e Agreed That Meat is Likely to
e Realm of Luxuries Ere Very
ieations Point: That Way.

January 14—In a new country iy,
nent from the raw by mostly ooy
1 eredit, the existence of accum.
e weathering of any, UDPropitioyy
‘expected.  If the oat crop fail. as
uid if feed, in consequence of
tances, soars ‘te” high pric the
pon the market is the inevital)e
- the market which, under HOrmy|
bW be very strong, can only absorl,
without glutting, prices have bLeen
of late.- It is true that the effeet
et upon prices has been ra.
ondition of much of the stock re-
resulted from feed shortage. j;
0, that the recent removal of the
ind mouth disease embargo, [},
that country at the sam
ually disastrous to pric
ctory condition is merc
now being impressed

this

Upen
inion and Provincial Gouvep,
verything possible t¢ op,
better prices inevitall,
ntime, all authoritics
end into the rculn
rtainly, all indicaiio

JICKNELL'S ESTATE.
icknell, K.C,, the Toro
I at approximately §400.00,

Faglish Wools Strongly n.u_s,,t M-
rinos are in Some Enquiry- Medi-
gms and Laws Slow

SPINNERS ARE BUSY

— -
Recent Advance in Buenos Aires Has Not Checked
ece

Bulimu—-This Month's Deliver

maker:

37 o

s Considerable Anx
Firm. *

UESOCVE E
pBradford, December 31. (by mall).—Holld?y and
stocktaking influences combine to make business in
is rather slow. There is some inquiry for spot
‘”’"y s from spinners who have been disappointed re-
menrw: deliveri -xpected this month, but on account
p‘dm}mo”. than ample supplies on hand and in
pr the . will no longer buy ahead of their needs.
it ”5”:\ . hetween spot and future prices for
g 'llff“"""‘):‘ not much more than a halfpenny. In
: d 56's are inquired for, and quota-
Medium and low sorts are slow

merinos isr
ersshreds 5 an
tions remain steady.
of sale, and here and the; g . ot : o
obtain a slight concession. English wools are strong

\ as anything that is sold can only be

\d. inasmucl P :
held, There is a

od at an exorbitant price, if at all.

eplac
Jeplac fleeces, bat other sorts move

Jittle business 1n fine
lowly. The mohair markets at the Cape are closed
or 1 No re-

for thie holidays and the demand here is nil.
or the holidays,

t transactions are reported in alpaca.

cent trans s § i ]
Spinners of the various kinds of khaki yarns are
= " , "

; 1d contracts, but for the time being not

rery busy on © .
ver: There- are

business is coming forward.
market for blue-grey
Botany spinners areo

much new
still, however, buyers In the
¢ French cloths.

mistures for th : :
well employed on whites for the dress trade, a]
J1c0 on hosiery yarng, and particulars are coming j
ward in abundance, but there are not many new i«
a abun "

|
ders about ;
demand for spot tops of all sorts, |

There is a fair
including even merinos Although on2 or two top-
makers appear to be in difficulties with regard to de-
liverics on account of the late arrival of wool bought |
of course, plenty of merinos on
and prices are easy. The difference lw-:
tween spot and future rates tend to vanish, but some
to-day dropped their gquotations for' Feb-
Users are con-

in Australia, there are,

the market

sellers have
mary delivery another half-penny.
tenting themselves with buying from hand to mouth,
and this will no doubt be their policy for some time.

Spot lots of crossbreds from 46's upwards almost
sell themselves, but the turnover is limited by . the
shortness of the supply.
deliveries is causing topmakers a good deal of anxiety,
as the congestion at the ports is still uprelieved, and

the reply of the Mersey Docks and Harbour Board to

The question of January !

the representations that were made to them regarc
the position at Liverpool urges many excuses, bt

amendment. The recent ad-

makes no promise of
vance al Buenos Aires has not checked business, and

rters report having made large sales here this |
week, A fortnight ago it was stated that 60 per cent.
)f .he Bradford style crossbreds, had been disposed
of, and as selling continues briskly the season is ex-
peeted to be over by the end of January. French buy-

ers ure been operating on a fairly

large scale in the Buenos Aires market recently—pre-

reported to have
sumably against the time when the Germans will be
compelled to relinquish their hold on the manufactur-
One of the results of the
British embargo is that River Plate merinos are pence

ing districts of the North.

a pound dearer than Australian.

IRON AGE ON STEEL SITUATION.

