nancial statement of Holt Ren:
y Limited for UNER

) against $888,167.
e e

nd declarations are as Yollows:
otia. Steel and Coal Co, Ldd.,
quarterly dividends of 1 1-4
, on the common and 2 per
the preferred, both payable
to record March 81,

t Tobacco Company Limited
1 1 34 per cent, common 1
, both payable April 1§ to
farch 81,

lon Steel Corporation prefer-
lar quarterly dividend 1 1-2
» payable May 1 to record

fon Coal Co., preferred regu-
erly of 1 3-4 per cent payable
o record April 12,

our
i ¢

Income:

ore than 8 per cent.

r 20 years.

HE. ASSETS

more than 3 times

the bonds. :

1E EARNINGS

nearly 8 times the

interest.

{E COMPANY"

established an d
prosperous for 40
years, -

1y we send you our
ospectus  giving the
| particulars of this
mpany ?

MAHONS CO.

nvestment
8in

Bankers,
1907

d Halifax

>rs, Ltd.
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ly, February, May
August

lvidend. Yielding 8%,

HE 1SSUE. t
and efficfent management

| in need of additional capi.
th, which places the mngk
on. This #8 not a new
unting to $112,000 {s gl
Ahmarlenn and Ca

the rate of eight
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inspection of the Factory
ver of the merits of this
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STEAMERS IN '
Navigator, at the #
Canadian Otter, at Sugar Refnery
"R Head, at No. 5, Saad Polnt.
mlmu“mzl-uw
Turret Court, at the Dominica Coal
Clow at Pottingill's.
Lingan, in the stream.
Taates, at No. 15, Sand Polnt.
‘Canadian Ploneer, in the stresm.
Oceana, in the stream.
Melitia—No. 3.
Canadian Trepper—iong Whart
(west.)
mum—m‘ [ 8
1 .
Manchester Importer—=Stream.
PORT OF ST JOHN, M. B
: Arrived Tuesday
8 8 Ehrenfels, Norfolk.
Keith Caan, 177,
McKinnon, Yarmouth; stmr Harbin
gex, 61, Drew,
Cleared Tuesday
Coastwise—Stmr L, 51, Baker,
° ¢i2, Mo

tributed through the brokers tum‘“usm

fo all the mining
M\vmmmdu Sid sche Whitebelle, Bt John.
huwmm xu‘f:‘: Pretorian Today
Cousnties of England. method .

ot has distinct ad: dn? P. O. : Pretorian, wh(l;li‘:.vo:
vantages, as vessels are given & Quick |, ™ ‘Gpgpiei to arrive today Shé
@ischarge, and the whole oargo is dis- |, . 179 capin and 166 steerage pes-
pesed of on ame day by the brokers | . oory ghoard, besides 1,288 tens of
"“‘“"‘w”“"‘““‘““mwmmm
vondition of the fruit sold. ‘'the land ~
g of cargoes at also Dulﬂ. Head Thureday

the advant of disposal | 8. 8. Dunaff Head is reported 350
in a fresh cosdition, as against the old | miles southeast of Cape Race, en
@ystem of receivisg goods by ral from | route to St. John from Roiterdgm and
Liverpod, London or A b Hamiy via Hull, She is due here
all the delays snd heavy exp-ms2s in-| Thursday. Molean, Kednody, lad,
odental to rafl trausit. .It is calcu-|are local agents,
lated that the direct shipments ot fruit Loading For 8t John
to Cardiff weould effect 's saving of| S 8 Lord Antrim is at Hamburg
L$0000 per anomwm in transport|loading general cargo for St. John.
 eharges alore, and it will therefors be | Mclean, Kemnedy Co., agents.

n that the advantage of this de- Off to Gibraitar

pment is more important than will
at first sight,

Cardii Cheap Port.
Toason in favor of

ers can B8 o
whereas if the ship discharges at an-
other port she has to come to it

for coaling and bunkers, thereby in-
eurring double dock dues and other
.vohf&n:am charges, In addition

already in existénce at
the docks are sufficient to meet a big
extension of seaborne commerce. and
particularly that from our Overseas
Dominions.

The possibilities of direct trade in
fruit and other foodstuffs with the
port of Cardiff are immense. There
iz no doubt that Cardiff merchants are
fully alive to its advantages as a dis-
tributing centre and shippers can al-
ways raly upon Cardiff as a ready
market, the demand being alwaje
ogual to the supply.

