afford to Buy Them.

) (C. Meredith and~Co.)

The markets during. the week ]\u\'c
been dull with & cqntinue(]_ sgg‘pﬂng !
tepdency., U.P.R. g01d offiito 118034,
due to'rulmors of wakr &nd icivil ‘strife

§ tantlals'“!n'l’

NOTE EXTENSION

?N;fv‘York.- July 25.—A full represen-
‘tation of holders of International and
|Great Northern $-year 5 per cent, notes,
‘after a meeting yesterday, were unde-

cided .whether they would accept an
extension of the company's notes which’
matiire “Auglst 1, :
.. There are.$11,000,000 of these notes
outstanding which were issued in re-
‘organization in 1011

A sub-committee of noteholders was
appoinfed to négotiate further with
the railroad management and report
back to noteholders at an adjourned
meeting,

SONSOLS' BAEAK
HAS OMINOLS

Thought Great Britain will
Make Great Efforts to
Avert Hostilities

AMERICANS WEAK

Feared That Unless Change Occurs in
International Politics in Near Fu-
ture These Seccurities Will Be
Heavily Liquidated.

York, July 25.—Definitc ncews
sia’s interference in the Austro-
Jervian difficulty, the possibility of
which had been a depressing infiu-
enée on the market for eral days
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New York Believes Serious
Conflict in Near East will
: be Avoided

LIST OPENED WEAK

Infernal Trouble in Russia Will Prob-
i ably be a Factor in the 'Mainten-
ance of Peace.

— While the sc-
curities list at the opening was weal,
the w s ‘was not 2s pronounced
as in London, and there was evidence
of good support on the decline.

The distant view of such matters as
Austro-Servian difficulties, the street
reasoned, is often the best one, and
New York felt that serious conflict
would be avoided.
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NEW YORK STOCKS

Am. Smelting

Bethlehem Steel
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OPERATIONS 1T HODEN
O RECARDED

(Exclusive Leased Wire to Journal of
Commerce.)

New York, vJu!y 25.—Up to June 30,
the Hidden Creelk property of Granby
Consolidatéd had produced 2,163,862
pounds of blister copper. This repre-
sented operations since the first fur-
nace of the new smilter was bhlown in
on March 16 last. 4

The prodyction has run as folows:
March 16 to April 30, 410,767 pounds;
May, 773,980; June, 949,035; Total, 2,-
163,862,

The tonnage of dry orc run through

30th totalled. 63,266 tons, which was
handled by one, two and three fur-
naces consecutively as the plant pro-
gressed, On June 30th, the entire bat-
tery of three furnaces was started, but,
after a short time of operation, one
stack went cold, doubtless because of

Internal troubles in Russia, it was
a factor

m Pacific ,of which Germany

holds a eat deal, sold off 2 points
at 105, and Canadian Pacifie, another
stoc wrgely held on the continent,

The rumors that Servia had agreed
terms of the Austrian
covering of shorts
was
lling of stock for Buropean ac-
count, ciiefly on direct order from the
that
heavy in

At the close leading stocks had re-
gained the greater part of their open-

The undertone was  much steadier,
despite the fact that . stoc were
steadily supplied on the advance.

Cables received from abroad were
zencrally i indi ing that
f a war it woula not in-
olve the

& Ref. C« 65 MONTH
Am. Can. Co... 2 251, | May gross...
Balti. & Ohio. 78 8% 78 81 | April gro

needed changes.

HODEN  CREEK. ARE

the new smelter at Anyox up to June |

IS EXCEPTIONALLY 5000

The operations at Hidden Creek
have been regarded as exceptionally
good by the mansgement, particularly
in view of the faet that it was an en-
tively’ new plant when it started. To
date the plant and mine have cost
Crandy in excess of $4,000.000, and the
ore reserves Now s fully 12,-
230,000 tons of high ore earry-

ing gold and'silver valuvs

The Midas Mine in Al should be
ready to start production very shortly,
although there has been some dif-
ficulty m securing lnbor that point,
which ray delay this programme,

At Grand Forks, eight furnaces, or
the entire battery, have been operat=
ing for some time. The ore from Phoe-
nix Mines sull yields less than 20 1bs,

of copper per ton, while the 'lidden
Creck recovery has approximated 40
pounds, or up to estimates. The bhoard
may be reduced at the forthcoming an-

-nual meeting.

ELEGTRIG LIGHT

are a fair index of the oper:

stantial part of the industry.

»f the country compares as [ollows:

NEw YoOrx, JuLv 25Ti—Statistics covering gross earnings
central genemating stations in 28 out of the 50 largest citics of the country for
March, April and May received by the Electrical World indicat.
condition in the elettric light and power industry.

It is probable that operating results of the companies from which these re-
turns were received, operating as they do in widely separated parts of the country,
ations ol all the electric light and power corporaticis
of the United States in ¢hese three months. 1t i§ ‘estimated that the average gross
carnings of all the electric light and power generating companics of the country
are slightly more than $30,000,000 a month so that these companics form a sub-

|
¢ . = . _ "
Reports of gross carnings from companics operating in 15 of the first 25 cities
: \
|

cities of the country for the same months compare as follows:
191

AND POWES

INDUSTRY IN 600D GONDITION

Reports from Fifty of the Largest®American Cities
Indicate a Substantial Increase in the
Output-and in Earnings

and

MONTH 1911 1013 Increase ¢, Gain
S May gross. . ¢ A $6,482,681 7 7 g ke
(Jenks, Gwynne Co.) \pril gross. . .. - 6,851,107 I
Last | March gross i 7,022,315 J 7
Open. IHigh. Low. Sale. The output of the stations of thesc companies in kilowatt hours compare
Atchison L 96Y% 9614 a6, | ollows:
Amal. Cop.. . 64 : pcing MONTH MR I
Am. Loco... 2 sy | May output 85,089 s;’xn,ni
Am. Tele. & . \pril output 2
Telephone March output. . : { 78, 36,527,
Ana. Cop. Min, ¢ Reports of gross carnings from companies operating in 13 ol the s

