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of the Committee of Twenty which through It* agent* 
and expert engineers has been Investigating the various 
cities of the country with a view to determining their 
(onditlon as regards Are defenses and their'«’*anees as V> 
the conflagration hazard, 
dividual cases have l»een thorough and comprehensive, and 
where criticism has t>eon needed it has been made sharp, 
sweeping, and to the point. We are glad to note that in 
many <a*es the suggestions contained in these reports 
hive been heeded and that the improvements indicated 
have been or are being made as rapidly as possible.

As was anticipated, this year so far is not. proving so 
favorable for the fire <ompanics as 1905 for the same 
period. This, mwever, is not an un mixed evil. There s 
nothing like a little adversity to bring txrth individuals 
and corporations together and to Impel them to combine 
In harmonious action for whatever may be their best 
Interest* under the clmimatam«i. Another year like 
1905. with its uniform low loss ratio and large profits, 
would probably have resulted in the disruption of most 
of the tire underwriting Is «rds of the country, and quite 
likely of the New’ York Pire Exchange itself.

.. Notts.

jhf ( iironicle has always contended that the 
jty should participate in the profits derived from 
r’vilf g granted to industrial enterprises, and that 

ihecitv -imiild have a voice in the affairs of such 
operated under city franchises.

.\itcr motion had been Ik-fore the C’ty ( ouncil 
,,‘oth ( U tier last, in regard to the extension of 

with the Light, Heat & Power ( urn- 
.uhmitted an alternative scheme which 

follows :

The reports upon these lti-

the contract
pinv. w
inav lie briefly stated as

• •

SCHBtl
,\ franchise extending

, f year* to lie granted to the Montreal Light, Heat 
j. [>, xv r C, mpany. which should Ik- required under 
jts r ntract to pay the city a [ren-entage of its an­
nual profits, after providing for, fixed charges, a 
enkmg fund and earning a dividend of ; pc. I he 
nlv', dure of profits might either be passed into 
the erne a I civic revenue, or, by a sjietaal arrange 
ment with the company, the profits due to the city 
m,g|,t 1, utilized for the imrpose of reducing the 
liners of light, heat and p wer
\ representative of the city to be given 

,he Board of Directors and a certain amount of the 
company's stick might he secured in order to give 
the c'tv the rights of a shareholder.

It would he necessary to employ ;
,Xpert auditor to ascertain the amount of each year * 
profits made by the company supplying the citizens 
with gas and electricity.

• *
Relating to the Lighting Question.

over a moderate numlk-r

I
Much interest is expressed in this city in the resignation, 

after ho many years of service, of Mr John M. I>ovo rs 
general manager at the home ollice of the Liverpool and 
London and Glob* Insurance Company.

Mr. Henry W. Eaton, resident manager of the Liverpool 
and Tendon an<l Globe. ins just returned to the city from 
an ahs’me of some weeks in the interests of his company.

Manager Frank ï/xk. of the Atlas, has Just returned 
tour of some duration among the company's 

Mr. T/xk first visited the northern part of thrt

a scat on

independent, from n 
agencies.
country and afterwards the sunny Sooth which was his 
point of departure for New York. Ills election as president 
of the recently formed Adjustment Bureau is regarded 
wl*h much approval among fire insurance men everywhere.

Manager James 1Î. Brewster, of the V.8. department 
of the Seottlsh Union and National Insurance Company, 
has sailed for Europe taking the southern route to Italy.

Among the prominent absentees just now are Samuel 
R. Weed, of f ie firm of Weed and Kennedy, who has 
gone to Mexico and California for a two months' trip, 
and George L. Shepley, of the firm of Starkweather an 1 
Shepley. who sailed for Europe on the 27th nit. Manager 
Carl si helner. of the Munich Re insurance Company, has 
also sailed for Europe.

z\monc r*< ent visitors in New York was Vice-President 
J. .1. Kenny, of the British America and the Western of 
Toronto.

