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UNDECIDED WHETHER TO 
ICCEPT NOTE EXTENSION GOOD SUPPORTli OPERATIONS IT NU CREEK IRE

REGIRD IS EXCEPTIONILLY GOOD
‘ I

Western '•<* kw 
Municipal Debentures

ol.

! KE F (Exclusive Leased Wire to Journal of 
Commerce.)

New York. July 25 A full represen­
tation of holders of International and 
Great Northern 8-year 5 per cent, notes, 
after a meeting yesterday, were unde­
cided whether thqy would accept an 
extension of the company's notes which 
mature August 1.
. Th«sre are $11,000,000 of these notes 
outstanding which were issued in re­
organization In 1911.

A sub-committee of noteholders was 
appointed to négotiate further with 
the railroad management and report 
back to noteholders at an adjourned 
Meeting.

<>riîThe operations at Hidden Creek 
have been regarded as exceptionally 
good by the management, particularly 
In view of the fact that it was ;m en­
tirely new plant when it started. To 
date the 
Granby

TO YIELD *
New York. July 25.—Up to June 30, 

the Hidden Creek property of Gnuiby 
Consolidate had produced 2,163,662 
pounds of blister copper. Thla repre- 

3 since the first fur- 
snulter was blown in

f Both of them Locally Suff­
ered a Further Subs- 

tantia^Slump

whole list WAS OFF
Generally Hop* for the 
Plain That the Foreign 

is Considered Senoue.

New York Believes Serious 
Conflict in Near East will 

be Avoided

PROVINCE OF ALBERTA 4'/,%..................... .... .«
CITY OF BRANDON. MAN., 5%.................................
CITY OF MEDICINE HAT, ALTA, 5%................
TOWNSHIP OF RICHMOND, B.C., 4'/2% .. .. 
DISTRICT OF NORTH VANCOUVER, B.C„ 5%
TOWNSHIP OF ESQUIMALT, B.C., 5%...............
TOWN OF ESTEVAN, SASK., 6%...........................
TOWN OF WATROUS, SASK., 6%...........................
ALBERTA SCHOOL DISTRICTS, 8%.....................

Complete Particulate on Raqamat
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r plant and mine have cost 
in excess of $4.000.000, and the 

serves now stand at fully 12,- 
tons of high grade ore ca rry-

•peratiu'n 
the new

on March 16 last.
The production has run as tolows: 

16 to April 30. 140,767 pounds; 
May,. 773,960; June, 949,035; Total, 2,- 
163.862 

The

sented o 
nace of 000930,

ing gold and 'silver values.
The Midas Mine in Alaska should be 

rsady to start production very shortly, 
although there has been some dif­
ficulty in securing labor at that point, 
which ii.ay delay this programme.

At Grand Forks, eig 
the eiitiro battery, hav 
ing for some time. The ore 
nix Mines Still yields less than 20 lbs. 

copper per ton, while the Hidden

LIST OPENED WEAK
March

Informal Trouble in Russia Will Prob- 
ably be a Factor in the Mainten­
ance of Peace.

: ■<, Traders
«st, it it
ituation A. E. AMES & CO,I Whi of dry ore run throughtonnage

the new smelter at Anyox up to June 
30th totalled. 63,265 tons, which was 
handled by one,' two and three Iur-

t furnaces, or 
ve been opernt- 

frmn Phoe-
1

■from abroad was the dorn- 
to-day on . the Mont.

as was to

Establishedflow York, July 25.— While the so- 
curities list at the opening was weak,

"the weakness was not as pronounced 
as in London, and there was evidence 
of good support on the decline.

The distant view of such matters as 1 stack wont 
Austro-Servian difficulties, the street | needed changes, 
reasoned, is often the best one, and 
New York felt that serious, conflict 
would be avoided.

Internal troubles in Russia, it was 
thought, would probably be a factor 
for the maintainance of 

Northern Pacific ,of w 
holds a great deal, sold off 2 points 
at 105, and Canadian Pacific, another 
stock largely held on the continent, 
opened 2% off, at 177%.

The rumors that Servia had agreed 
to accept the terms of the Austrian 
note caused some covering of shorts 
in the stock market, but there was 
much selling of stock for European ac­
count, chiefly on direct order from the 
continent, and it was expected tiiat 
gold exports would be very^ heavy in 
the next week or so.

