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Otitaro: Paper Coitnoi -t om- oo e 200
C. Beck Manufacturing EINES e R 50
Bronson Co. e Bl e 100
Graves, Bigwood & Co._ o —oomomeo—- a0
Port Arthur Pulp and Paper (@re i 50
N. S. Steel and Coal Coooo oo 100
Belgo-Canadian Pulp and Paper Co.______ 200
St. Maurice Forest Protective Association_. 100
North American Bent Chait o M o210
Price Bros olioto ot 200
Northern Timber Co.o oo mmomoooomme e Y
Beardmore & Co._ oo oocmommmo s 25
Randolph and Baker_ - —-—coo-ooo- 10
Merchants Bank ___—————c-ooooooeo - 100
Keewatin Lumber Co.— - - —coocoomme 25
T aukman, - oo -mmenom oo 25
Canada Paper Co. - ——oocommmmmmm 150
Fraser & Co. icoomool coei ot 75
Gillies Bros. ——c-cccmmmmm oo 100
St. Maurice Paper Co. oo 100
International Nickel Co. oo oommmm 25
W) Bell oo S 00
Stetson, Cutler & Co. oo oo 50
New Ontario Colonization Co._.__________ 25
Canada Western LumbexiCo. - ___ 50
Fraser’s, Limited _ oo 50
Melachlin Bros: —ooaneia——ioc o tocoil 100
Brompton Pulp and Paper gl i - 100
Naslirnak:Pulpiand PaperCo. o L0 ool 50
James Richardson R e S s e G 50
Plon NGy S e S0 S e 100
M. J. O’Brien oo doomomommomee 100
Slaves T umber Coptos oo Lot Loll 25
J.-B. Snowball Co.. - oo ceiimpiiaa 50
Mirimachi Lumber Co._ . _________ 50
Estate of Wm. Flendrie- oo 0- o oo 100
Haight & Dickson Lumber Co.____________ 5
Eloward Smith Paper Mills______________ 100
Glefon Bay lamber Col 2 = o0 50
New Ontario Contracting Co.____________ 50
sl ennedy cilpsirs e s 100
Slandard - Chemical Con™ oo Ths o i 100
i e R S R N s e el 100
FlopetBumber Comieiioas oo ooy o 50
Excelsior Lumber €o.o -t . ___ 25
CiishingeBros. o e o 25
Nova Scotia Steel & Coal Co.____________ 100
Traperial Bank ©oocrn il qiinintn el 50
Royal Securities Corporation ... 200

73 contributors totalling —____________ $6,840
Quebec firms contabuted icr i el $3,800
Ontario firms contributed___________‘____ 1,905
New Brunswick firms contributed_ ________ 585
Nova Scotia firms contributed____________ 400
British Columbia firms contributed________ 100
Alberta firms vontobuted 2l GolalEn s 50

A further tabulation of special subscriptions
gives this result:
Pulp and paper firms_ oo e $3,625

1920

Lumber firms

@theradonorsss tid s o0

It is but fitting to convey ou ‘

nvey our hearty thanks t0
the members of the Financial Co;ilitt:: jvh"
co-operated. so splendidly with the Secretary:
The commitee' was composed of: W. E. Big
F‘I]OOd’ W. G. Clarke, A. T. Cushing, Hon. A. C.
Run;\zner}{/f.lt, W. E. Golding, I. H. Weldon, H
Riord;\:, illan, W. Gerard Power and Carl
% HXW wi_de!y based is the financial support of
de ssoclation appears from the 1919 list ©
onors. Our grants from special sources, 11

dependent of governments, have advanced 2
follows:

1916—the first year in which the Secre-

1917 tary sought special donations____ $LOIO"0

_____________________________ 2235

: g: 8 _______________________________ 3,750.0
________________________________ 6,840.00

S OUR FINANCIAL GROWTH.
e ] ] i
re is offered here an interesting compar®

sﬁ“ of our total revenues from all sources sinc
tlgti 5outbreak of the war:

_______________________________ $5,279.2
: g} ? _______________________________ 7,182.60
MO 11,1921
e 14,296.10
_____________________________ 20,067.7

Milzizst;;);teo ftl;ﬁ e?-tlrely unexpected action of the
g e Interior in cutting off $1,000 ©
o 1E.,rlrant in 0ctobf_ar, sufficient new money
e y raised to give us a surplus at the
Ito. the c.alendar year of $1,024.33.
B rl:egb:olo;ls. however, that the Associatio®
sources. | r;:ve] on too slender financial ¢
- 1argé n the absence of any endowme?
necess‘itygz\f/ernment. grants there is always th°
b struggling to keep ahead of €*
it % ‘e mapgmg out of- new fields of effor*
o unlessprgcee ed with in any sarti'sfact{.’ry
the Associ t.me?ns_ are devised of establishi"®
s da 10n's income so that a })l‘Ogl'amrne
y be drawn up for the entire year and M°

b je :
e subject to fluctuations in order to accord

th_}l the income probabilities.
Mee}tlien ngtxilectors wish to submit to the Ann“al
i he question whether the e'mploymexlt
ane ls\mstapt 'Secre.tary is advisable.
o nsls::lctlaltlfon may well consider also the
s },0 a Resident Western S‘ecmtary
- Assoc::\‘st‘t e.funds permit. The growth 0
s 1:; 10:11 in the thljee prairie provinces ha?
city as Iiw.‘?e.emed during 1919 and in such °
il innipeg, hitherto considered not tH°
promising field for membership develo?”