New York, January 14.—The Iron Age sa —Steel
works are increasing slightly their rate of operations
and for this weel: number of large companies are |
The Steel

Corporation’s percentage is 45, and it may be able to

running at 40 to 50 per cent. of capacity.

incre: this shortly to 50 as specifications are rather
better

Taking the trade through the first half of January |
has brought no new turn. The railroads naturally
Tequire some time .ty canvass and finance their needs

Wage readjustments affecting principally the high-
et paid men are heing made by a number of steel
mpanies and arc an inevitable result of the long de-
pression and low-priced business on which mills will
be working for three months and probably longer.

Rail buying thus far and that in prospect gives no |
assurances of more than partial employment for rail
mills through the winter.

The New York Central has placed a part of the
40,000 tons on which it asked prices on January 4th.

New Haven
N.\ Haven is to buy 18,000 tons and the Boston &
Maine 15,000 tons

| for the

THE HIDE MARKET

New'York, January 14,
new features

The market for hides lacked
Tanners did not manifest

: in common dry hides, and no further
fles were reported.

vesterday.
much interest

The market . f
; market retained a firm tone, however, and pre-
Vious quotationg were repeated.

There were n
; o
thanges in wet or

dry salted hide:
The city packer market was quiet.

| firms capable of the correct manufacture, toward the

Orinoco .,

La Guayra |,
Puerto Cabello .,
Caracas ., |
Maracaiby |,
Cuatemala .,
Central America
Beuador

Bogota .,

Vera Crug |
Tampieo
Tabasco
Twpam |,

Dry Salteq: .S.el“ y
: ted—
Pay ect

Maracatho |,
Pernambuco
Matamoray
) Wet Saiteq:
tra

Banttagy | "
Clentuegog
Havany,
City slaughter, spreadl.
City Native steeps,
'y brandeq
Qty bup bt
%m. all welghts ... 0a e
!huxhter, steers, 60 or over
shughtor, caw ..
llauxh!er. bull, §0

sel. 60 or over

or over

re a buyer might be able to |

| Ducks, per 1b, ... S i S s gew 12

| Geese, per Ib. ceee eeieea. 10c

| and the

| of the

| Office.

adian Government contractors for military and postal

| now on.

THURSDA

MR. JOSEPH HENDERSON,

2nd Vice-President, Bank of Toronto, who read tHe
President’s address at the annual meeting yesterday.
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; THE PRODUCE MARKETS ¢

4 D
200000 0¢

In the butter situation, there is no important change,

0000 a4

prices being firm, but business continues tu be rather
| quiet, which is probably due to the fact that buye
have ample supplies on hand for the present.
Finest September creamery .. .. .... 30c  to 30%c¢
Fine creamery =5

Seconds .. 5 3 : 2 Ho
Manitoba dairy .. to 24¢
Western dairy .. ...

wims i e % A G to Z4tze
The market for cheese was without any new

fea-

being quiet and prices firm.
to 16¢
to 16c¢

ture to note, busine
Finest western white

Finest western colored

There were no further developments in the egg

market to-day The feeling in c¢old storage stock is

- | firm owing to the small stocks now held on spot and

the fair demand for the same. but the tone of the
market for new
Strictly fresh stock .. .. .. .. .. .. . 45¢
Selected cold
No. 1 codd BLOTAEE . oo e wsiocns o o 8¢ to 20¢

No cold storage .. ... .. 25

laid eggs is casy.
storage .. ¥ " W 13c

to tyg

The market for bedhs is without any feature to

note. There is a fair enquiry for supplies

the offerings are small and the feeling firm

Hand-picked beans, per bushel .. .. .. $2.95 to $3.00 |

Choice one-pound pickers
Three-pound

DICROYB v v wivnis e w
The demand for dressed poultry is fair, of

which
supplies are small and the undertone to the market is
firm.

fresh killed, per 1b, to 20c

frozen, per 1b.
Chickens, per lb. .. .. to 15c
to l4c
to 12¢

to 1%

Fow), per1b. .. «. . o e u . . 10e

Trade in potatoes is quiet owing to the limited

demand and ear lots of Green Mountains were quoted
to 60c per bag ex-track, and in a jobhing

way at 70¢ to 75¢c per bag ex-store

B, CLOTHING CONTRACT
ANAROED WA WOEKAY

First Bri’tish Government Order Received by Local
Firm, so far in War. Valued at $1,000,000—
Will Mean Three Months’ Employ-
ment to 1,000.