Investment
Bankers Union Bank Building, Toronto6 Tic

[ foiling 
[. real Stock 
F Mve been c
K cvriUes ;
©; Traders

developments,-
f. wircs intently for5*1 sive them a l.R=
Î me suggestion that: Kus-
I .lis,.used to intervene with all
fi Z accompanying prospects of 
l conflagration in Europe, and
f S the mltluuk was tempered by an 
f *4o,cm0„t in the advices from 
I jjf!! W],ich indicated that the two 
l i^mgerents miglit he induced to set- 
f “ toeir difficulties without recourse 

i to arms.

as the plant pio- I8S9naces eonsecu
grossed. On June 30th, tin- chtlrc bat- I of > 
tery of three furnaces was started, but, | Crc 
after a short time of 

cold, d(

feature
Exchange, and, 
xyected, international se- 

suffered a further slump.
greatly interested 
and watched the 

that

recovery has approximated 40 
operation, one | pounds, or up to estimates. The hoard 

ay be reduced at the forthcoming an- 
1 meeting.

oubtlcks because of ma
here were

i in any news
on probable ELECTRIC LIGHT UNO POWERThought Great Britain will 

Make Great Efforts to 
Avert Hostilities

peace.
hich Germany

!

AMERICANS WEAK

Reports from Fifty of the Largest American Cities 
Indicate a Substantial Increase in the 

Output and in Earnings

Occurs in 
Fu-

Feared That Unless Chan 
International Politics 
ture These Securities 
Heavily Liquidated.

go 
in Ne

Will' Beinternationals were again the 
of the board, bothfeature

and C. P. U. suffering a con-weakest 
Brazilian 
siderahle loss. New York, July 25.—Definite news 

of Russia's interference in the Austro- 
■iervian dilYirulty, tlie possibility of 
Which had been si depressing influ­
ence on the market for several days, 
naturally produced a disturbing effect 
when it came, ntyl tlie London market 
was decidedly weak, as well as the 
continental bourses.

A break in Consols was regarded as 
ominous, although it was believed that 
Great Britain would make cxtrnortiin- 

avert hostilities.

The net earnings of the Brazilian 
I -wLion Company in June snowed a 
l, iX of $163,296, as compared with an 
: of $95,362 in the previous
v mnnli Tlie operating costs for the 
I were decreased by $66,157.
K por the first six months of the year 

reports net earnings of $(">,- 
increase over the previous 

The gross earnings 
period were $11,791,0U0,

New York, July Sf/m.—Statistics covering gross earnings and output of 
central generating stations in 28 out of the 50 largest cities of tin- country for 
March, April and May received by the Electrical World indicate a very healthy

from which thesa re-, 
dely separated parts of the country, 

ill the electric light and i»wcr corporations 
i in these tnree months. It is estimated that the average gross 

earnings of all the electric light and jxnvcr generating com|>anics of the country 
sjightly more than $:>(),000,IXM) a month so that these companies form a sub­

stantial part of the industry.
Reports of gross earnings from companies operating in 15 of the first 25 cities 

of the country compares as follows:
Month 1911 1913 Increase ', Gain

Mav gross   $fi,4K2,t>sl $5,901,201 $.><*,!</
April gross. . . . '................................. 6,884,407 0,247,882 030,520 10 2',
March gross........................................... 7,022,345 0,551,.>19 470,820 7 2',

The output of the stations of these companies in kilowatt hours compare as

At the close leading stocks had re­
gained the greater part of their open­
ing declines.

The undertone was
increase

condition in the elettric light and power industry.
It is probable that operating results of the companies 

turns were received, operating a, they do in widely separated 
are a fair index of the operations ol all 
of the United States in these three mont 1

much steadier, 
despite the fact that . stocks were 
steadily supplied on the advance. 

Cables received from abroad were■ Brazilian 
742,000, an Home Bank <* CMdaindicating that 

it would not in -
generally . réassure 
f a war dcvelope 
• olve the European powers.

ng,
dof $594,63».

[ for the same
the increase in gross being $238,000. •iry efforts

The American department was weak 
.yith other parts of the market, and. it 

that unless a change oc-
NEW YORK STOCKS

‘-i Your account is respectfully solicited for any transaction in which a 
chartered Bank may. he of service 

BRANCHES AND CONNECTIONS THROUGHOUT CANADA 
SIX OFFICES IN MONTREAL

was feared 
curved* in international politics in the 
near future there would be heavy liqui­
dation of our securities for foreign

s' ;
(Jenks, G Wynne Co.)

