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(1) A'certified copy of tltc agreement under which 
stieli amalgamation, transfer or reinsurance i' clïvct- 
eil ; anil,

11/1 Certified copies of the actuarial or other re­
ports upon which such agreement i. founded ; and,

(i 1 X declaration under the handsjjf the president 
and manager of each company that to the best of their 
knowledge and belief every payment made or to he 
made to any person 
said amalgamation, transfer or reinsurance is therein 
fully set forth, and that no other payments beyond 

set forth have been made or are to he made

persons whom it considers entitled to he heard upon 
the petition, or giving them an opportunity V> !*■ so 
heard, may confirm the same if it is satisfied that no 
sufficient objection to the arrangement has been 
tahlishcd.

es-

4. Before any such application is made to the 
Treasury Board notice thereof together with—

fd) a statement of the nature and terms of the 
amalgamation, transfer or reinsurance as the case 
may l>c ; and,

(b) an abstract containing the material facts em­
bodied in the agreement umler which such amalgama- tin -c 
tion, transfer or reinsurance is proposed to he effect- either In money, policies, 1 tonds, valuable securities or

other property, by or with the knowledge of any of 
the parties to the amalgamation transfer or rcinsttr-

w hatsoever on account of the

ed ; and,
(r) copies of the actuarial or other reports upon 

which such agreement is founded, including a report 
by an independent actuary ;
-hall he served on the shareholders and on the holders 
of all policies in Canada other than industrial policies 
of each company : Provided, however, that the Super­
intendent may dispense with the service of such 
documents on the policyholders of the reinsuring rom­

ance.
1,. No company shall amalgamate with another 

1 oaipuny, transfer its business to or reinsure its lmsi- 
anotlier company, unless such amalgamation, 

transfer or reinsurance i- sanctioned by the 1 reasttry 
I’ rd in accordance with thi- section: Provided, how 
rv.-r, that this section shall not apply to the

1 iany, of reinsurance made by companies in the ordinary
Such notice and documents shall lie served by being cnur-c of their business, 

transmitted through the post office directed to the 10. Subsections 4, 5 and <> of this section shall not 
registered or other known address of each such share- applv to the reinsurance of a Canadian company of 
holder and policyholder, and within such period that the !.n-im s, of a company which is not and never has
they may be delivered in due course of delivery thirty been licensed to transact business in ( an.uda.
days at least before the day appointed for the hearing 
of the application.

The agreement under which such amalgamation, 
transfer or reinsurance is proposed to he effected 
shall lie open to the inspection of the policyholders 
and shareholders at the principal office of the com­
pany or companies for a period of thirty days after 
the issue of the abstract herein provided for.

5. A copy of such notice shall also he published in
The Canada Gascttc at least thirty «lays before the j 51 sgo such life insurance company, and no person, 
application is made ; but this subsection shall not ap ,-rm (ir ,.,,r,„,ralj,lM it, behalf, shall make any loan 
ply to any company which issues industrial insurance, j r a,jvallct. wj,|, ;,dci|uatr security. to any per-ou,

<>. The Treasury Board shall not sanction any am it ||m) nr ratj,,n soliciting or undertaking to solicit 
gaination, transfer or reinsurance in any case m which a|l|,|ivatilin< f,,r insurance ; nevertheless advance s may 
it appears to the Board that the policyholders repre- j ] ( n|a<|0 to aMV <Uch person, firm or corporation ' 
settling one-fifth or more of the total amount assured travt-llinp' ex| eii'Cs or a ain't c nmi'ssions or other 
in any company which it is proposed to amalgamate. nn ,,, pv ,.arm,| ,,, respect of premiums,
or in any company the business of which it 1* Pr" |lU| „|lv], advances shall in t he allowed a~ asset, in 
jxtsed to transfer or reinsure, dissent from such amal ))|(i ÿu.ivrinu.,uivnt\ annual report prepared for Ilf
gaination, transfer or reinsurance. i ^jjnj,tl.r

7. No company shall be permitted to a.nalgnnnte , ^ ^ ^ r„mpcnsation „r emolument shall be
its business with, transfer it- business to or reinsure ,iir«Vt..r of a Canadian life insurance em­
its business in any other company, tf the ca ntal of ^;,v,'f,(1“rn^s""rvil.l„ a, director unless author 
the combined companies after such amalgamai on. " C . f V|)(v |if |lu, Int.m|H.r, in ,|lr ease of a mutual 
of the continuing company after such transfer or r. , shareholder, and other

ff trrt.tjffiSLTT X ». k, L....«. ...»...haltthties of the combined ..r «untmumg com .am 1 v,, s,|„v. compensation or emolument
mg calculated on the basis prescribed in stilwie " n ' .Ulcer or trustee of any -itch
2. 4 and fi. respectively, of section 42 "f tins Act. .m'tll„ri/nl a v,,„. „f ,he directors.

S. When an amalgamation take, pace between .m. ' , v ati,,„ or emolument
companies, or when the bn-.m........ one company 1»ny m, ^ ^ fivc
transferred to or reinsured in another company. . « ( || |r, ^ ;mv „r emplovee unless the
combined company or the eontmmng c;mt|«n>. ^ t , ^ - (afl,r pa-sing of th - Act 1 under

may be. shall within ten day- from the «late 1 Muh pavable ha, been ap
the completion of the amalgamation, transfer or n , . . : ,i;r. ,

.I.T..O .«*.«- «. M- nXlSctMfc ££kh.. I...
lowing documents, that is to sav.— .eminent with anv of it. officers or Iru-tees, to

(a, Certified copies of the statement of the asset, a, ,(.s rvm|ered or to he rendered, any
and liabilities of the companies concerned ni su ,ajarv. c!.im>cnsation or emolument extending beyon I

a period of five years from the date of such agree­
ment.

i>< - in

contracts

S3. X,) lifv insiiraiivc company licensed under this 
Act. nor any person, lit in nr corporation on its behalf, 
shall, in respect of it> Canadian business, pay or allow 
to any agent, broker or other person, lirm or corpora 
ti. n for procuring an application for life insurance, 
for collecting any premium tlieron or for any other 
service performed in connection therewith, any com 
pvtisation other than that which has been determined 
in advance.

tor

case

shall m ike

amalgamation, transfer or reinsurance; a tub
(b) A statement of the nature and terms of tin* 

amalgamation, transfer or reinsurance; and


