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•f all Trust fund» as o ease Ion required, adopting ae a rule, which has 

been adhered te ’-lth few exceptions, that such inveetmente, ealee er 

exchanges should be wide at par. That this praetlee, althe It undeubt
'vr'X'_v ••.►u."

deprived the Truste of any advantage to be derived free investments made 

the market should be favorable for eueh a purpose, protested them 

agalnet eaerlfleee should their requirements ecupel them te realise at 

advseree period. That another argument In favor ef thle mode ef 

proceeding might be found in the feet that It precluded the necessity f 

the Intervention ef Brokers, er the pricing ef the Securities ef the
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Provinee whi eh it might be aonsidered the duty of the Government to

That it may however be contended thatsustain at the highest Standard, 

this praetlee, whatever may be its general convenience and equltablenees*

is not Just ae regards the Indian fund, from the fact, ae stated verbal! 

to him by the Superintendent General^ that there is little or no 

probability that there -ill ever be occasion to realise its securities, 

while there is a constant call for inveetmente. Under these oireujistani 

and to avoid the inconvenience of dealing differently Hth different
. .. « '/h

Trusts, he submits that it may be thought desirable to place the Indian 

Fund under the sole management of the Indian Department and he according
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recommends the adoption of that source.

Whilst on the subject »f Truete and Inveetmente, the 

Inspector General takee oeeaslon to submit a proposition hloh he etatee 

to believe would secure all that le no* sought to be attalwhe has reaeon

ed by the present system, -Jjlle It -ould remove come of the lneonvenlene» 

whleh ebvlouely attend It -eueh as the assigning particular securities t<

particular Truete and keeping them distinct- the separate aeeounts 

te set forth the Investing, realising and transferring ef 

Securities uninvested balances. The proposition Is that all Trust 

monies paid In to the Receiver General's sheet shall be taken by the 

Government te bear interest at the rate ef Six per cent from the quarter 

day next ensuing the depeelt. That all Securities no* held separately 

for the several Truete, shell be carried te one account to be called the 

•Trust Fund* or •Trust Invoetmsnt fund*, and that the amount so held 

.hall be returned dally, -lth the dally baleaeee in the Receiver Oserai»
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Cheat, in erder that the Ixeeutive may be eatleflad that the Truete are 

■ufflelently secured.
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