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of all Trust funds as oecasion rnquirod;.ahopting as a ruld, which has
ioon adhered to with few oiooﬁtign-. that such investments, sales or “
exchanges should be made at par. That this pruhtit-, altho it undoubted
deprived the Trusts of any advnnin;p to be derived from iuvtltu-ntl wade
when the market should be faverable for sush a purpose, protected them
against saerifices should their requirements compel them to realise lt‘
advserse period, That another argument in fnvor'of this iodc of
proseeding might be found in the fact that it precluded the necessity fo
the intervention of Brokers, or the prieing of the Securities of the
‘Provineo which 1t -i;ht be eonsidered the duty of the oovorn-nt to
sustain at the highest Stnndard That it may hovever be contended that
thil prgetieo. vhatever may be its general conveniendge and equitableness
lio not just as regards the Indian fund, from the fact, as stated verball
to him‘by the Superintendent General, that there is little or no
probability that there +ill ovof be occasion to realise its securities,
while there is a constant call for investments. Under these ei;oumﬂtnni
and to avoid the insonvenience of dealing differently =ith different
Trusts, he submits that it may be thought 4osi;nbla to place the Indian
Fund under the sole management of the Indian Department and he according
recommends the adeption of that oour';. :
Whilst on the subjeet of Trusts and investments, the

Inspector General takes occasion to submit I’propolitlon ~hich he states
he has reason to0 believe would seeure nll‘that is now_lought to be attainr
ed by the present system, vhile it ~puld remove some of the ineonveniene
which obviouol& attend it esuch .as the ntuigﬁing particular securities ¢
particular Trusts and keeping them distinete the separate accounts
necessary to set forth the investing, realising and transferring of
Securities uninvested balanses, The §roposition is that all Trust
monies paid in to the Receiver General's ehest shall be taken by the
Government to bear interest at the rate of Six per cent from the qunrtor
day next onnuin; the deposit, That 111 Becurities nor held l.plrltol;
for the -ovortl Trusts, ohnll be carried to one account to be called the
"Prust Fund” or "Trust Involtnnnt Fund®", and that the amount ®o held
shall be returned daily, with the daily balances 1n the Receiver G.norll‘
Cholt,.in order that the Executive may be natilfiod that the Trusts !;Q:_;
Iutficiiﬁtly secured, ‘ {V. e
& it
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