HOUSE REPORTERS STRIKE
Madrid, March 22 —¥Following a long
period of labor troubles, Spain is now
gaced with a new variety of walkouts.
. strike of parliamentary reporters is
d, it was disclosed today.
e e
LAUNCH DREADNOUGHT
Camden, N. J., March 22.—The sup-
erdread ht Colorado was 1 4
ed here today at the yards of the New
York Shipbuilding Company, with her
sister ship, the Maryland. The new
vessels will rank as the most power
ful United States war craft.

3

v e

Ltd, are local agents.
To -Load General Cargo
Manchester Importer arrived yes-
terday noon frowa Virginia to load
general cargo for Manchester. Fur
ness, Withy Co., agems.
Expected In St. John

8. S. Northwestern Miller, which
arrived at Halifax Monday morning
‘trom Loudon, is expected in St. Johu
in the near future to discharge cargo.
Furness, Withy & Co. are local
agents .

Manchester Mariner Due

8. 8. Manchester Mariner is due
here from Manchester direct with gen.
eral cargo. Furness, Withy & Co, are
local agents. 4

Ehrenfels Docked

The steamer Ehrenfels asrived in
port yestérday morning at 9 o'clock
from Norfoik, Va., to load grain for
Antwerp. Nagle & Wigmore are the
local ageats.

Frederick . to Load Pulp

The tug Lord Beattel left yesterday
moming for St. George with schooner
Frederick IL in tow. The schooner
will load pulp for Norwalk, Coun.
Nagle & Wigmore are the local
agents.

Maritime Miscellany

Steamer Indiana Bridge, Helsing
fors via St Michaels, March 9, foe

GAS IN THE STOMACH
IS DANGEROUS

177 Unlon Street, Ot. Johny M B

E
EE

:

.
Furness Line
From London wia Malifax, N. 8.
8—Northwestern Miller,

From M To M
Malifax, N. 8,
Feb. 30—Man. Importer ....March
Mar. 6—Man. Mariner......April
Mar. 23—Man. Shipper .....April
SRS
Passenger Ticket Agents for North
Atlantic Lin®s,

FURNESS, WITHY & CO.,
LIMITED
Royal Bank Building,
Tel. Main 2616 8t Johm, N. B.

Limited

Commencing June 7th, [
sleamer of this Lne leaves Bt, Johs
Tuesday at 780 am., for Blacks
Harbor, calling at Dipper tarbor and
Beaver Harbor. '

Leaves Black’'s Harbor Wednesday,
two hours of high water for St
Andrews, calling at Lord's Cove, iica:
argson, Back Bay and L'Ktete,

Leaves St. Andrews Thursday, call
ing at Bt. George, L'Eieta, or Back
Bay and Black's Harbor.

Leaves Black's Harbor Friday for
Digper i lling at Beaver Har-

Leaves Dipper Harbor at 930 am.
on Friday. Freight received Mondays
7 am, to 5 pm.; B¢ G

27| SYDNBY GIEBS, -
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ROYAL HOTEL
AL HC
St. Jobn's Leading Hotel
RAYMOND & DOHRERTY CO. LTD

MARRIAGE LIGE
MARRIAGLK um‘a“n at Was-
son's, Malu St \

Oll. SOMPANY
HEVENOR SUPPLY CO,
Whart. Abeoiute High:
ing OM for
Many

al
1 . : Wit ¢
Houlsrs. M. ﬂl..‘ e

VIOLINS, MANDOLINS
Buoany  Losis s sad Sows

¢ Wl Sydoey Strawm

And AN

o MASSEUR,
. Morrish, Masseur, All patients
treated under direction of ieading
physicians of city, 108 Waterloo,
whone M. 2291, St. John.

G. G. MURDOCH, M.ELC.

Established 1870
Oivil Engineer and Crown Land
Surveyor,
74 CARMARTHEN STREET
Phones M. 61 and M. 655

Optical Services, call at
S. GOLDFEATHER,

629 Main (upstaurs). Tel M. 341311,

W. Simms Lee, George H. Hoider,
F. C. A C A

LEE & HOLDER,
Coarwered Accouiiauls
QUEEN BUILDING, HALIFAX, N. 8.
Rooms 19, 20, 30, P. 0. Box 723
Telephone, Sackville, 1:12,

up till 12 noon i
Ageats, mam'l‘hom Whart and Ware

Co.,
LEWIS CONNORS, Manager.
‘Phone Main 2681 ;

EASTERN STEAMSHIP
LINES,

During the winter months and uatil
the International Line Service'is re-
sumed between Boston and St. John,
freight shipmeats from the United
States, especially from Boston and
New York, destined for St. John or
other poiats in the Provinces can still
be routed in care of the Hastern 8. 8.
Lines, and same will be forwarded
promptly each week via Yarmouth and
8. 8. Keith Cann to St. John. This 1
a weekly service and shipments leav
Boston Thursdays will reach St
John Mondays., Heavy machinery and
serishable freight not d. Rates
and isformation on application.
A. C. CURRIE, Agent,
8t. John, N, B

FORTNICHTLY SAILINGS
: FRON NALIFAX

i | Approximate position, lat. 21, 21, N.,

lon. 92, 11 W,
There seems to be some doubt as
o the exact position, as the yepost

* | gives the latitude as 21, 15 N.