Open. High. Low. Sale. 
Atchison .. .. 96% 96% 95% 96%
Amal. Cop.. . 64% 65% 65% 65%
Am. Loco........... 27% 28
Am. Tele. &

account. follows:Month 6 1914 1913
May output  $272,785,989 $240,975,953 $31.810.-330 13 3',
April output . .   278,970,074 240,975,505 37.994,509 15 S'*,
March output....................................... 305.800,501 209,278,908 30,527,053 13 O',y

Reports of gross earnings from companies operating in 13 ol the second 25 
cities of the country for the same months compare as follows:

1914 1913 Increase ' , Gain
$1,189,157 $1,089,157 $ 99,713

1,273,482 1,117,593 155,889 111',
....................................................................... 1,253,189 1,133,049 120,110 10 5',
tput of these companies in kilowvL hours for the three months com-

M.iin Office, TRANSPORTATION BUILDING, ST. JAMES 8T.
JAMES ST.

Hochclagn Branch, COR. CUVILLIER & ONTARIO STS. 
Moiint Royal Branch, COR. MOUNT ROYAL & PAPINEAU AVE. 

Papineau Branch, PAPINEAU SQUARE.
St. Denis Branch, 478 ST. DENIS ST.

Increase 'Gain
Bonaventure Branch, 523 ST.• The stock market closed weak in all 

departments.
Business was restricted, and dealers, 

to protect themselves, put down prices, 
-many of which were practically nom­
inal.

h 'AiperlcaVt shares fell off % to 2%, 
kfifnadlanj pacific Vas down 4% at une 
jfiitie, V ‘ -

There were heavy cash withdrawals 
from Berlin banks, Money loaned at 2 
to 2% per cent, on call.
.. Discounts advanced to 3 per cent, on 
Austrian crisis, which may 
bank to advance its rate 
itself should France and Russia call 
in.loqns plaççd in other countries.

QUEBEC BANK.
Quebec Bank have declared the re 

gular quarterly dividend of 1 •% per 
cent., payable September 1. to share­
holder1 of record August 15th.

C. Meredith & Co. Say Good Stocks 
Are Cheap For Those Who Can 

Afford to Buy Them.

, (C. Meredith and' Co.)
The markets during. J^he , week have 

hern dull with Û. continued sag^.n* 
lepdency.', CIR- ÿld ofy 
dqc tori-uinor# of waV And .‘civil etrifè 
onf the other side, and, on this side, 
due to the depression in business a!nd 
troubles in Mexico. However, wé think 

troubles are due more to a> wwit 
of eonlldoncd than thajj ,tpe situation 
is nore serious, or depressions in trade

27% . 28

Telephone . . .119%.................... .......
Ana. Cop. Min. 29% 30 29% 29%
Am. Smelting

& Ref. Co... 64% 65 64% 65
Am. Can. Co... 25% 25% 25 25%
Haiti. & Ohio. 78 78% 78 78%
Bethlehem Steel

Corp.................. 38 39 38 3!>
Bk. Rap. Tran.. !)0 90 89% 89%
lan. I’acific. . ..177% 179% 177% 179
Ch. Cop. Co___ 38% 39 38% 39
Jhesa. A- Oiiio. 44% 45% 44% 45%
Chicago North­

west ..................131 %..................................
.Chicago M. «Si

St. I*................. 96
Colo. Fuel «fc

Con. Gas.............127 .................................
Erie R. R............23% 24% 23% 24%
Miami Cop. Co. 21% 21% 21% 21%
Miss., Kan. &
Mex. Pet. Co. . 64 64% 63% 64%

Texas . ... 11% 11 % 11 % 11 %
Miss. Pac. ... 9% 10 9% 10
X.Y.C. & H.R.R. 83% 84 83 84
North Pac. ... 106 106% 104% 105%
Penn. R. It. .. 108% 109% 108% 109%
People’s Gas L.

& Co. Co. ..120%.............................
Pressed Steel &

Car................ 41% 41% 41 41%
lay Con. Cop.

Co. . .

Month
May gross...........
April gross..........
March gross.

The ou
c as follows: , , ,
Month 1914 1913 Increase ' y Gain

May output    $50,283.280 $50,024.979 $5,058,301 112',
Aoril output' .............................. 50.845.282 49,005,912 7,179,370 14.1',, .Vines Hnld.n......................
March output .’.’................................. 53.582,712 47.741.070 5,841,030 12 2', D„. PM. .........................

r 28, cities ou,t of the 50 largest cities of the country the gross earnings for Bell TMcpho-ne...............
March. April aud May compare: , ‘ ' /d'-VirÇ* •

Month HH I 1913 Increase ', Gam Brazifiah r i. <v •...........
Vaveross ..................... $7,071,838 $0.993,048 $078,190 9.8'., 1 Canada Car.......................
April gross".".................................... ... 8.157,889 7,305,475 792,414 10 S', 1 Do.
March gross........................................... 8,2< 5,534 / ,t>84,5i‘>8

