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Ontario Paper Ca.- --------------------- 200 L
C. Beck Manufacturing Co.--------------50 C
Bronson Goa------------ -------------- 100
Graves, Bigwood & Ca.------------- ---- -50
Port Arthur Pulp and Paper'Go.----------- 50 t

N. S. Steel and Coal Go.----------------- 100 c
Belgo-Canadian Puýlp and Paper Co.------- 200
St. Maurice Forest Protective Association-. 100 ~
North Ainerican Bent Chair Co.----------- 25 F
Price Bras.---------------------------- 200 F
Northern Timber Ca.------------------ --- 25 1
Beardrnore & Ca.------------------------ 25
RandoiPh and Baker -------------------- 10 t
Merchants Bank ----------------------- 25 0
Keewatin Lumber Ca.------------------ 2
J. Kaufman --------------------------- 25 f
Canada Paper Go.---------------------- 150
Fraser & Go.------------------------- 7
Gillies Bras.------------------ ---- ---- 100
St. Maurice Paper Co.------------------- 100
International Nickel Go.------------------- 25
W. J. Bell ------------- -------------- 100
Stetson, Cutier & Coa.-------------------- 50
New Ontario Colonizatian Co.------------- 25
Canada WesternLumber Co.-------------- 50
Frser's, Limited ----------------------- 50
McLachlin Bros.--------------------- 100
Brampton PýuIp and Paper Coa.------------ 100
Nashwaak Pulp and Paper Go-------- 50
James Richardson Ca.------------------ 50
Hon. N. Curry - ------------------ 100
M. J. O'Brien ------------------------ 100
Shives Luinher Ca.---------------------- 25
J. B. Snowball Co.---------------------- 50
Mirirnachi Liimber Go.------------------- 50
Estate of Wm. Hendrie------------------ 100
Haight & Dickson Lumber Co.------
Poward Smaith Paper Milîs -------------- 100
Genoa Bay I..umber Coa.------------ ------ 50
New Ontario Contracting Go.------- 50
Harold Kennedy ---------------------- 100
Standard Chemnical GCo.----------------- 100
F. D. J. Barnjum---- ------------------ 100
Hope Lumnber Co.- --------------------- 50
Excelsior Lumber Coa------------------- 25'
Cushing Bras. -------- ------------------ 25
Nova Scotia Steel & Coal Go.------------- 100
Imperial Bank ------------------------- 50
Royal Securities Corporation ------------- 200

73 contributors totalling ------------- $6,840
Quebec firms contributed --------------- $3800
Ontario firmns contributed-.---------- 1,905
New Brunswick lirnis contributed ---------- 585
Nova Scotia fiins cantributed------------- 400
British Co4himl>ia frwns contributed --------- 100
Alberta fihins contributed ----------------- 50

A further tabulation ef.special subscriptions
gives this result:
pulp and paper fims ---------------- $3,625

umber finms ------------------------- 2,415 '
'800>her donors ------------------ -----

ýIt is but lluting to convey aur hearty thankstO tO
-ie members of the Financial Committee whO
o-operated s0 splendidly with the Se cretary.
"he commitee, was composed of: W. E. B19ý
iood, W. G. Clarke, A. T. Cushing, Hon. A. C-
lummerfeit, W. E. Golding, I. H. Weldon, il.
~. MacMillan, W. Gerard Power and Ce"
~iordon.

How widely based is the financial support O
he Association appears from the 1919 lis-t.cf
lonors. Our' grants from special sources, 'Il
lependent of governments, have advanced a
~ollows:
191 6-the lirst year in which the Secre-

tary sought special donations --- $1 ,01 0-10
1917 ------------ 7---------------2,235.00
1918 ---- ---------------------- 3,75000

1919 ---- ---- ---- --- --- -- -- 6,840-00
OUR FINANCIAL GROWTH.

There is offered here an interesting compar"
son of our total revenues fromn aIl sources si,,"
the outbreak of the war:
1915 ----------------- 5279-23
1916 ------------------ 7192.6v
1917 ------------------ -------- ilÏ29.

1919-------------------------- 20,067.70~
Despite the entirely unexpected action o>f th'

Minister of the Interior in cutting off $1,000 Of
the 1919 grant in October, sufficient new noiey1
was quickly raised-to give us a surplus atth
end of the calendar year of $1,.024.33.

It is obvious, however, that the AýssociatIOD~
is forced to travel on too slender ftnancial "'
sources. In the absence of any endowmient
or large government grants there is always
necessity of struggling to keep ahead of %
penses. The mapping out of new (lelds of eg'rt
canne be proceeded with in any satisfactt
way unless means are devised of establisb11
the Associations incoine s0 that a prograuoe
tnay be drawn up for the entire year and 'o
he subject to fluctuations in order to' accO'
with the income probabilities.

The Directors wish to submnit to the AnÎW"'
Meeting the question whether the employolen
of an Assistant Secretary is advisable.

The Association may welI consider alsoth
establishment of a Resident Western Secretary
as soon as the funds permnit. The grewth 0
the Association in the three prairie Provincesbi
been unpreçcedented during199adisch
city as Wininipeg, hitherto considered notth
most prontising fild for membership develor


