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‘m;umum p‘l’lngs as tlxed by\.ihq Montml su;pk

Excha.nga nnd current pnices: >
price. Asked. Bid.
- Abitibi Power .. .. <o .. o 48 e Sy
POIPOEE. 1 vl s L i RN 90 s o
Ames HOldBN .o .x iy es o Meiimmpar b b e
L S AR SRR AR SR T V] 47 &
"Asbestos Cor."c. .1 v e s 5 oo .
ot 2TV 13 ) B B 4y s e A A
-Bell. Telephong .. .. .. .. 130 130 e
B.C. Fishing & P. .. .. .. .. 40 3
Brazilian T. L. & P .. .. .. 32 32
*Brompton Paper .. .., .. -« 39 40 39
Cadt5Bar, #F, oo v e FI8% L.
DONDIEL. .. i we oo we .o 49% ., e
Can. Cement <i.we oo oo oo™ BT 57 57
DB, Prof. .. v Ten cnaies 92 90
*Can. Converters .. .. «s «. 43 1 oo
Can. Con. Rubber .. .. «e «o’* 90 .a o
Do pPBL. i wwianw. a0 24 ve 97 . o
Can: CattonNs .. 5o ‘es qe-oa -48% v
Do prels .. -ivise e e e 6 - n0
*Can. FOPZINES ve-ee oo se-0s 148 e o
Can. Gén. Blectric .. .. .. .. 102 102 &
Can. Locomotive .. .. .. .. 61 o2 os
DO BL. 3 S dia 1ae e i do 8414 o
Can. 8S. Lines .. .. .« a0 - 39y, 39%
Do, Voting Trust .. .. .. 3914 .y o
.Do. new Vot. Trust .. .. 39% o o
DOl PreL. .. i o oragies T T8 /{ R
Carr. Factories se <o oo o0 oo 15 e oo
Do pref. o qirve s es vy ok 58 o o
*Civic Investment .. ., .. 681% 6313 :
C. Mining & Smelt .. .. .. 25 25
Crown Reserve .. we «v oo oo 23% . 08
Detroit U. RY. «¢ 22 50 as oo 1043 . .
*Dom,. Bridge i oo 2s -ovtiis 1 108 ok a%
Dom.VC.anners vaiie se e ee 23% .e »i
Dom..Coal, pref. «¢ oo os oo’ 941 T Vo
Do, Iron, pref. ,. .. «s .. 88 SO G
Do: Steel Corpise. .ae- e, vs . 158 521%  52%
DO TR0 v sa o5 ins sim SO%T HT e
Do, Pref .o i iea v ve e 00 3
Gould” MR, v ss’ oh & os 200 »e 100
Do PFEE . e onias 0N o 100
Goddwing, Td, oi o va sy . sy 11 s
Doirtibls ik i e Al 35 oy
Hillcrest Collieries .. <+ .. 15 .e 58
*Howard Smith. .. .. s es 65 R
*Illinois Traction «. «v ee s 35 s R
P R s s T 8D o b
Laurenti®e .. oiis e s ee. 162 152 e
Lake of the Woods .. s« oo 120% 120% P
Lyall Con. v, +iiss co ot os 62 e s
MacDonRlA is v ae 5o wn de 13% e “s
Maple L. Milling «¢ co oo oo 99 1 o o
Mont. “Cottons & oo o5 +s B0 50 <
Dol pret U vt e 90 e
Mont. Loan & Mortgage.. .. 152 ' i
Mont, Telegraph «¢ .o «s oo 120 o e
*Mont, Tramways .. .. <. 150 " i
Do. Debentures .. ..« «¢s oo 2% v .
N. S. Steel & Coal ,. §. «a .o 9% .e
Ogilvie Milling .. <4 o¢ oo .. 140 150 140
Ont. Steel Prod. .. is +o «» 221 2 e
OWEWE . B, & i o0 i a0 T N
Paton M. .0 ¢ii ov sa-ws oo 1807 oe? FA
Penmans, Ltd. .o o0 oo ve oe 65 v I
b 0 RPN R PSR ! £ P o
Price Bros. ¢« ov oo ve os 5o 120 .o
Quebec Ry. L, H. & P. .. .. 15 15 .o
Riordon Paper ¢ .o o0 oo o 1171 117% .
DO. Pref. cc oo oo se oo ot 92 we e
Shawingon .. «¢ ee oo oo oo 107 107 s
Sherwin Williams ¢e oo oo oo 60 60 s
DO PrEL. 50055 ae 66 a0 oo 99 e os
Smart 'Wo048 s s o0 oo os 58% - ., .
Do. preti.; Su.ae S8 ‘ss ow 86 . os .s

- SpanisK River .. .o.ooh o
Do pPref oo e .l S

S ®Sreel C.o.,ntcannda. it Ao |3V 49& i

hnonght msny nmmn ‘m «Mwu ex-
" cess protlts."

infrtiacid

says the Meol “Pogt.”  “The re-
sultssclearly -prove ‘that it has:been themutpreﬂt-
‘able -earning -period “since 1908, and has enabled the
controlling interests to increase their declared divi-
Qends by 1 $-9 per cent, . namely, trom § to 7 6-9 per
cent. Many have also reductd their adverse balances
brought forward and increased their credit ‘balances
in -hand in addition to allowing for the unsettled
liability for excess war profits.

