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with larg**l> hivivasvil tuiiutvvvs an.I fall in-nlvs1182,947.72, 1 have alre;i4y!ï,a‘l'hvarui'.!m: and Th,''inrlvnsv mi the deposit with II,.
against the general hank note clmitatlon 

i, ,n«..,uent upon our Inereaae of note. In elmilalion 
1,1,,a | hate drawn your ullenllon I think jou «ill 

Year's results satisfactory. In comparison
«lih the pas,: In only two years. and l»i ........

W letter profits; for. although we ha I a larger 
,,,, to deal With last year. »»7.:i33.3:i of It. you in:t>

her were not profits of the year. Inn an act Minister appear 
" windfall So far as profits measure our progrès to the hanking system of the country, and hetter pu 

interesting to compare the recent growth of average t«'ClIon to the creditors and shareholders 
1 ' live vearlv periods The figures are a Keference was also made to the extended tour of « an

J a,l„ made last summer hy Mr K A lloare. one of the
of the hank, who had galnvil much tiHvful and 

Information of tho existing conditions and pros 
of the country, for which valuable sen levs the

Ontario, British Columbia and the Prairie clth-s having 
shared most largely in the pros petit >

Referring to the Impending revision of the Ban! \«i. 
the chairman said: A hill for the revision of the Cana 

Bank Art, and for the extension for a period of 
of the existing hanking institutions, is now

The

«internment

t«n years
engaging the attention of the House at 
amendments to the expiring Act proposed b> the I’lname 

well conceived to glte greater stahilit>

1 >i i a\x a

dental 

profits over
fallows: directors 

lecetlt 
pects
Court of Directors felt greatly indebted to him

Speaking of the staff, whose loyalty and faithful s i 
vice had been recognized hy a bonus of per cent, on 
salaries, the ehnirman said:

I would lika to say a word of personal appreelatlon 
with regard to the staff Tlmy are etflelent, tiny are 
l,,val. and they are hard working. \ great part of theli 
wmk and their most effvetlvo work Is done out «if 
tin* olUte and out of otllce hours; and I think, gentlemen, 
that we on tills sid«* «if the table, and I have no doubt 
,hr vast majority «if the proprietor»-. w« h-omo those goo,I 
it turns that we ar<* aide hy their work to make. a., git 
i„K , * nome little opportunity of ackimwl* «l -.iug in a 
suitable and substantial manner tin- goo I work that they 
l-ave done for us. t Hear, hear »

Tin* three Directors w ho ret it « d hy votai Ion, u* . Mr 
i: A lloare, Mr. C W Tomkinsmi a ml Mr .1 II M lyn 
Camplx ll. were unanimously re « b*< t«*«l ; and M«*ssrs tleo 
Sncuth and N. K. Waterhouse, of Messrs Price. Wat« r- 
|;ouse & Co., wa re re-ele< te.l as auditors.

The proceedings then terminated.
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profili, of l!»1«. »••••-•«.»*' «-.
,hull the latest an,1 highest average of those Hi 

,. ,rlv perlmls I Applause I Money «us plentiful an I 
ihrtitighout the year, ami our resenes at fall "> 

N,.w York only averaged us 2 »» per cent., an I in lam-
,!"The' Chainnan'went on to review the various Indus 

<ri, w nf the country. . , ,Me pointed out that while 11,10 had not I.... .. such
„,,od Year for the farmer as 190». It had turned on 

Mie whole, belter than had been expertled of it In
summer, and Hint the ..............luting results find been

ivallv confined to the I’ralrle Provinces, the funnels 
1,1,1,!. other parts of the count,y having as a rule dote

The

« heap

well. manufacturers, merchants and
°'lM ‘ ill! HtRted, had upon the whole had a prosperous

carriers,

I'tfF Ontario I ike Insurance Ait has Iwu Golu Imports „,v, t .,,,.,,1., from New V-rk Hus
,«.ended to make it clear that the payment of the week are reporte,I at $»«,.<a™ 
i ,lue of a policy to the executors of an estate NEGOTIATIONS are stated to lie in pn4P 
,i,s.,lvc<l the insurance company from claims from ,„g to the merger of the Richelieu au,I ‘hit.trio 
tl,o lu-irs. This renders it unnecessary in the future Navigation t ompaity. tli • Northern .Navigation 

Mich money to la- paid into court hy insurance Company, and the Inland Navigation ( ompanv, 
•iiimmrs with Lord Furness, the well known English shq

owner
a prominent part in the projet t 1 hi this new

heavy buying yesterday of Richelieu stoek up

look-

lor

, and head of the I urn, ss Withy line, taking
t livreDurum l NI I Ell RAILWAY An agreement has 

Urn reached lietwccn the city anil the Metril 
1'mted Railway, whereby the latter will at once •
ImmT the nty ''I'm ai'at.r'ttme'imv any oMlie'ev A Year’s EmhK//I.EMKN1s ['.mUv/le tarn's dur-
tensmns at ios. less depreciation. At the same mg the year .............mpared with I....Otsmd.catcd

|) V R officials lielieve Huit the agreement hy press notices ami 'hsp.Hthes ..-Il.tlytl "> "
then, against arbitrary action by the lending department . t Ht.- I "If lit v -„•! < astialtvguarantees

city.
•mpany <d Nv»v \ «»rU iv .«

I 909.
(

I ncreitst
INK Mkri.KR of thv Rochester (ivrman Insurance 

( timpany with thv (ivrman American Insurance 
( ompanv, of New York, has now been ratified l>y 
the directors of the former C ompany. Main others 
• *f the now Company, which will Ik* known as the 
(ivrman American Insurance ( ompanv. will t>r rv* 
t.nnrd both in Rochester and New Nork. the 
merged Company will have .1 capital of $2,fxx>,<xx>. 
a surplus of $8,l(X),c<x> and total assets of $!<).- 
8<x>,ooo.
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Insurance vo*. 
Court trust* . . • 
Transportation co*. 
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$79.90 .$10,662,0110 $| 0.7 II.96.'. 
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Total .

For January, MH l, the same retord is : 
Hanks and trust cmmmnlcs 
Brtmflclal association* .
Public h. rvlre 
(ieneral busln»***
Insurance coniptnh'x

I ME DISALLOWANCE by the Dominion Govern­
ment of the ( bartered Accountants’ Act passed hv 
the Province of Ontario, is stated to lie due to a 
protest of the English Institute of < bartered 
Accountants, who took the ground that the new pnurt trusts 
mt gave (tower to Ontario accountants to exclude Mlaeellaueous 
anyone, no matter how well qualified, whom they 
did not wish to practice in the province.
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