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The :be or-not to be given to foreigners in 
special circumstances, are at the center of this 

Some economists believe the shift 
Canadian stocks to non-Canadian

tax credits tomore of the4 we expect, Canadians would pre-empt 
opportunities for prof,table investmentt in.Canada 

that has been attracting the equity capital 

residents. **
cotpo[ate“anddpersonol income loues, that is, every 

Canadian shareholder of a Canadian corporal,on 
2 be granted a 100% credit for tares parti 

his behalf by the corporation. Shareholders (p 
sons who have direct ownership in a company) 

weald be able to deduct taxes paid by <■ “JP»»1"" 

on their shares, and in consequent- , P ,
dieted a switch by Canadian investors into stoc

fully taxed bonds. (Bonds are non-ownership

r0W)" SueU -ter pred^^egu.ly^

mcrch by Americans out of s ocks ana 
iced Canadian bonds.

of integration and ot wnat 
one.
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controver sy. 
could be from 
securities. That would be a disaster.

non-

accomplished by ««intergrating" r V
**

on 'Hi 1 ¥S know the fate of the report, as ,y/We should soon 
the government is presently preparing a White Paper 
which will set out proposed government policy in 
the tax field. Finance Minister Sharp has set a 

December 30 deadline for briefs from intereste 
parties, so we can expect concrete proposa s 

time next spring.
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be objective in this arti- 
owncl", ts the title suggests, given my 

views, which generally favour the report. e - 1 lb 
not my opinion that counts, but the opinions of 

businessmen. They have the power, to a largeex- 
to determine the future of the report. Are they

system that is

same
cv

lively lower-pr
foreign investors v^ould do is a highly complex 

t is presently the subject of much controversy. 
Considerations of the rate of Merest m foreign 
countries, of after-tax yield for shareholders.
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broadminded enough to accept a

fairness and not favouritismbased onr
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