The output in kilowatt hours of the stations 
for the three months:

Mav outDUt   W2»,(MH),at» *201,«00.(1.12 $37.4(iK,(iS7
Aonl outrait..........  33S.H15.:«W 200,641.477 45.l7:l.M7il
March outDUt. ... !   J5i),:t«),273 J 17,(119,US I 42JW1I.280 111.4 ,

It will be observed that the earnings and the output of the companies de­
crease as the summer month $ approach by reason of the longer daylight hours ';m 
when no artificial light is recuired in hones, stores, factories, etc. It also will be - 
observed that the increase by the larg r companies are much more pronounced 
than those by the smaller companies. Th • largest increases were by the companies 
controlled by holding corporations, which evidently would go to show that these 

better able to get and hold new business than the locally managed f

MONTREAL SALESMONTREAL STOCKS
par

Common StockeAsked. Bid.Stockée 25"lit I 29. 30I.C ni 129.She v mil-
;il 129. 10 a» 1 288%.

I .iinrent ide 
at 175, 5 at 175, .5 at 47ft. 2 Hi 474 «!t>
at 175. .

cause the
to protect 25 h( 176. 26 tit 875. Li144Fo no

’he people ,of this country have be.en 
economizing now for a year, which is 
a great.factor in adjusting the financial 
po lition, a,nd, if we get good, crops, 
business should show improvement. 
Unfortunately they have had too lit­
tle rain in the Northwest in place for 
a very good showing.

Good stocks are cheap for those who 
cap afford to buy them.

Money continues at 6 per cent, the 
predominating rate, but ith very "lit­
tle inqpiry lor R.

66%, 50 at 67, 25 . 
at 67. 25 at 67. 25 at 66%, 10 at 66%. 7ft 

66%. 25 at 66%. 1l)0 at 66%, 100 M‘ 
66)4. 25 i.t 66%. 50 at 66%, 50 lit 66%. 
100 at 60%. 26 at «7, .60 at 67%, 100 at 
67%. Ml at 66%, 3» at 66%, 100 at 66%. 
25 at 0", 50, at 67%. 106 at 67%. U* tit 
66%, 30 at' 67%. 15 at 67% i If At 
10 it 67%. 25 ul 67%. 50 at 67%. 10 at 
67%. 26 at 48%., 25 at.68%, 1<#4 ai«
25 a I 68%, 25 at 68%. 25 at 68%,
68%. I Oat 08 %i 10 at 688%, ID'Ht 
25 al 68 2, 6 at 68%, 25 at 68%, 20 ut

Brazilian--210 nl96% 95% 96%
97

('anadji. V'cmcnt 
Do.'i’f-v.1 :.

('an. t'dllulis...............
Do. i*M. .. '..............

'a n. C'onverlci :: ' 
i 'an. Con. Rulihi-r . . , . 

IT,I1.....................

... 25 29%590.959 7. S' ,
these 28 companies compares

Increase Gain , 
13V; i »

of
25
717119131911

ROYAL BANK.
The Royal Bank of Canada have de 

cTârod the regular quarterly dividend 
of 3 per cent, payable September 1, U 
shareholder of record August 15th.

97
97

Can. Pacific .. . 
Boon1. T’f'l . 

ii. S!e'U!i.‘lii|i
""'Aitos '

i lvnil(’H'

179179 '/,
20 at
61%.9%

65 %67
68%.

LOO »t 22, I OU ni
22, 2:, at 22. 25 at 22, 200 at 22. 100 Ht 

ll at 11, 10 at 21%. 25 at 21%, 25 
25 .-I 22. 100 at 21%. 25 at 22, 75

I >«>r11i11i• >n Iron65%66By.! n l roil
i. Bridge............

< 'a tm e i n . . . . 
mm. Iron T'fd............

companies are
and oix:rated corporations. . . .

e only r -ports of actual decreases in earnings anti m output for the three
months of 1914 as compared with the correapondin* months of l!*l:t were made .......
OV locally owned and operated light anil paver companies, while, without cx.ep | 

n, the companies under syndicate control and management reported increases 
ixith earnings and output of curren .