Th ■* rejK>rt circulated here that the T/mdon and Tau- 
i ash I re was alsmt to absorb the T/mdon Oimrantee and 

to is* without foundation.

an

Correspondence.
We do not hold ourselves responsible lor views expressed 

by correspondents.

NFW YORK INSURANCE LETTER
New York. April 4. 19«fi.

recording all actual hi opening* in life insnr- 
Itiverneti. none but a dally pai>er. and we m u 

,imiwl an hourly edlllon at that. I* able to keen up 
villi the I fe Insurance history as It I* being made at I n 
pr «.in uni -. Internal dissension* have rent the com 
mules move o- li-ss. while hostile legislation stalks lioldlv 
torth ami atiark* them all. At this present writhe,
,D|y on.- of the hostile life Insurance hills ha. gr 
through that providing for new Iswnls of trustee* fo 
The min mil life Insuranec coni|*nles of this Siale lui 
others will he pul upon their passage Immediately ami 
mam of them will probably Income laws, though verbal', 
with un i III Iiortant amendment Fortunately. the bill 
which vtrikrs most dlreetly at the heart of III* htislne-* 
and which If pwwsl without amendment would destrro 
all agcic . organization In this Stan-, will very prohaldv 

> hanged that It will lie iswslhle for the rompant .
Am 1m well known, ther •

So fa us 
am>* an- c

Accident .Company, p-ove*
Even in r is** the tmnsuclion had gone through It s 
R^r civ likely that th»* United StatcH husincsH of the 
T/mdon Guarantee would have been Interfered with under 
i s present able management.

Qverist.

LONDON LETTER
March 24. 190fi.Ftxaxcf.

the tremendous slump in theWhen some years ago 
quotation* of ltrlllsh railway ahs'k*. following upon heave 
expens * and declining receipt*, caused special attention 
to ho directed to the weak point in our railway admlstra- 
tlon and financing. It was seen very forcibly that there 
had lieen an habitual over-expenditure »»f capital 
It h *s b en on»* pr»inoune<*«l aim of the " New Idea 
working In our railway itoanl-rooms to reduce this In- 
ordnate capital expenditure. Statistics. Just published. 
cna»»ie one to p r< elv • the improvement which ha* already
b?en effected. , 'Tho jiggr» gate capital outlay of the twenty-one leading 
railroad* of Greet Ilrllnin ha* déclin.*! slowly but Mndl'y 
for some veers now. The present outlay on the principal 
roul* however, still amount to over fifty-live million 
dollars is-r annum. This, whilst still being excessive. I« 
only almut half the figure of the total annual capital com­
mitment of six year* ago. The t/.lal <-apllal expenditure of 
(he twenty-one line* for the Inclusive year* IMS to 
amounts to the colossal figure of $1.530,«81.79.1.

Mr. Jefferson Levy 1* In London again preachltiB the

be fo
to continu»* to do buMiness here.
has .........fore her*n set no limit upon the compennUlo t
which ... h panics might by conlraet pay their agent*. T i 
t-aden V however, ha* lieen lo a lower rale of iomm.aslo.1 
■nil tl" wa* every prohahlllty I hat whatever evil* ar • 
'aimed 1 ■ v excessive commissions would sooner or hit1 t 
righ' il. in selves. According to present pros peel* the 
,rn'- ' ll will Is- so amended that the maximum comme 

allowed will l e aleW forty-five tier rent, with renew:-' 
Tho Dominion Is now passing

lion
far nln- nr ten years, 
thniagh * unewhat the same stage of life Insurance In 
tTstigr ..a a* New York h is recently suffe-ed. and m 
therefor. «vmpnthlae with ils sister this -Ide of the Si 
lawren If the present writer were to endeavour ' > 
Disc IIP'.It piper all the pertinent comment which could 
b* ni.i ' ■ upon the life Insurance situation a* It ex si* 
tools' a,nr eolumns would have room for nothing else.

One . n hut applaud the thorough and systematic wort
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