“The warying orsudden fluctuations in value of
raw materiais has at times caused managements a
deal of anxiety, and some have suffered glight set-
I‘)acks. Still, taken all together, things have worked
out well for the share capital émployed. A pretty
fair number have ceased to issue accounts to the
outside public, and the review of these companies
which still publish. accounts have accordingly been
reduced in number and occasionally fresh compan-
ies substituted. It must not by any means be as-
sumed that the balance sheet publishing companies
are the most up-to-date concerns. On the contrary,
they mostly consist of the older }ype mills and not
able to produce yarn as cheaply as others.

“An examination of the declaration of dividends
by companies which do not reveal the state of their
‘proflt and loss accounts proves that dividends and
bonuses have been declared and paid.-showing & mean
average of 12% against 7% per cent paid by com-
panieg publishing accounts. Mill operatives are
usually well informed as to profits of both classes,
and nearly always base their claim for increased
wages on the earnings of the best concerns.

“An analysis :of ninety cqmpanles' accounts totals
réduced to one huge mill gives the paid-up share capi~

" tal as £3,601,736 wprldn'g with' the aid of loans and
mortgages amounting to £2,250,000. < The ' year's '’

profits of elghty- _show, after ‘charging

TPCE S e e e B Tl
,Toro.)toay. v b S N 60 . e iy
o e e S e BRELTC e VRG H
DG Pref U R i e e S T . .
Tuekétts ToObACCO L. &, we s 8% - ... a
PO e A Ciey 0w ey 80 .e ov
Wayagamaek .. i o o5 a0 59 o .o
West India IS18C. .+ <o ve oo qv os .
WinnipeZ RY. . «o oo on o5 o a8, o
Banks— i
British: North America.. ... 112 ' .. R
COMIOrce .. se &orzee e o 185 .o .e
Hochelaga .. v oo o0 oo o0 140 e oo
“*Merchants ... .. .. .o oo o 167 167" s
MOISQNS v o oo oo oo 3s <o 179% 179% .
_*MONtreal .y «.ee cooos ve oo o 210 oo .
#*Nationale .. ¢¢ oo o0 oo o0 148 e .
Nova SCOtia oo ov o0 o0 o0 oo 248 248" .e
Otiawa i ..o we b aiee oo 201 201 .
RBFAY ST oi ov'sees ve svma e - 208 aie ve
UDIOW: .5 i o5 60 'es eoiae e 136 v .o
Bonds—
Ashestos COTP. o o.ve  oen. T2 T e
Pell:APEIeD: 1 ven 2o h. o0 les 9B " B
Can. Car & Fdy.. .. .. .. .. 9T% oe ve
Can. Cement .. 4. <o s o4 oo 961% 96%
Ca\n. Converters .. .. <. «s « 82 .o
Can. Cottong ¢« «e oo ae oo 00 81 .e .o
Caflt, TORRINBE “c & o0 oo se s 105 g .o
Can. Locomotive .. ¢ .. & 88 .o .s
Can.:Con. Rubber .. .. .. .. 94 o .
Can. S8S8. Igeb. R R 8% oo .
Carriage Fact. ... .. +s s¢ sa 90 .e A
Cedars Rapids .. +¢ «¢ 44 s 84 oe os
PN CannBTR . .05 e bood 89% vie e
Dom. Coal .. «. ov ve o+ oo 81 o .
Domy Catm . oo v caivs 9914 g Hele
-, ‘Dom. Irow & Steel .. .+ vean 86& . .,
Dom, W*“xm W ey SRaYT
Do; Wil st s w/. 7 ¥
Do v et oo s i W% - T N
Do, D. - Wi s e - - .o
Do, War ’Loan 1987 v va i Ve 9214 92
Do. War Loan 1931 colpevewe .Z_ 9214 92 ’
D. War Loan 1925 /. “ev s oo " 95 95
Lake of WoodS .4 % «s v 4o 99% T .o
Laupentids ot we b vies o0 101 i i
Lyalli@ami . i s el o 98 5 5
MOnt. POWEE 425 suiss oo as o B2 e .o
Mont. Strect Ry.. 1o . «ass 87 il v
Mont. Tramways .. .. ¢s o» 95% % .o
Nat. Breweries .. <. ., «. +s - 81 81 o
N.8. Steel & Coal o0 «» s »» 82 .o .o
Ogilvie MIllIing . .. oo 'vo »s 1025 oe .
Do.-Series Biw vs voov oo ss -102% ) ., o
Do -SeMen il N SN, o s
Oont. Btedl Prod. .. &de i ds'en 863%. o .
Penmans Ltd.. oo o0 o0 ve s 86 . .o
POrto . RI0: 5ies as o Souinee 80 o .s
Price Bro#: .. se 5+ s¢ s 06 81% o .
Quebec RY. +i e vs s oo oa ~ 60 62 e
Riordon Paper .. «c «s oo ss 96 e .
Sherwin Willilamg .. se oo o0 97 S v
Spanish’ RIVer. .. iy &5 de oo 81% . .o
WayagamacK «s oo oo oo o0 80 e m &8
West Kootenay .. v. oo .. o 100 Y e X
Winnipeg Elec. .. .. «s 20 .o 92 .e .o
Winnipeg St. R¥.. «¢ o0 vo +» 90 .o P
Windsor Hotel .. .. .. .. . 80 .o ve
United Securities.
Dom. Glass.. e oo .00 _ov.00 26 .o o
PO Prefes - oo oo co0, a5 aa s 811 . .o
Laurentide POWer .. «¢ <o o 60 "o .o
Mont, Tram, Power .. .« s» 23 o .s
*Ex-dividend.