22,

I'll20 20% 20 
leading Co. ... ICO 161% 160 

Rep. Iron A-

20%
160%

Si ( ’tu p.
25 nl 9%. 25 at 9%.

r B. It. 25 at 177%. 25 at F77%, 26
ni I 77rs.. 25 nl 17/%. 25 at 171%. 26 at
177;,, il 170. 25 a I 179, 60 al 17/%,
25 ai 177 >•,. 25 a I 177%, 25 at 177%, 27»
al 178. 75 at 17H »'4. 25 at 178%. 60 at 
178%, 60 nl 178%, 25 at 178%. 50 at 
l , v Mi at 178%. i 5 at 178, 20 at 178%,
50 ,i 17H)«. 26 a I 178%, 50 at 178, 26 at 
178 )4. 25 al 178%. 25 at 178%. 10 at 
I/:",,- 25 a I 178%, 25 at 178%.

Tnrunt•> Railway 26 at 120, 60 aL '•< 
12»', 25 al 120. 25 at 120, 10 at 120. 26 al. 
119%. 25 al 119. 25 at I '.9, 26 at 120, 2.» 
a I 120. 25 at 120, 25 at 120, 25 at 120, 5 
al I 19%, 50 at I 19.

in al 67, 10 il 67, 25 at 67,

50%. I at 52, 5 at 52.

Am« s I luldcii%

| I mm. Trust < '■ >............
' iiiiidwlhr; I.Id..............

i I illvn-st 4 '• > 111 « 11 « -

Bollinger Cold Mines 
Illinois Tract 
I,'lurent id*
Bake of Woods............

Do. T'fd..........................
Macka y....................

Mexican IK- I

Mont B H. .V B 
Mont, ('oilons Bid.........

Mont. Bonn «V- Mori.
MonI. Telegraph..........
Mont. Tniniwa\.;

l»o. | >ebeii! lires .... 
National Breweries . . .

\i pissing...........................
N. S. Steil «8 Coal
Dgilvie Milling I'M..........
Ottawa B. 11 * I ’
Henmans I’fd......................
Benn. Water «V Bower ..
fzurto Rico .......................
Quebec Ry. B. II. I’.

Kiel). & Ont. Nav...........
itu.ssell Motor Car I’fd..
Shawinigan.......................
Shcrwln Williams .. ..

Do. I’fd.............................
Spanish River .. .. ..

Do. I’fd.............................
Steel Co. of Canada .. .

Do. I’fd.............................
Toronto Railway.............
Twin City, XR..................
W. Kootenay I*. Ac L. .. 
Winniric-- Railway .« ». 190

lio20 20 19% 19%
Mill. I've...........  93' s 64% 93% 94%
Sou. lty............. 20% 20% 20% 20%
.'mon lac. ... 124% 125% 121% 125 
I tall Cop. Co.. 54% 55 51% 55
J. S. Steel Co. 58% 59% 58% 59%
.Vest. Un. Tel. 57% 58 57% 58
11. Nor. pfd... 119% 120% 119% 120% 

Illinois Cent...Ill . ,

Messrs. Heron & Co. report the following Price Range and Sales of Porcupine 
and Cobalt Stocks, for the Week ending July 24th, 1914, on the Toronto Market :

—R/ncf—
Low

Close 
Close Last week MME IRE ROTHSCHILDS ! SHARP DECREASEStocks

COBALTS:
Bailey..............................................
Beaver
Chambers-Ferland................
Cobalt I^ke ........................
Coniagas..........................
Crown Reserve. . .
Gould........................................
Great Northern.. .
Kerr Lake .........
La Rose
McKinley-Darragh
Nipissing ........................
reterson Lake...................
Seneca Sujierior
Silver Leaf.....................
Temiskaming. .
WMlaufer. ...............
CGf.S...............................
Consol.Smelters. .

Sales

IT % 
II! 2

. 00400 jj 001
22 •ssifi.000

*,800 IN MEXICAN EflND DEAE.22 
. 15 
45

. 23 ’ 

.10A5*100 15
!nt. liar. Co... 104% 104% Hi «% 104 % 
nt. Bor. Met.
l’fd................... 61% 62% 61% 62%

/thigh Valley. 133% 134% 138% 134%

.45110 . 50
7.50100 7.1307.50

1.20
7.50
1.17

on
.07

5.75

It is Reported that Thiy Have Bought : Statement of the New York B inks for 

Government.

1.19 1.190,270
10,500
7,000

-104oi i
071 M08 Ê 

5.90
07

5 75 25 at. 67, 5 at 67. 10 at 67.MONEY AND EXCHANGE Tfin lalgf i.iNew York. July 25. 
creasy in the surplus reserve shown !■> 
the. bank slulemeiit resulted niaudj 
from an in< rense in cash holdings

.87 .902,430
2,375
4,625

12,650

91 .85 :.0 it 50. 15 at 50%, 25 atLos Angeles. July 25 -That the Kntli- 
ichilds of Baris and London, under the

,.f Hr- Lower California Indus- j n(..ir|y $8.000.000.