According to a statement, the Mark Workman Co.

of this city, has been awarded a large British Gov-

ernment contract for clothing, valued at something

like $1,000,000, and will mean the employment of about
This

one thousand workers for over three months

is by no means the first work this company has done

toward equipping the soldiers of both the Motherland
Dominion They carried heavy orders for
clothing for the IMirst Canadian Contingent and im-
mediately these orders were well on toward comple-
tion, the company communicated direct with the iri-
tish War Office, using the

clothing worn by the men

Contingent as a criterion for them to

they

IFirst

judge by In reply received a cable stating

that their offer

Barton, who w

had been accepted and that (ol

then -leaving for Canada, would

inspect their samples. This has been done and

evidence that the result was satisfactory; is shown
in the order's size.

Government orders are not altogether a new thing
Mark Workman

South African War and at the time of the Boxer up-

Company, as during the
risings in China they received business from the Wi
They have also for many years been Can
uniforms, and made all the greatcoats and many of
the uniforms for the IMirst Canadian Contingent that
sailed from Valcarticr in September.

Since orders for clothing have been placed in Can-

ada, some shipments have already been: made and

| daily.consignments will leave the factories here from

Further orders will svon be placed to other

end of this week or early in the next, in all parts of

the Dominion,

THE HOP MARKET

York, January 14.—There were no new pur-
reported from the Pacific Coast hop markets

New
chases

| yesterday, bhut advices were to the effect that the mar-
| ket continued firm, especially for the best grades, of

which the offerings were light. State and local mar-
kets were quiet.

The quotations below are Detween dealers .in the
New York market, and an advance is usually ob-

| tained from dealers to brewers.
States, 1914—Prime to choice, 21 to 26; medium to

prime, 15 to 20.
1913—Nominal, Old, olds, 7 to 8.
Germans, 1914—36 to 38.
Pacifies, 1914—Prime. to choice, 13 to 14;
o prime, 10 to 12,
19138 to 10. 'O, olds, 7 to S.
4 Bohemian, 1914—36 to 41.

medium

COPER AT LONDON:

London, January 14.— Spot copper, £059 16s, off 2s
6d; Futures, £59 17s 6d, off' 2s 6d ; Electrolytic, £63
16s, unchanged.

Spot tin, £151 10s, off £1; Futures, £146, off 10s;
Straits, ‘£151 10s, off £1,

Lead, £18 1%s 6d, unchanged. Speiter, £2910s, up
10s.

of which |

to 19¢ |

' COMMERCE,

OROUGHT I NOATH

WEST HURT CAOS

;ln Contrast to 1913, Season Proved
! Particularly Unfavorable to’
! Growth of all Grains

f WHOLE COUNTRY SUFFERED

| In Ontario and Quebec, Grain Crops Suffered From
Dry Season, But Conditions Were Not so
Unfavorable~~Good Returns
From Maritimes.

(Special to The Journal of Commerce,)

Ottawa, January 14-—The Census und Statistles
Office has issued to-day its final : ort on the yield
{and value of field crops in 1914. The report states
‘“‘lill. in marked contrast to 1913, the season proved |
;pur\lvlllurl)‘ unfavorable to the growth of grain. I’cr‘!
| sistent drought throughout the greater part of the |
:an‘lh\\'l‘sl provinces resulted in a vield per acre 0f|
| the chief cereals lower than in any

scason since 1910 |
's ended |
In Ontario and Quebee, though the grain crops |
| suffered from a dry season, the conditions were not PO!
iunf;n'oruh]o, whilst in the Maritime Provinces a fav- |
orable season resulted in good returns. |

{and lower than the average of the six ye

1913,

For the whole of Canada the area estimated to be |
sown to field crops was 85,102,175 acres, as (‘nlnpﬂmdi
with 35,375,430 1913; but to the!
drought the total productive area in 1911 was rmluc(‘di
Lo 33,440,075 acres.  Upon this area the total produe- |
tion of grain crops in bushels was ax follows: wheat |
161,280,000 as against 231,717,000 in 1913, outs ﬂliln“
| 078,000 against 404,669,000, 36,201,000 :xgulnsl[
| 48,319,000, rye 2,016,800 against 2,300.000, peds 3,362,600 |
951,800, beans 797,500" against 793,300, buck- |

|

acres in owing

barley

against
wheat &626,000 against 8,372,000,
382,600 against 15,792,000, flax 7,177 3
000, and corn for husking 13,924,000 against 16,768,000
bushels.