SOLDIER AND SAILOR INSURANCE.

If a soldier or sallor ls killed and he has a wlfe
and children, the Government wil’l provlde compen-~

sation for the wife, so long as she remains unmar=
ried, and support for the children until they become
eighteen years-of age. - . %

These payments range from $25 for a widow alone
%0 $57.50 for » widow and four children. If a man

-

is’totally disabled the Government will makeé a fixed
monthly payment to hlm ranglng from 330 a month,
if he is marrled 375 a month, if he has a wife
and-three or, more children. Should he be =0 helpless
ag to require-a ‘nurse or attendant he ‘will be given
up “to 320 addltlonal Should he lose both feet, both
hands, or both eyes or be permanently bedﬁdden,

he will be pgld $100 a month, whether he is a bache-
lor or married

meuuo with wear and tur l.n& interest_on BOrrowec
capital, ‘the profits to be no less than £523,818. Theee
companies disclose losses to the extent of £7,293;
This gives a net profit of '£516,620 rhade by the ninety
companies on the paid-up share capital.. This works
out to a percentage of .£14 6s 7d. It is commonly
held that the fairest way i§ to work out the profit
earned by both share and loan capital, : :

“Assuming that an average interest of 4% per‘cen!:
has been paid 'to loanholders .on the £2,250,000, it
gives the interest £101,250, THis amount added to the
net profit of £518,620" 5'lves £61'I 770 earned by the
combined share and loan- capital This sum earned
by the .combination of the share and loan capital
of £5,8561,735 works out to a percetitage of £10 11s 1d
earned on total capital employed.

“Although the profits earned by.share capital alone
works out to 14 1-3 per cent, thé dividends de-
clared and distributed 'to-shareholders show only a
mean. average of 7-5-9 per cent, against that of 1916
of 6 per cent, or.an increase.of 1 5-9 per cent over
the previous year. The amount paid away by way
of dividends angd bonuses distributed totals £270,230.
In brief, the share capital -of this eoncern reduced
to one mill of ninety units. has made a profit of £516,-
520, equal to,14 1-3 per cent, but share capital has
only paid to the shareholders 7% per cent, leaving
credit balances forward £633,223. The written-down
present book value of land and buildings, motive
power and machinery, stands at £4,739,874. The
total spindles or yarn producing capacity number
68,499,660, which stand in books at 11s 2d per spindle.

“The aqutlook at the close of the year is very cheer=-
ing,. .and the new year's audits will reveal further
increased profits and dividends., This improvement
came. too late to be reflected jin ths review, but the
situation is healthy for next year’s.retrospect. A
glance at the'table of thirty years’ profits of t.he
‘trade .and the, return to sha.reholders has not alto-
'gether ‘been of the beést nor, can be . classed a.s
prollteeerlng The shs.reholders have had several
very lean years, with very few really satistactory
years, _This view at first glance is’ not choerlng, bnt
the position improves when cbmpnlel .which do nqt
publish their resuits are brought intg’ account,

“The méari averﬁge‘dfﬂddﬁt!"’dmﬁa and pald by

the 160-companies -published -with this review -work -

out to 123% per cent, The two previous years’ divie
dends were by no means bad, and were below the
average of 1917

'*hni&emmwud mmwmn s
\vlt'a - u?urul-r pxoeuemm or'yl.rn. oomm spin<
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