50.54.; .52 .53 
5.70 

. 331 
2 40

5.086.505.80 I.ondon, July 25.—Demand, sterling 
1.88.15.

London, July 25.—Closing quuta- 
‘ions: Consols, cash 73%. off 1 11-16. 
'onsols, account 73%, off 1%: Jap 4s 

75, unchanged : Russian 4s, 83, off 1 ; 
ilio Tinto 62%. off 2% ■

ul 29. 15 at 29. 10 at 29,.34 5 .3333 227 % 
811 %

25 il 29%, 25 a I 29%.
J at I oil 5 at 65, 50 at 65. 25 at 65, 25 

at 65, 10 nt 65, 2 at 65%.
Alias llolden .it 10.
M.'icil'.n'ild 
Mont re."ii

trial Development Company, purchased i
„f Lower California lands! Bum expected owing to a sharp dr­

ill cash holdings towards Hie

2.40100 2.402.40 The statement was less favorable
200 .02.02 .02

it;5,300
13,000
2,000

. i3.;
oo;

101 101 100.000 acres creuse
dose of the week due partly to goldmouth(Hion .00 from the Huerta ('.ovcnimcnl a

acre. and. t liai Vic-
10 at 9%.

Bower -25 at 226%. 395 a 
227. 25 at 227, 50 at 227, 18 at 22f%, 

, 100 at 226%, 125
Ottawa Bower 5 of. 137, 25 at 135, o 

at 135, 2 at 135, 7 at 135.
Baurcntide ~2f. at â75, 6 at 175, 0 at

■ 002 06 i (M»i tgo for one cent an
Huerta received $500,000 for al-

exporls.
Clearing house members actual:70 88.0090. (K) 88 00

.orianoB. C. PERMANENT LOAN.
Dritisli Columbia I’ermanent 

Boan Co. (lëclareû the regular semi-an- 
mal dividend at the rate of 10 per cent, 

annum on Juno 30, payable 
July 15.

IncreaseTotal............. 226%.lowing the sale, is charged by General 
Carranza in a message to his agents surplus .. 
in the United ÿtatvs. 1 '"an‘s

In addition Huerta
rig imposed upon the Lower Cali - 
ia Industrial Development C<»m- 

condition that it import

82,430 The ___ $4,062,000
___  3.250.000
. .. . 5,879,000
___ 2,161,000
. .. 14,084,000 
.. . * 153,000

7376a£xRCUPINES:

Extension. .
gome Lake .........
.Dome Mines

Homcstake..
Mpiter
McIntyre. . .

t grartUke.. ..T 
Porcupine Gold. 
porcupine Pet.
Porcupine Yipond!.' ! !

53%is charged with Specie........................
i la-gal tenders . .

Net deposits............
Circulation..............

5,000
32,300
0,900
1,115
1,150

1,100 
31,500 
37,750 
50,' 0 ) 
3,000 
3,500 
1,825

OH.02 on andier
iftc 175..08

pany the
less than 50,000 Chinese laborers ; 

to be employed on the land at cotton 
raising. ,

General Carranza has assigned Ygn- 
ado Bonillas, a member of liis Cabinet. ' Agaregate reserve .. 
„ investigate the Lower California land : ^ ' V
situation.

os. 10 Denmans -3 at 48.
Twin 25 at 100%.
Canada Steamship—30 at 63%. 24 el 

3%. 15 at 63'/i.
D<>m. Canner#—25 at 33, 26 at 33 2S 

it 33. 50 at 33.
Mont. Tram. Debs-$3,000 at 80. 
Ricelieu— 1 at 84%.
Can. Ssteamship—10 at 10, 10 at 8%, 
Oat 9%.

3940} 38
9(09.00 99.20 ' 130* Decrease.

Ranks cash in vaults ...........393,610.000
Trust company’s cash in 

vaults . . .

BANK OF MONTREAL.30.20 .29 5758
18.05 
' .27}

020 18.50 18.00 99
.30.3(b .........  74.269,000

......... 467 879,000

.... 26.173,750

n
.00. 00} .05 NOTICE is hereby given that a Dlvi- 

lend of Two-and-one-half Per Cent, 
ipon the paid up (’apltal Stock of this 
Institution has been declared for the 
three months ending 31st July. 1914, 
ind that the same will be payable at 
ts Banking House in this Cit 
ts Branches, on and after Tu 
riRST day of SEPTEMBER Next, to 
shareholders of record of 31st July, 
1914.

