i i e R . i

JuLyY 14, 1911 THE CHRONICLE. 1005

ST ————

| enlarge the credits of the business men i various THE CURRENCY FLUCTUATIONS.
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town the business men seemed to have town fot 1 “ mount of “notes of other banks held by the
and farm lands on hand for sp ulation.  And at banks, from the total of nk notes outstanding
is undoubtedly the case that a large numl of | P "‘WI‘ v the g rnment  statements, and to
Western business men are carrying hines of dit | luct the amount of Dominon notes held by the
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their real estate deals. It is altogether likely that ether the result gives the amount of crculating
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who'e country. Settlement and development  will
take place all the more rapi Iy 1f some of the n-
flated realty values are punctured. It will do no

harm at all if the great activity of the rc 11 estate
market out there is lessened for a whnle

As remarked in the carlier article, the simphicity
of the Canadian currency system  lends iself
admirably for the purpose ot a« aleulation of this
kind. In all the European countries gold comns
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