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ý;ompanies-'Thefr Finandng, Qperations, Developoeents, Fieti
Dividendsanmd Future P"an

;taternent, darted june atueèiin coul compmny. Thti annuaiLi report >for IlhîBullion and ore ini ended Maýrdi 3îsî sh)ows ltt111 fuli neit of thtv Iiorouhwid at the m»ines, ora0itonwici lia, taken-z place ri ilht eormpany d
the pasi two yeairs.Pedn C, B.MN.titt roports

orpn' supu after fulli provision for accruedl inltteres for 0 thivi iretOf ending Mairdi 3s libvrl eseve and all opraing,p t May. 311t, 1916, his companiv madle a net profto 0fS l ,2 d1urin1ý theý63 Per cent. oni tht Tis wasu aftvr de4ducîing tht first bond intre,îpý)85,V<,ý>. not $05o,OO-i mnace after rcesumptioni of intiresi paiiIi~ hich were
ponied for twto yers nding iauayt Iast, and dot

F.-Tht companyv hm; iflchide returns f romi tht, Coiiger Coa neîei In>f light and Pow Cr in oif the fart iliat thtre w;ps oni lic1 tht blanc T f (V So q)
Cars; also a ten-ye.ir forward froin 191511), %%-len rio bond intierost paymnicn
lit Company will tak macle, the net profit of $1352 s rvrnarkable, briniginj
Granby. surpluis now at (redit oif profit and boS, up to $ 144.-J35

IIPUU.-The receiver City Oslry Company-The fii;nni al sitnetfo~$76,289 reaized fTO= year ending Deebe o1t 91. is dspotigfroixlotes in the hands ?f standpoint of profils varnvd, as thrti %l only amoutitd- toýd noteýs. After liqui- oi8f conipared wAiîh ft101,647 iln H)15. a falling off of $P1
;"ý o onhles Thius decreas, the presidvnt stte, due 1argcély t',rholdings bas bSeen crepased cosis of products, 7naterials andl su1is

wsa marked m.%ariy Ai n tht ilik supydiring the fali
I7.-In Ma%, the Mc eiZlv winter, which, coiipled witli tht inpreeedenfed

DI of oire oif an aver. prAce. of cheese,. 1eessmaedpaing k dc the h4j
uVtiOn was $142,476, prier ever pald byv tht coinpany in its hisýtorv, Tht

for the four moth president, MNr. C, B. McNanghit, who wa appointtd in
âge value pe o ' stead tif Mir, A. F, Aines min the firsI of Tanar lst, s

owe, he Ma epr tIsat the situation lias. very niatcrially iupoesince
tonnage. first of the year. and that from opewrating ;il ak miaA

dsuing the lai three mnonîh% of 1916i tht Monayt"Y.7-The compry tliRhc)ut andi ha,- been oe)lratîngii i a f.ir prfiti dil
Riro up*n the past flve months, "Sinr tht (cin if Ili tht rýtialdivden ofit yeatr," lie says, "the business,, nt tht conipany h;as beenThe istibutonAs fudIy revlewed in evry respect, Imrpoirtant optrating e(

)an eâned126per mie, hâve beetl introdurrd. andi ilt may r* ewsonably hiari epctdtod Pecteti tht the resuita for the current \car ishoulti slx