1913 Increase

on the other side, and, on this side. y Corp. T 39
due to the depression in business and from Berlin banks, Money loaned at 2 Bk. Rap. Tran.. parc as follows: o
trqubles in Mexico. However, wé think |to 2% per cent. on call. an. lacific. MONTH 1913 Increase ¢, Gain Stockic o Asked
oup troubles due more to a--want -ounts advanced to 3 per cent. on h. Cop. Co. May output, .. .. 01 11 2, ocksc <
of{ confidence than that the situation which may cause the . & Ohlo. 44% April output........ o 4.1, | Ames Haolden vw
isfnore serivug, or depressions in trade | bank to advaice “its rate to protect 0 North- March output. . . .. .. @ 53,082,712 12.2 Do, PR L
9 itself should France and Russia call i IRTIEY For 28 cities oul of the 50 largest cities of the country the gross carnings lor | el 11
The peonle of this country have been | in Joans placed in other countries. Jhicago M. & March, April. and May comparc: ) ) iy, @ 1y
ecpnomizing now for a year, which is _—_— St. .. . L. 96 9614 MONTH - _I_"I \, I‘JH‘ !l_xfnzxw o Gain | 'f’ ) | 3]
a great factor in adjusting the financial QUEBEC BANK. Colo. Fuel & N May gr $7.671,838 Q93,648 SHTR 100 O SO L Canada Car 1
pobition, and, if we get good. crops,| Quebee Bank have declared the re Iron . April gross. . 0 T2kl U g | s T &
business should show improvement. | gular quarterly dividend of 1% per| Con. Gas . March gross. .. .. . 8 0 ': "“""”"" oty ) ‘”'""w“',’i‘ et :,"‘“
Usfortunately they have had too lit- | cent., payable Scptember 1, to share-| Erie R. R. ) The output in kilowatt hours of the > 28 companics compares | lm‘((l. I;) o e
tle rain in the Northwest in place for | holder' of record August 15th, Miami Cop. for l}\‘fl three months: fric A G K “x‘: |‘-’r‘ r”“‘ i
a yery good showing. S Miss., Kan. ONTH Inerease  Gain | b, 1f
jood stocks are cheap for those who ROYAL BANK. Me 61% ‘ May output. . 168,637 13 ‘. " an :.un\vlilyw‘ \‘ . o
cap afford Lo huy them. The Royal Bank of Canada have de 1 1% 1% April output. il e ::: 1) llw: ;::I.I uhher 0
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than those by the smaller companies. ‘Th - largest increases were by the companies | Dom l_ln: Uy
controlled by holding corporations, which evidently would go to show that these | Dretroit U'nfted' e (1
’ 411 41 4114 | companies are better able to get and hold new business than the locally managed | Dom i U:\
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" Western
Municipal Deben

PROVINCE OF ALBERTA 41495 .. .. .« «v vo o4 oo oo
CITY OF BRANDON, MAN., 59, .. w

CITY OF MEDICINE HAT, ALTA,
TOWNSHIP OF RICHMOND, B.C,, 45% ..
DISTRICT OF NORTH VANCOUVER, B.C, 5%
TOWNSHIP OF ESQUIMALT, B.C,, 5% .. .. .
TOWN OF ESTEVAN, SASK, 5%
TOWN OF WATROUS, SASK,, 6%
ALBERTA 'SCHOOL DISTRICTS, 89 .

Complete Particulars on Request

A. E. AMES & CO.

Union Bank Building, Toronto Eslc}%l;;hed
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i Cent. (12 per annum upon
stitution has been declared for

1914, and that the
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The Transfer Book

1914, bhoth days inclusive

Dy order of the Board

Toronto, 24th June, 1914

IMPERIAL BANK OF CANADA I

Dividend No. 96
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will he closed

General Manager.

Ce Gain

$1,080,1 $ 09,713 0. 207
L1I7,593 155,580 14
1,133,019 120,110 105

THE

Hochelaga Branch,

Papineau Branch,

Bank o C

Your account is respectiully solicited for any tiansaction in which a
chartered Bank may. be of service
BRANCHES AND CONNECTIONS THROUGHOUT CANADA
SIX OFFICES
Main Office, TRANSPORTATION BUILDING, ST. JAMES 8T.
Bonaventure Branch, 523 ST. JAMES ST.
COR. CUVILLIER & ONTARIO S8TS.
Mount Réyal Branch, COR. MOUNT ROYAL & PAPINEAU AVE.
PAPINEAU SQUARE.
St. Denis Branch, 478 ST, DENIS 8T,

ANADA

MONTREAL STOCKS

MONTREAL

Ho at G4, 60 nt 6834,
L 50 at 67%, 100 ak

100 at 67%, 10 at

at 674, 1§ At 4% )4

ARG, 100 at; 68

648 Y, 10 Wt 63%,

camshiz-——10 at 10, 10 at 9%,

Preferred Stocks.

Steamships-—30_at 63%, 25
, 25 at 3%, 25 at 63%, 25 at
831, 25 bt 63%, b0 at 63%, 60 at 631,
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