mixed

The yiclds per acre were in bushels as follows: — \’
| Fall wheat 21.41 compared with @ in 1913; spring
( Wheat 15.07 against 20.81, all wheat 15.67 against 21.04, |
[ oats 3112 against 38.78, barley $4.21 against 29.96, rye |
[18.12 against 19.28, peas 17.64 against 18.05. beans 18.20)
against 17.19, buckwheat 24,31 a mixed |
g 36 against 33,38, flax B.62 againet 1130, and |
corn for husking 54.39 ‘against 60.30. i
Computed at average !ucul market prices the values

[:of these crops in 1914 were as follows:  Wheat $196,~ |
"H&UUIL vats $151,811,000, .barley $21,557,000, rye §1,-

679,300, peas $4,895,000, beans $1,884,500, Luckwheat |
| $6,213,000, mixed grains $10,759,400, flax $7,368,000, nndi
| corn for husking $9,808,000. For all field crops, ’“'i
| cluding root and fodder crops, the total value amounts |
to $639,061,300, as compared with $552,7 00 in 1913, |
| the increase of $86,289,800 being, chiefly duc to the en-I
hancement of prices, which has thus more than coun- |
terbalanced the low yields of gtdin in consequence of |
the drought.

srains 33

In the three Northwest provinces of Manitoba, |
Saskatchewan and Alberta the production in 1914 of
wheat is placed at 140,958,000 bushels, compared with
| 209,262,000 bushels in 1913, of oats at 150,843,000 bush-
els, compared with. 242,413,000 bushels, and of barley
at 14,535,000 bushels, compared with 31,060,000 bush- |
The wheat production of 1814 in Manitoba was |
38,605,000 bushels from 2,616,000 aéres, in Saskatche-
! wan 73,494,000 bushels from 05,348,300 ucrcs, and in
Alberta 28,859,000 bushels from .é,a’u,wo acres

COTTON OPENED STEADY.
York, January 14—Cotton market

New opened
March 8.13, off 1; May 8.83, off 1: Julv 8
|
|

steady
unchanged.

New York, January 14.—Cotton market steady. The |

consumption figures for December were considercd
bullish but are not likely to have much effect at this
timie

Liverpool was steady on decline.

NOVEMBER'S CANADIAN IMPORTS

Canadian imports in November, says Dun's 1lcvic w,
were £19,000.000 less than in the same month list veor,
und exports fell off £15,000,000. In eight

the fiseal ye:

months of
r the loss in imports were $122.000,000,
wd in exports $34,000,000.  For twelve month
wirs decline of $169,000,000 in imports and $62.000 000

there

in exports i
_— J
EXPECTS WHEAT TO GO HIGHER.

An exporter of wheat in the United States siays thai
siles abroad continue to average 1,000,000 Lushels a
day, and he looks for $1.60 or $1.70 before the end of
lie season.  There is some danger bread may be ad-

vanced from 5 to 6 cents per loaf.

NAVAL STORE MARKET

New York, 14.— The
stores still had a/firm tone and there was
Spot turpentine wa
Ly the jobbers and manufacturers for nceds at the |

January market for naval

little dis-
position to shade prices. tiken
hasis of 47 cents to 47% cents, the movement of late
as supplies were running low

basis of $6.00 for kiln|
Pitch was dull at the

being better
repeated at the
burned and $6.50 for retort.
uld level of $4,00.

Rosins are moving slowly

Tar was

at the basis of previous |

prices.  Common to good strained is The

lowing were the prices of rosin in the yard: 3. ¢

F, G, $3.75; H, $3.80; I, $3.85; K, 34.40; |
W G, $6.10; W W, $6.40. !

£3.60;
M, $4.75;

Savannah, January 14.—Turpentine strong 45 cents;

sales 24; receipts 27 shipments, 42; stocks, 741,
Rosin firm, sales 583; receipts 979; shipments 271;

stocks, 145,777. Quote: A B $3.12% to $3.1 ; C D,

$3.20 to $3.22%; B, $3.25; I, 53.27% to $3.30; G, $3.30: |

H, $3.30; I, $3.35;" K, $3.76; M, $4:25; N, 5.25;

5.65; W W, $5.75. |

Liverpool, January 14.-~Turpentine spirits 36s 3d.|

Rogin common 118,

WOOL OUTPUT SHOWS FALLING OFF.