PATENTS

FEATHERSTONHAUGH & CO.
The old esiublshed frw. lateats
everywhere. Head Office, Royal Bank
Building, Torontr; Ottawa offices, o
Kigin street. Oftices throughout Can-
ada. Booklet free.

WM. E. EMERSON

Plumber and General
Hardware
31 UNION SiRSET,

WHST ST, JOHN. PHONE, W. i7

Modern Artistic Work by
Skilled Operators.
ORDERS PROMPTLY FILLED

THE McMILLAN PRESS

98 Prince Wm. Street. Phone M. Zi4v.

FRANCIS S. WALKER
Sanitary and Heating
Engineer
No. 14 Church Street.

Signs, Exteasion Ladders
and Trestles
H. L. MACGOWAN & SON
HOUSE AN {5“:'\ PAINTERS

L
” Main 697. 79 Brussels 8t.
e §T. JOBN, N. B.

JONES, WHIS ION &
JOHNSON
Public Accountants
Phone M. 3v16. P. O. Box 567.

127 Prince William Street.
8T. JOHN, N. B.

Bags and Suit Cases.
We have a large assortment which

we are offering at moderate prices,
H. HORTON & SON, LTD.,

9 and 11 Market Sjuare,
'Phone Main 443.

Recommends PDaily Use of | er, but floated e
Magnesia To Overcome |4, 2omerently undamaged in the course of dipiomacy, twould
‘roubl C i Colomt 3 seem to in order for Mexican Am-
T by FH" York a}:”‘ muﬁn&l’ﬁfm“” bassador Claude Heubach to officially
menting Food and Acid In-{y s’ Cansditn Government ateamers| Y. “1o0 o this mornin’ " to the pre-
b % Aberdeen and Laurentian are going ¢o sident of Bt Patrick’s society on this
digestion, :a-' T:faw“ °| beautitul St. Patrick”s Day. ‘
Oae and wind In the 3 0's and third @I TO-| ewmmm— e
punied by that full, bloated feeling W"“bei‘“m;ﬂ‘ b A -
. e Sortaln v | DAl (ital), bound to Hampton Roads | | GROWING DEAF
yod “mmummsxmaﬂi WITH HEAD NOISES?
a.m. today three miles east
ch«nomsmuoam.xg,l TRY THIS
Sh. deut.| which 18 Jocated at Cape Charies, Va. e
cate Muing lead-| Coast Guard Cutter Manning &nd It you are growing hard of hearing
ing to ser | wrecking tugs are standing by. and fear Catarrhal Deafness or if you
jous Dangers to Navigation have roaring, rumbling, hissing noises
snd sonrs, (Reported to th mhmuﬂ(nhyoukmbtwd
which dis g o9 e )lge:. 1 ounce of Parmint (double
o B T et nadian SWna.| greagth), and add to it 14 pint of hot
internsl “‘“‘m’, ) T&|water and a little granulated sugar,
hele: posted oo as follows: Crane lsland|rmake 1 tabl four times a day.
It is ~—Light open ice everywhere, Father| «wmis will often bring quick relief
ot & Point—No ice in sight Matane—|grom the distressing head noises.
wien Heavy open ice in shore. Cape Mag|Clogged nostrils should open, breath-
pave the dalen—HHeavy open ice everywhere.|ing easy and the mucus stop
- any | Magdalen Islas ;mm:mmummm It is essy to
% uratey conditions | prepare, costs little is pleasant to
Aragies , St Paul's lslands—Heavy,|take. Anyone who is threatened with

H
adiEe

B
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ELEVATORS

W-v manufacture Bilectric Freight
Passenger, Hand Power, Dumb Wait.

E. S. STEPHENSON & CO,,

S8T. JOHN, N. B.

FARM MACHINERY
QLIVER PLUWS
MiCORMACK. TiLLAGL AND
SEEDING MACHINER i
3. . LYNCH, 270 Union Street
Get our prices and terms belore
buying elsewheve.