By order of the Board, 
FREDERICK WILLIAMS-TAYLOR, 

General Manager 
Montreal, 21st July, 1914.

39% 36
.3037 . 30
.03.022. 03 70reserve

with members.................. 67,239,000
Clearing house members average:

Increase

.01.01 118119%
102%.28.27}

.20
.27 Preferred Stocke.101%LONDON PRICES..28.19 93

Cc "''da St earn -di f ps- -30 at 63%. 2ft 
â€ 6395. 25 at 63%, 25 at 63%, 25 at 
cm 25 as 1214, 53 at 63%. BO at 63%.

u.t o4. 2b ai

when issued 
Oli

ty, and at 
esday, the

.. $9,387,250 

. .*11,582,000 

.. 9,552.000

.. 1,-149,000

.. 5,759.000
« 59,000

387N.Y.^asl D°me ...

;;;!!

London. 
Close. Equiv.

Surplus reserve ..
Loans .........................
Specie......................
Legal tender ............
Net deposit .............
Circulation.............

• Decrease.
Bank's cash In vaults...........$393,499.000
Trust companies cash in

Aggregate cash reserve
Surplus reserve............
Trust companies reserve 

with members .. ..

2,000
20.500

1,100
1,000
3,600

.01}
10 Banks*. 12 2%63%Amal. Cop................ 66%

Atchison ... ■
B. & O...............
Can. Pac. ....
Ches. & O. ...
St. Paul...........

Erie ..................
Erie, 1st pfd.
Kan. & Tex . .
Nflk. & W..................106
Ont. & W.

Reading ..

Sou. Pac...........
Un. Pac. X 
U. S. Steel ...
Wabash...........

Do., Pfd.
Anaconda............... 6% 28% 1%
'Denver, Pfd. ..... 0 8%
Nor. Pacific  ......  108 105% 1%
R. Island ................ % %
Sou. Dy., Pfd........... 76% 74% ..
U. S. Steel VtèVV. 112^ 109% 

General Manager.: X—Ex-Rts.• ::Sçy

Commerce............... ».
Hochelaga .. .. .
Merchant#..................
vtolsons........................
Nationale......................
Nova Scotia...............
Quebec ........................
Royal .. ......................

Ames Holden . . .. .. 
Bell Telephone .. .. 
Can. Cement .. ..
Canada Car ................
Canf.oa Felt................
Can. Cottons...............
Can. Converters .. ..
Can. Rubber...............
D< minion Coal .. 
DominioH Cotton .. .
Jom. Canners..............

Oom. Iron * S.............
D. Textile A................

Do.. B...........................
Do.. C.............. .... .. .
Do.. D.  ...................»

.01.02;

:ïï‘
.02} 1%95%.... 97% 

... 79% 

... 181% 

. . . 45

... 97%

.4%. 25 at 64%.07,
.09} 1% .. 18977%.11 2%177% 201

Total. . . 7- 13!44 ialifax Tram. .
,ake of Woods 
Aur, I’aper ..

Vltl. L. H. & P. .. .
Mont. Tram...............
Mont. St. Ry...............
Nat. Breweries .. .
Ogilvie Milling .. ..

Do., Series B.............
Do., Scries C.............

Penmans, Ltd. .. ,..
Price Bros.....................
Quebec Railway .... 
Riordon Paper .. .. 
Sherwln W. .. . 
Spanish River ..
W. Can. Power . » . 
West India .. .. .,
W. Kootenay............
Winnipeg Elec. .. . 
Winnipeg St. Ry. .1 .. 

Windsor Hotel .«

100 ___
.. .. •_-..... 104165,569 1%95% 262

•x4% ... 120%4% 102........... 73,078,000
.. 466.577,000 

.........  25,127,85V
%23% 222 98.... 23% 97

5",33% 140 99% 97
..... 100 
102% 102

::::: Z
......... 100

34%
The STANDARD BANK OF CANADA. %10%10%

•X103% 64^772,000
%19%20 99Quarterly Dividend Notice No 95.

a divi-
■%108%

159%
55%to c,!luW York, Jvly 25th.—The following fluctuations and comparisons relate 

S dC3 t m on tle New York Stock Exchange yesterday:—
5 °v  ̂ STOCKS
78i Ï* 21.600. Amal Copper—x—. .

12.910. Band O ..
23» V 350--Can. Pacific...........
6 II ills :::::

i u 2J0 Sou Pac...................................
i 1 25-.Union Pac........................I j Union Pac. WaiTants...........