Wool prmlucllhn of the United- States in 1814 to-
talled 290.192,000 potnds, according’ to estimates by
the Bureau of.Crop. Estimates of the . Department m‘E
Agricuiture. This, is about 6,000,000 pounds less than
I{hat of 1913 as estimated by the National Assoeiation |
,()1‘ Wool Manufacturers, says Dun's Review. 2 %
| The estimate of wook production is the first eve
imudc by the Department of Agriculture. The estimat-
|ea production for 1914 as compared with 1913 is given
by States for the entire-eountry,

Montana ranked first in” production of raw. wool in
1914, with an output of 380,177,000 pounds; Wyoming
was second with 28,476,000 pounds, and New Mexisy
third with 19,077,000 pounds.

Report of the Fifty-Ninth Annual
General Meeting

The Fifty-ninth Annual Meeting of the stockholderé of the Bank of Toronto was
held at Heud Office in, Toronto, on Wednesday, 18th January, 1915,
The chair was occupied by the Vice-Pr sident, Mr, W, G. Gooderham, in the absence
of the President, Mr, Duncan Coulson, on account of {llness
'] . F. How, the General Manager, was elected Secretary of (he meeting, and
AL Chadwick and George H. Hargraft were appointed Scrutineers,
The Secretary then read the following report:
e The Directors of The Bank of Toronto beg to present their Report for the year cn
ing 30th November, 1914, acec mpanied by a Statement of the Bank's affairs and the
sults of the operations for the year

PROFIT AND LOSS ACCOUNT.

The Balance at credit of I'rofit and Loss on Nov. 30th, 1913, was ’
The Net P'rofi for the year, after making full provision for all bad and
doubtful debts and deducting expenses, interest acerued on depositsg and
rebate on current discounts, amounted to the sum of..... vor 820,038
$1,136,810.9
This sum has been appropriated as follows
Dividends at 11 per cent.......... o sta s ceveaes. $500,000.00
Bonus, one per cent., making a total distribution of 12 per cent.... 50.000.00
$600,000.
000,00
000,00
. 2,000, 00
2,000.00

Transferred 1o Officers’ Pension Fund
Patriotie Fund (first instalment of o
Red Cre Soclety .

Toranto General Hospital

34,000.00
100,000, 00
102,510.93

Appropriction re depreciation in value of Stocks and Bonds held
Carried foiward to next year

$1.186,810.93
most eventful one in the financial history of the country. The
With its temporary destruction of the credit structure of the whole
financial world, affected every country, and Canada shared in the derangement coused
therehy. Owing to the prompt and Judicious measures taken by the Finance Minlster in
consultation with Bankers, the situation was wisely dealt with, and the public showed
their confidence in the rntry and in our financlal institutions by the calmness with
which they met the changed eondition of affairs
The volume of business throughout the country has necessarily lessened, and (he
SpIrit of conservatism with which the year opened has Inereasingly prevaliled T'he result
has been that our profits for the year been slightly less than were shown in last
years report

The year has been the
ontbreak of war

have

The following new heen opened: Bronte, Ont.: Freelton, Ont.: Hamil-
ton, Ont Woodrow, Susk.: and the office at Churchbridge, Sask. has been closed

The Head Office and branches of the Bank have been regularly ingpected by our In-
spection Seaff. At the Head Office the usual verification of cash and securities has been
made by the Beard of Divectors

The Auditor appointed by the
of the BGank, und his report upon the
ment submitted herewith

The name of Mr. G. T. Clarkson, C.A., will be submitted to the
Annuad Meeting for re-appointment as Auditor

The securities owned by the Bank have been re-valued at the market value ns of
the 30th of November, and In order to make ample provision for the depreciation
brought about by the present unsettled conditions, your Directors have set aside the sum
of §100,000 and deducted the same from our Profit and Loss Account

Your Dircetors have also made subscriptions on behalf of the Bank to the Nattonal
Putriotic Fund, Belgian Relief Fund, Red Cross Fund, and to the Toronto General Hos-
and Resolutions will be submitted to you asking for the confirmation and approval
o the Shareholders (o these subscriptions

1L is with sincerce regret that we have to report the death of our valued Director, Mr
Bawlf, of Winnipeg. His business experience and intimate knowledge of West -
crn conditions his counsels of great value to the Bank. He was very loyal to its

. and the loss is deeply felt by his fellow-directors.

respectfully submitted

offices have

stockholders has made his examination into the affairs
same will be found appended to the General State-

Shareholders at the

Nicholas
madec

which is
D, COULSON I'resident

GENERAL STATEMENT
30th November, 1914,
LIABILITIES

Notes in Clreulaton . . ¢ e

Deposits bearing interesi, ineluding interest acerucd to date
of statement .o teeseaen

Deposits not bearing interest

alunees due to other Banks in Canada. . 3

Balanees due to Banl nd banking correspondents in the
United Kingdom and Forcign Countries.