POYAS & CO., King Square
" JEWELERS

Full lines of Jewelry and Watches,
Prompt repair work. 'Phone M, 296511

Colwell Fuel Co., Ltd.

Bituminous, Anthracite and
Bunker Coal

Liquidation was inevitable, Prices
=|of everything went to unreasonable
heights in and following the war
period. They had and have to come
down Commodity prices and living
coets declined appreciably before wage
started down. Everything has been on

a false level. There can be no secur-

VICTORIA MOTEL

Better Now Than Ever.

87 KING STRERT, ST. JOHN, N. B

8t. John Hotel Co, Ltd.
Proprietors,

qif

AGENTS WANTED

PORTRAIT Agents desiring Priugs,

and Frames. Write Uniteq
Art Compény, 4 Brumswick Ave, To
ronto, Ont.

All Uncalled for suits and over
coats from our 30 branches through-
out Canada will be sold at $14.00 each.
Odd trousers $3.95. In many cases
tl:zpmtnlmmnlcmw
Vi e, .

at this price. For sale at 28 Charlotte
St, ENGLISBH & SCOTCH
Co.

A M, PHILLIPS, M

A. M. ROWAN
Phone M. 398. 331 Main St

Paints, Ofls, Glass, Mill 'Supplies, Dry
and Tarred Paper, . Cutlery
House Furnishing Gooda

FORTUNE TELLING

PALMISTRY, PAST, PRESENT
AND FUTURE-—136 King St. West
upstairs,

LOST.

AUTO INSURANCE
Ask For Our New Policy.
FIRE, THEFT, TRANSIT,
COLLISION.

All in One Policy.
Enquiry For Rates Solicited.

Chas. A. MacDonald & Som,

Provincial Agents. 'Phone 1536,

Western Assurance Co.

Fire—Marine~~Automobile
Riot—Strike —Explosion
The leading Canadian Fire and
Marine Company. Agents wanted.
R. W. W, FRINK & SON,
8t. John, N. B.

— THR —
QUEEN INSURANCE CO.

Offers the Security of the Largest
and Wealthiest Fire Office in the
World. b
C. E. L. JARVIS & SON,

Provincial Agents.

Designs and Estimates preparal to
Customer’s Requirments.
EMERY'S
CABINETMAKERS, UPHOLSTERERS
125 Princess Street
8t. John, N. B,

Reproductions of Righteenth Cen-

tary Furniture.

MENAND .
BUSINESS

(By Richard Spillane) J

Liguidation of labor is under way.
Ra ads are laying off thousands of
men and, in the case of unskilled work-
ers, reducing wages, The same is true
of packing houses, paper mills and
most large industries. Steel plants are
running at reduced schedule. Rubber
and automotive companies have little
business. Textile mills that are oper-
ating are doing 8o mostly at a lower
wage gcale

ity or resumption of activity until
things come back to a solid and sound
basis,

Unfortunately, some employers find
satisfaction in labor's distress. They
remember labor's aggressive attitude
when labor was scarce and they want
to punish labor. They are fools and
worse than fools.

Unfortunately, some Jlabor leaders
seek to combat liquidation of labor,
They spread reports that capital has
brought about present conditions
merely to bring labor into subjection.
The yare fools and worse than fools.

Liguidation was and is inevitable.
You cannot have wild inflation with-
out deflation. The process of deflation
of labor will be long or comparatively
short, according to how well it is car-
ried into effect.

One of the eardinal charges made
labor is that with higher
s is decreased production. The
charge is well founded

But various of the employers whe
make the charge were:as guilty as
those they accuse. Everyone knows
how inferior were many of the goods
foisted on the public in the period of
highest prices when everyone was
buying may, and how wild and uncon-
scionable was the profiteering in many
lines of business.

There is no profit in visiting re
prizals on labor. What is past showld
bo a closed book. What is present 18
a very serious condition. No profit
cafh come to any element of society
by the distress of another. Labor
makes up the largest buying and con-
suming unit in America. It 1s the
business and the need of all forward-
looking men to find employment for
labor so far as possible and keep i
‘employed.

There 18 no profit in labor endeavor
ing to halt or prevent liquidation. Nat
ural laws are immutable.

Wise men among e¢mployers and em-
ployed will learn much out of the ex-
periences of the last few years and
today that will be of lasting benefit
to them,

The profiteer got a Horrible joit
when, before he finished counting his
plunder, be found his whole structure
collapse. Thousands of profiteers ot
dast year are financial cripples this

ag

LOST~Small collie dog, brown
and white, answers to name of “Kem-
mel.” Address 100 Vietoria St.

