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•tated that the dir"ctors should be Britlsb

subjects, and it provided to secure the
country In every respect witb regard to the
management of the road. Their offer was
millions and millions of dollars better than
the offer of the first syndicate. The stipu-

lation that they should not lie exempt from
taxation would of Itself have conferred
enormous advantages on the settlers of
the west. In every respect that offer was
one that it would have been in the coun-
try's Interest to accept. It would have
left the company under supervision in the
matter of rates, which were entirely be-

yond our control In the case of the Cana-
dian Pacific Railway.
But enough. Mr. Speaker, of comparisons.

All of these serve to prove the superiority

of the Grand Trunk Pacific scheme over
any other scheme that has been put before

the people of this country, and to place that

superiority in the most striking light. Now,
Sir, In their criticism upon the obligations

that are to be Incurred under this arrange-

ment, I ask my hon. friends, in the first

place, to remember that the money expend-
ed on a road which is to be leased by a

responsible company at a rate of Interest

that will carry the cost of its construction.

Is not an addition in the proper sense to our
obligations. I ask them to bear In mind
hat the guarantee of the bonds on the moun-
tain section of the western division and
the cost of the division from Winnipeg
to Moncton, are not properly speaking an In-

crease to our debt ; because we have. In

the first place, the obligation of a responsi-

ble company to pay the Interest, and we
have at the end of fifty years, when that

property reverts to us, a property whose
value will be vastly more than the cost of

the road or the obligations which the road
represents. I ask these gentlemen to bear In

mind, in the second place, that this is a

country that Is to have great expansion of

its Interests, its property, its population, Its

resources, its tax paying power, in the near
future. We are providing, not for the pre-

sent, but for the future. We are enter-

ing now upon obllg.itlons which will cul-

minate five years h-'nce. when the roud
which these obligations create will b" s«reat-

ly needed—will be, In point of fact. Im-
peratively necessary : and when the period
of fifty years terminates, what may we rea-

sonably expect will be the population of
Canada ? If it increases at the rate of
20 per cent each decade, it will In 19.51 l)o

1.5,000.000. If it increases at the rate ^f 2.5

per cent in each decade It will be 18,000.000.

I see no reason why our population should
not Increase more rapidly than at the rate
of 25 per cent In each decade. During the
first fonr decades of the United States their

population increased at the rate of not less

than 30 per cent, and yet up to the year
1825 the addition to their population was
very small, amounting to 2.50.000 In a period
of two or three decades. We shall have the
natural Increase of a vigorous population.

and In addition an enormous Immigration
from the British Isles, from Scandinavia and
other parts of Europe, and a still greater Im-
migration from the middle and western por-
tions of the United States. So that we are
building for the future, and we are looking
forward to the time when the resources and
the population of this country will be three
or four times what they are at the pre-
sent moment.
What may we expect will be the in-

crease of our agricultural productions ?

This year the area in wheat amounted to

2,500,000 acres in Manitoba and 750,000 acres
In the Territories, and we expect to reap
from this land a crop of over 60,000,000
bushels. How much more wheat land have
we ? At a most moderate calculation, we
have 250.000,000 acres of wheat-land west
of Lake Superior. If we produce 60,000,000
bushels this year from 3,250,000 acres of
land, how many millions of bushels are we
likely to produce when that country Is popu-
lated and the greater part of the soil is

brought under cultivation, and when we in-

crease the cultivable area to sixty or seventy
or perhaps a hundred million acres 7 Let
hon. gentlemen sit down and figure that
out. We are confrjuting great changes In

our condition, great expansion In our busi-
ness. We cannot realize how great that
expansion will be, and we are making pro-
vision for It in the most moderate manner,
instead of recklessly and with undue haste.
As I have said, that country Is absolutely
dependent on railway communication. It

has no natural outlet to the sea. For all

the productions of that vast region of 250,-

000,000 acres of wheat-land, we must pro-
vide transportation by rail, and If we are
going to keep up with the procession, we
must provide it pretty fast. I think the
ex-Mlnister of Railways and Canals was
right when he said that there were men
in the audience which he addressed at Van-
couver who would live to see three and
possibly four transcontinental lines in Can-
ada.
As to the question whether this railway

will pay, I remember that question was de-
bated when the Canadian Pacific Railway
scheme was under consideration, and very
irravc doubts were expressed as to whether
it would. Well, the Canadian Pacific Rail-
way Company made its annual state-
ment a short time ago. Its total earn-
ings last year were S43.9,57.000. Its ex-
penses $28,120,000, and its net earnings
.$1.5,830,000. It has just declared a dividend
of 6 per cent. I can remember a few years
ago when its stock was worth 40. The day
l)efore yesterday, when the fl per cent divi-
dend was declared, its stock was worth
126, and that at a period when the bottom
has been knocked out of stocks, and the
best paying stocks are at a lower point
than they have been for many years.
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Mr. HYMAN.
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