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Mvurities (or tiles»- liabilities must, in the opinion of
One can

tlii» and other countries if they would obtain legisla­
tive power* to investigate the qualifications of all 
medical men, and inspect the I aboratorics and the 
medicines |>ro>hiced by secret processes; such examin- 
t.tilis should he followed by publication to the world 
if tilt compounds known as “pills,'* “physics” and 
"cure-alls"' are found to be injurious to the heal h 
and longevity of the people. Deleterious dings ire 
sold, I believe, in enormous quantities, deceiving 
thousands and enriching hundreds. The vile nos­
trums of the charlatan could not exist if a standard 
01 uniformity were established, and an ordinance ve- 
pecting the use and abuse of drugs enforced by or 
through the medical association, thus ensuring tin- 
proper treatment of ailments, and lessening the num­
ber who are at present a charge upon the State in 
public institutions, such as hospitals, insane asylums 
anil prisons; and last, if least, insurance companies 
would be able to give better results.

Insurance in all its branches, is not, as yet, regard 
cd as a science conforming to the application of nxe I 
laws and methods hr its entire conduct; hut, thro tgb 
the action of associations and governments, there 
have been long strides made in ihe direction of uni­
formity, and many of them of value. In life insur­
ance es|H-cial mention may be made in this connec­
tion to,

(a) The net talcs of premium necessary to be 
charged which is ■ ne of the direct results of tin- 
labours of the actuarial societies ;

(b) The reports furnished periodically to the gov 
miment ;

(c) The rcjiorts furnished to the central bureau rc- 
s|iecting declined and impaired lives, a protection 
against fraud.

(d) The privileges and advantages oflerc»! policy­
holders. I he principles of liberality, if not exact m i 
fomiity, the principle is I icing encouiaged by 1 ta»it 
understanding.

(e) The life offices agreement respecting re-a-sur- 
ancc conditions. A most important agreement.

The net premium, assuming the rate of interest, and 
given the moital ty experience, is obtainable. 
Canada, it is calculated by the Department of Insur­
ance 'a creation of the Dominion l,oyeminent) in 
advance for all ordinary plans of life insurance, and 
furnislicil ti)ion application at any time for speeia' 
plans Tlic-e net rates are accepted by all eompanies 
doing business, and so far there is "Uniformity."

Each conqiany has the |>ow»-r of fixing U|h>ii Un­
loading for expenses, a right, in my opinion, which 
should he exercised as giving some -«pc for indivi­
duality, and opportunities for agents to present the 
merits of Unir respective companies; hut some twelve 
of the Canadian life conqianies have adopted the same 
method in loading and have published uniform rates.

The liabilities of all companies are ascertained by 
the Department of Insurance, anil arc calculated upon 
a uniform ha-is. as would be implied by the data 
referred to in the net premium calculations. Valid

:
the I >e]>arlment, be held by each company, 
easily see that if tile lidding U|x>n the net premium 
has not pri duccd sufficient margin for exp»Uses—un­
es' there he fortunately imexp» cted gains from 
other source—the company in this poshi-m is fast 
approaching. if in 1 already, upon the rocks of failure, 
rile exact com iti 11 'Inmid be shown hv the returns 
to the government So plainly that "he who runs may 
read.” and all interested, encouraged or warned. Tin 

government sin uld demand a

1
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company returns tc 
higher standat I of uniformity than at present exists, 
and the companies themselves through their associa 
lions could very will recommend i;s intrtxluction In 
this ciaiiu-ction I wo»rid suggest,

( 11 That only new business paid for in c ish should 
I,», include I in tin- report instead of the mitliod now 
employed of including all business written that has 
been accepted.

I am quite aware that there are two si li s to this 
question. I'lii- majority engaged in the business, per­
haps, inclining to the practice of re|H>rting to the 
government all Ims ness written, for which the com 
panics' policies have been, or 
assumption lu-ing that a liability ha- ln-»-n cieate I. 
and, in constquenec. the same sin ulil he included in
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to he issued. Theare

the report.
The 1 ay nient of the first premium is the underlying 

act on
c mpanv to declare the policy operative. XV hen busi 

i« included in the annual repor, to government 
immediately following acceptance, or before the first 
premium has been paid, the policy engagements are 
merely executory, ami may he performed at the option 
of the applicants for assurance, and if left unpaid, 
mu't lit- rt*por;e»l in tlu- following year as ‘‘Not Taken 
business."

The opportunity should not be given to report 
• fake insurance’’ placed on company’s books at the 
close of tin- year, in order to make a showing for 
advertising purposes, to be charged up subsequently 
as "not take:»." Then again, business under which 
tin- premiums have acti ally been |>a-d. the conimis- 
vions and otl er charges have been entered up. and a 
fair estimate can he place I upon the expenditure in­
curred iu procuring the business, and no opportunity 
is given to t ike credit in the assets for that portion 
, f tin- expen e represented by the ci Munissions up»»u 
the unsettled premiums reported.

It will Ik- interesting to know that in some of the 
States of the Union, careful attention has been given 
to the r»*)»irts required by the Insurance Department, 
having in view a degree of unit 'nuity among the 
companies furnishing report». There is a convention 
of State insurance 1 flic al-, a deliberative body. assum­
ing the responsibility of the form furnished for reports, 
and respecting the procedure »>f which, the lion. 
Fre 'crick N Cutting. Insurance Commissioner of 

of these States. Massachusetts, in a recent letter

the |xirt of the applicant, which enables the
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