SEALRD TENDBRS addressed to
the undersigned and endorsed “Tender
for Bulldings for R.C.M.P, Arctic
Regions,” will be received unti] 12
o'clock noom, Thursday, March 31,
1921, for the construction of Buildings
for the Royal Canadian Mounted Po-
lice in the Arctic Regions,

Plans and Specification can be seen
and forms of tender obtained at the

We have about 2000 second
Gartcralg tire brick, also a quantity
red brick for sale. The James
bertson Co. Ltd,

FOR SALE—One Holstiné Register-
ed three years old Bull; 1 grade
:méoy.eu old. Apply to J. B

gk

HE!

GOODS FOR SALE

CLOTH, CLOTH, CLOTH!

We have thousands of yards that will
be gold as low as $2.76 per yard, 1-2 re-
gular price, in goods 54 to 56 inches
wide. This is an excellent opportun-
ity to get materials in bettéf guali-
ties than usually found i women's
fabrics and also take care of the
children needs. Call at our stére ad-
dress, 28 Charlotte St., ENGLISH &
SCOTCH WOOLEN: CO.

Dominion Express Momey Qrders for
five dollars costs three cemts:

offices of the Chief Archf Depart-
ment of Public Works, Ottawa, the Su-
perintendent of Dominion Buildings,
Postal Station “¥,” Toronto, the Over-
seer of Dominion Buidldings, Central
P, 0., Montreal, the Clerk of Works,
Postal Station “B,” Quebec, the In-
spector of Dominlon Bullidings, Hali
fax, N. 8, and the Superintendent of
Dominion Buildings, St. John, N. B.
Tenders will not be considered un-
less made on the forms supplied by
the Department and in accordance
with the conditions set forth therein.
Each tender must be accompanied
by an accepted cheque on a charter-
ed bank, payable to the order of the
Minister of Public Works, equal to 10
per cent of the amount of the tender,
War Loan Bonds of the Dominion will
also be accepted as security, or war
bonds and cheques i€ required to make
up an odd amount,
By order,

R. C. DESROCHERS,

Secretary.

Department of Public Works,
Ottawa, March 15, 1921,

ity in restricted prodaction and higher
wages i8 “up against it” today. Both
tfiproeer and slacker contributed great-
ly to the trouble which faces the coun-
try today. Both must be judged for
what they are: dangerous elements to
public stability,

Laor unions have done much for the
improvement of the condition and rais-
ing the wage scale of the worker. La-
bor has jus: as much right to its or-
ganizations as employers have to
theirs. But where labor unions curtail
the production of the worker—set a
limit beyond which he must not go,
and sapport the principle that by re
strictionrof output more jobs are made
for workers and workers are benefited
thereby—they are utterly wrong

s il hamimiimaitil,

It may yet be necessary for the
Frencdh to march down Unter den Lin-
den to the music of the Marseillaise,
in order that the Germans may under-
stand that the Allies won the war,

ﬂu:nx.nnumcmmws PRICE IN ENGLAND 38
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STEAM BOILERS

We offer ~“Matheson™ wteam

boflers for Immediate - altpment
fro.n stock as follows: .
NEW

1—Portable on wheels, 50 H. .
No. 10, 48" dia, 16'0” iomg, L3
pounds, W. P, @

1—Portable on wheels, 40 H. .,
?'9.:, 44" dia, 16'-0" 125 pounds,
3—Verticals, 30 H. P, 36 g
meter, 100" high, 125 pounds, W, I

USED
1L—Vertical Marine, used.
season, 73" dls., 40" higs, m
pounds, W. P.

Write for further detatls
prices. anq

I. MATHESON & €O, L'
Bollermakers b simad

LN“ Glasgow, - - Nova Bcotiy

VDOMlNIQN

GENERAL SALES OFRICE
Ug STJAMES 6. MONTREAL

"R.P. & W. F. SIAKR, LiMilcb.

ALL SIZES OF

Hard Coal

now in stock.

R.P. & W.F. Starr, Ltd,,

49 Smythe St. 159 Union St.
‘Phone Main 9.

SEE TRADE MARCED WORD °TH
BRIT. GIMT. 8T AT AFFIZED TO GENUINE P

AN AR AP P AP I

SOFT COAL

ORDER NOW
McGivern Coal Co.,

Main 42
1 Mill St

SHIPPING

JOHN J. BRADLEY

208-210 McGill Street
P. O. Box 1479
Montreal, Quebec. %

AS USUAL

Montreal.

‘Phones West 90—17,

year.
The labor stadker who saw prospeg

WILLIAM E. McINTYRE, LTD,
34 St. Paul St. West
P.O. Box 1990




