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\ THE MOLSONS BANK.
PROCELDINGS AT THE

FORTY-FOURTH ANNUAL GENERAL MEETINGC

OF THE |
SHAREHOLDERS OF THE MOLSONS BANK, {
Held at their Bauking house in Montreal, Monday, 8th October, 1899, '

Tug Forry-Fovnrit Axsvar Gexgrar, Msrine of the Shareholders of The Molsons Bank was held atthe Banking |

House, St Jumes Street, on Monday, 9t Oct, 199, at 3 o'clock. e President, Mr. Wm. Molson Macpherson 1
(Quebec), occupied the chair, and among those present were Messrs. 8. H. Ewing, Vice Presilent, Henry Archbald,
J. . Cleghorn, W. M. Ramsay, Samuel Finley, H. Marklana Molson, Directors : John Crawiord, George Durnford,
Dr. G. W. Lovijoy, C.E. Spragge, J. Try Davies, John W. Molson, A. F. Gaalt, Henry Hogan, R.W. Shepherd,
David Crawford, James Wilson, Daniel Wilson, E. H. Copland, J. X. Perrault, E. J. Barbeau, Mrs. Nora Evans
and others

The President, having called the meeting to order, requested Mr. James Elliot to act as Secrctary, and after that
rentleman had read the advertisement convening the meeting, the President named Messrs. J. Try-Davies and R. W,

hepherd to act as Scrutineers.,

The Secretary then read the Annual report of the Directors as follows :

Tue Morsoxs Baxk, Moxreear, 9th October, 1899,
GexTLEMEN,—The Directors beg to submit to the Shareholders the Forty-Fourth Annual Report of The Molsons
Bank, being for the vear ending 30th September last,
‘ The net earnings for the years, after muking full provision for bad aud doubtful debts, amount to 29888 52,
From this two semi-annual dividends at the rate of ¥ per cent. per annum, and a bonus ot 1 per cent equal to §150,000,
have been paid, leaving $100,358.52, which, added 10 the amount carried over from last year, §1,020.95, makes a sum
of £190,909.47, appropriated as follows :—
Transferred 10 Rest ACCONNt.uesvees.veessessse carsse sasasasasesess  $125,000.00
Written off’ Bank Premises. ..., H0,000.00 [
Carried over at credit of Profit and Loss B T Y X T 1) 15,909, 17 {

To avail ourselves of the increased prosperity in the country, and in order to retain husiness, the Directors, <ince |
our laxt Annual Meeting, have opened new branches at the following places @ Alvinston, Chesterville, Fraserville,
| Hensall, Kingsville, Kn. wlon, Port Arthur, Valleyfie d, Vietoriaville, and 80 far a8 we can judge the results promis
| o be satistactory.
The business of the different branches of the Bank for the pnat year has been increasing and profitable, and your |
| Directors are pleased to testfy to the continued fauithfuluess and zeal of the officers ax a body.
| ou will see by the addition to Bank Premises Account and approprintion of §50,000 for the same that the |
Ihirectors have Leen acquiring our own buildings wherever it could be protitably done. Lo order to estabiish the Bank !
‘, in British Columliu, u fine building has been erected in Vancouver, which affords us safe and handsome quarters, [
‘ and brings in a fair revenue, |
At our last Aunual Meeting, reference was made to the robbery of 62,000 from the trensury of our Winnipeg \
| branch. We are pleased to be able to ray that the bulk of the stolen money ix now lodge in onr vault, and that a
| former junior clerk st Winnipeg Branch, accnsed of the robeery, is now jail awaiting his trial, which takes place
E

about the 1st of next month in Winnipeg.

ou will see by the notice calling this meet ng that the Directors consider the time has arrived for increasing the
Bank’s capital, and a by-law to that etlect will be submitted for your appaoval.  (Sigoed),

| WM. MOLSON MACPHERSON,

| DPresident.

|

| Tak Prxsipgxt moved the adoption of the Report, wnich was seconded by Mr. 8. H. Ewn, the Vice-I'resident, and

formaliy adopted. |

| After the discussion on the question of increasing the Bank's eapital, in which M. Jony Crawrorn, M. E, J. Bakngav,

i Ma.J. W. Mowsox, Mi.J X. Pekraver, M. A F. Gaver and Me Jawes Witson took part, all referred to the favorable |
report made, and Mx. Crawroks went on to discuss the new issue of stock, which he would like to see wsued nt ns low |

l n premium as possible, but was ready to vote on the mention, thus leaving the matter in the hands of the new Board.

|

|

|

The tollowing motion was thew moved by Me. A F. Gavwr: |

“ Resolved, that the following by-law of the Bank be adopted :

“By-law (a). Whereas it is expedient that the capital stock of the Bank should be increased, ve it theretore enacted
by the Shareholders of The Molsons Bank assembled at the Annual General Meeting of the said Bank |

“1. ‘That the capital stock of The Molsons Bank be and the sawe 13 hereby increased by the sum of $500,000 divided into |
10,000 shares ot 50 ench.

«32. That the said increased stock shall, when the Directors so determine, be allotted to the then Shareholders of the
Bank pro rata at such rate as is fixed by the Directors, but no Iraction of 8 share shall be allotted, and the allotment of |
the said shares shall be subject in all respects to the provisions of the Bank Act

3. Any sllotted stock which is not taken up by the Shareholder to whom such allotment has been made within 6
p mounths fiom the time that the notice of the allotment shall be mailed to his address, or which he declines to accept, and nlso

any shares which :hall not be allotted by the Directors, by reason of the prohibiton contained in the Bank Act agnin-t the |
allotment of fractions of u share, may be gffered for subscription to the publie, and on such terms as the Directors may prescribe.’’

The meeting then proceeded to the l*\'l'lloll of Directors, atter which the Scrutineers presented the following Report :

MoNtTigAL, 9th October, 1509,

To the General Manager,
The Molsons Bank :

SiK,—
We have the honour to report that at the Anuual Meeting of the Shareholders of The Molsons Bank held this day, !
the tollowing gentlemen were elected to the Board of Directors: |
SNRY ARCHBALD, S . EWING, H. MARKLAND MOLSON, |
JAMES P. CLEGHORN, SAMUEL FINLEY, W. M. RAMSAY, {
WM. MOLSON MACPHERSON, |

J. TRY-DAIES,

! q. 27's
W, SHEPHERD, | Serurmeer
The meeting then adjourned,

At a subsequent meeting of the Direcetors Mr. Wm. Molson Maepherson was reelected President, and Mr. 8. . Ewing, |
Vice-Presideut for the ensuing year.