3W"US S,ecl ............................

95BANK OF NOVA SCOTIA
OPENS FIVE BRANCHES.

The Bank of Nova Scotia has open­
ed five branches as follows

Nfld.. under the ma nage-

Nfid., under the management 
Mann. 1

1%Notice is hereby given that
the rate of Thirteen Per Cent 

nor annum upon the Capital Stock of 
this Bank, has been this day declared 
for the quarter ending the 31st Jul 
1914 and that the same will he paya _ 
at the Head Office in this city and its 
Branches on and after Saturday, the 
1st "day of August, 1914. to sharehold- 

„f "record of the 24th of July, 1914.

.... 81% 104
119% 99 - V

78/
20 . 92lend at 2%PRICE 02%.. 94% 

.. 157% 

.. 59%

8030l%Ul OFF 123%
58%

SALES
22.600 69

1.300 98

49
i

8.940 217 .* 1}
7.900 26} .. I}
2.900 98? .. I

48.9(H) 161} unch’gd
9.600 92} unch’gd

43.500 149} . }
—not quoted— 

73.250 58} } ..

Bonne Ba 
ment of J.

Fu 
if S

Quebec (Upi>ertown Branch) under 
the management of A. H. M. Hay.

St. John (Mill & Paradise Row) un- 
I 1er the management of 8. M.

% I Wesley vine. Nfld.,
agement of W, A. Tucker.

1% 1uy,
ble

9789
i %% 99%98

%1% go.
. J.

2 70SO100
7193

% 9590
.................. 103
.-4 102 10(F

. 100x125 j
By order of the Board,

G. P. SCHOLITELD,

Beatteay. 97.. 100
.. 100

under the man- 99%

:

ÆÊÊÊSÊM
. I

America
Charter in 1840

i - $3,017,333.33
T, LONDON 
MONTREAL 
lager
of Canada, including 
San Francisco in the 
part of the world
Indie#

Travellers’ Cheques
>rld

BRANCHES
Branch

OF CANADA

TO

BANK
JEWS, Vicc-Prcsidcn
ager.

E WORLD
-or you ship gooils 
ici fit icy of the Do­

te touch with the 
roughout the world

in all sections of 
juesled t“ 
correspon -id \

<L BANK OF GER­
MANY.
Bank of Germany 
>, using the Rank <>f

issue, ps it has 
ilation of most of the <
"ré

n private hands, 
tanaged wholly by the

listrntion is under the 
le Empire, with four

rectors has direct nd- 
hority and is named 
Government. 
i of fifteen members 
nates is chosen nv the 
this commission has 
some of the business

iploycs are construed 
nt employes apd art!

are divided thus: .1% 
stockholders, then 20 
der to accumulate a 
o 60,000,00 marks; the 
ed : 25 to stnek-

&-Giivcrnmcnt.c. to the 
s no interest 
tes are not legal ten- 

were issued l>e- 
of 100 marks.atidn

y and twenty mark

ILVER MINES.
rn of the Hudson l’ay 
nd the announcement 
the La Rose mine is 
it gives force to tlie 
c production of silver 
onsiderably less than 
ears. Several other 
make serious inroads
fhis year.

o fear, however, that 
to produce silver for 
le com pan 
iddition tc

Others have much 
1 promising ground

at leasti y
> it s known

ii.
o be mined a very 
nt of high 
tonnage 

is not unlikely that 
suit in the discovery 

on several proper- 
ining Journal.

grade ore 
of milling

INO BABIES.
‘ coointitteo was ap- 
ite the Causes of the 
ortality in the Phil- 
‘cently it has made

Mu
ly on the
i, as it de 
questions, venereal
ii. poverty, etc. But 
irisons and figures 
ome of Its s 
/erage unskil 
i earns $9 a month, 
family of four peo- 

• 7% cents a day.

rt to the Philip- 
ch of the report 

estion 
with

qu

UggCK-
led la-

IMPERIAL BANK OF CANADA

Dividend No. 96
Notice is hereby g*vrn that a Dividend at the rate of Twelve Per 

Cent. ( 12' ) per annum upon t he paid-up Capital Stock of this in* 
stltutlon has been declared for the three months ending 31st July, 
1914, and that the same will be payable at ‘ the Head Office and 

and after Saturday, the 1st day of August next.Branches

The Transfer Bonks will be closed from the 171Ii to the 31st July, 
1911, both days Inclusive.

lly order of the Board.
D. R. WILKIE.

General Manager.
Toronto. 24th .1

WEEK’S RANGE IN MINING SHARES
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