December, 1011
December, 1911

Quarterly dividend, p Ll 18t
tlonus to Stoekholdey pavable lut
unpaid

10,000 00
Dividends 352,00
157,802

Acceptanees under Lot of e 164,206,

$050.026

Capital paid up £5.000.000.00
Rest

S SO 4EE. 3 6.000,000, 00
talunce of Profit aind 1.

Account earrled forvaid 102,810.93

ASSETS.

Current Coin hel
Douminion  Note

Dreposit with the Min
IFund 8
Notes of other

Cheques on other
Balances due |
than in Canad 23 Tinln
Dominion and P'rovincial Government Securitie
ing market valuc
Canadian Municipal Seccurities O
Railway and other Ilonde<, Debenture
ceeding market v ‘ SN
Call and Short Louns (not exceedin
Canada, on Bonds, Debentures, and

. s e 56 . 210,000, 00
1 . cecee . e .o 242107,
2,089,877

.. . 502,642.25
thirty day
Stocks 2.171,418,69
Other Current. Loans nnd Discounts in Canada (less rebhate of

interest $199.100.00) exsgpicie
Loans to other 1k, <ecnred .. . o
Overdue Debts (estimated loss provided for)

© Letters of Credit, as per contra
than cost, Jess amounts written off

Liabilities of Customers
Bank Premises, at not moi

D. COULSON, I'resident. THOS. F. HOW, General Manager.

Toronto, 30th November, 1914

AUDITOR’'S REPORT TO THE SHAREHOLDERS.

I have compared the above Balance Sheet with the books and accounts at the chief
office of the Bank of Toronto, and with the certiffed returns received from iis branches,
and after checking the cash and verifying the seeurities at the chief office and two of
the principal branches on November 30th, 1914, I eertify that in my opinion such Balanee
Sheet exhibits a true and correct view of the state of the Bank's affairs according to the
best of my information, the explanations given me, and as shown by the books of the
Bank.

In addition to the examination mentioned, the cash and seeurities at the chief office
and two of the principal branches were checked and verified by me during the year, and
found to be in accord with the books of the Banl.

All information and explanations required have been given to me, and all transactions
of the Bank which have cume under my notice have, in my opinion, been within the
powers: of the Bank.

G. T. CLARKSON, Chartered Accountant
Toroéonto, December 12th, 1914, b

After the Report had been read, a letter from the President; Mr. Coulson, addressed
to the Stockholders, was read by the Second Vice-President, Mr. Henderson, together
with the remarks which Mr; Coulson desired to convey to the meeting.

The Vice-President, Mr..W. G. Gooderkam, then addressed the meeting and moved
the adoption of the Report, seconded by the Second Vie-Prsident.

The motion was adopted,

The meeting also carried 2 motion expressing the thanks of the Stockholders to the
President, Vice:Presidents, and Directors for their efficient management during the
twelve'morths. ;

The action of the Directors in subseribing $25,000 to the National Patriotic Fund,
$1,500 to the Belgian Relief Fund, $2,000 to the Red Cross Society, and $10,000 to the Tor-

' onto: Gerieral Hospital was confirmed.

A motion was adopted reducing the number of Directors from eleven to ten.

Mr, Geoffrey T. Clarkson, C.A., was appointed Auditor of the Bank.

The following Directors were elected for the énsning year: William George Geooder-
ham, Charles Smith Hyman, Willlam Stone, John Maedonald, Albert Edward Gooderham,
Dungan Coulson, Joseph Henderson, Frank Stephen Meighen, Jacob Lewis Englehart,
‘William Inkermann Gear. &

‘At.a subsequent meeting of the new Board, M#: Duncan Coulson was unanimously re-
elected President, Mr. W. G. Gooderham Vice-President, and Mr. Joseph Henderson 2nd
Vice-President. 2 ¥ ’




