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The British’ Labor Unionist may believe that a prole-
tarian dietatorship means pie for everybody except the wicked
capitalist. But he would probably get ahead faster 1@
to put more faith in hard work and less in direct inaction.

GOOD INTEREST AND ABSOLUTE SECURITY

Post Uffice as Second Class Postage

The Canadian Labor Press

PUBLISHED WEEKLY BY FHE CANADIAN LABOR PRESS, LIMITED
A WEEKLY NEWS LETTER.

NEVER

Severe COri of Balfour
Note. What France Must Re

alize. Necessity for League of
Nations.

2 address at t

i “‘Leslis

at Oxfor

ntly

Week

apj 3
how eireumstance:
Substituting t

Harding

ASsuIms«

The Revolution in England.

of fate

Governms

in vain attempts t

upsetting the mational apple-cart ® ¢
when he sught to be giving attention to bigger things
What puzzles Americans is how Englishmen of any class

its sty
things i
the anties of proletarian Russia. |to

contemplate there

I -

a sting
It says to our European All

not the exaet words o , bat
—We |
{wish to be gemerous and up to a cer
Bat |

contin

what the note convgved to m
were

tain point we will be gemesous

be one of

generosity. - We must i

our right to be repaid the amount 0.’"‘

the debt which we are going to '

our attitude must

gent preserve |

repay

jthe

THE YOHO

IN THE VALLEY F

greatest

e sympathy
th the Freach position.

It is true
when you consider the loss of |
and the amount of treasure giv
the sacrifices we made in the war|
, | were, I believe, greater than those of |

vation of their
1f

that £900,000,000 to g

millions w e

tiement of the question it wuul

very best

make of the money. (Cheers.)
Four Points in Settiement.

any other nation. But France had a|
{ greater agony thax that of any other|
{natiom, in that she saw the enemy sc- |

mvestment we

n a very dis
18 very mneertad
there may be mo danger at the mo
THE REGION OF ROMANCE

The Lake of Bays is one of the

| scenie gems of the Dominion of Can

ada, which is so riehly starred with
lovely lakes. It has a shoreline in
dented in such a manner that it af

A liberal rate'bf interest with absolute security is the attrae-
tive offer made by the Minister of Finanee to holders of the Cana-
dian Government loan bonds maturing December 1, 1922. The offer
fs not made to investors generally, but only to the holders of the
bonds soon to mature. The bonds to be retired, bearing interest at
five and one-half per cent., will be exchanged for new bonds bear-

ing the same rate of interest.

“Safety first'’ is a good maxim in most things, but particular-

Iy 80 in relation to the investment of money.
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est. Those whose means are mod

there is absolute security in their investments
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B bonds for new ones running for either five years or ten vears, as

Many a holder of the Canadian Government bonds maturing

1922,

December 1,

has been aski

ng this question: ‘““What shall 1

do with the money ! The advertisement of the Minister of Finanee

supplies an answer. The investor,

by giving notice to the manager

of any one of the branches of a chartered bank, can arrange to gbt
new bonds bearing the same rate of interest, the highest possible
security and a liberal rate of interest.

General Workers and Wage
Reductions.

Mr. J. R. Clynes, M.P., in his presi-
dential address at the annual con-
ference of the National Federation
of General Workers, which opened at
Leamington, forecasted that the em
ployers’ inconsiderate use of power ia
enforeing wage reductions would, lat-
“er on, arouse a desire for retaliation.
Pemands for advances might be made
in a spirit of deflance when the con-
ditions of' the labour market had al-
tered. Advances were gradual during

" ghe war years, and, so far as trade
eonditiohs required new wage rates,
they should be arranged with a rea-
sonable and human relation to a sub-
stantial decrease in the cost of liv-
fng. It was no exaggeration to say

: that wage reductions in the case of

|ing the sobriquet of *‘Battling Kid

{MeConnel.”’ Later she became “a
| breaker of hearts, and was ‘“engag
ed’’ to various girls in quick sucees
sion. She also earned fame by swim-
ming the Delaware River, and for
some time she added wvariety to her
existenée. by joining some women in
a trapeze act—still in the gdiu of a
man. Recently she was met on the
street by a former member of the
““Iron Gang,’’ who, eatching her un
awares, knocked her senseless with a
blow in the face. The police then dis-
covered that ‘‘Battling Kid’’ was a

girl ¢

Soviet Government Kills Business.
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rope. He continued:

““How do these three fiwis stand
after the note has been written? The
American situation is undoubtedly
worse. The United States are just as
determined as they were before that
we should pay the mouney, bat in ad
dition to paying the money we shall
incur a good deal of political frie-
i tion, and it may be that we shall not
find it easy to arrange the terms on
whith the repayment shall be made
The British taxpayer has on paper
his right to 900 millions fepayment
preserved, but he is not'a bit mearer
getting any eash paid than he was
before the note was written. As to
the erisis in Europe, so far from
bringing solution any mearer, the Bal-
four note has intensified the feeling
(of despair, bas tied the hands of the
government itself in the present com-
{ference, and has made the prospeet )
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duced to a2 manageable and prae-
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THE EAWARTHA LAKES
The Kawartha Lakes are among
the most popular of Ontario’s sum-
ser playgrounds. The region was long
a favored ome with the Indians whe
gave it its musical name, signifying
‘‘Bright Waters and Happy Lands.’’
The Kawartha chain comprises Lakes
Katehewanooka, Clear, Stoney, Buek
horn, Chemong, Pigeon, Bald, Stur
geon, Cameron and Balsam, and they
are six hundred feet above the level
of Lake Ontario. Every form of out
{door reereation may be indulged in,
ithere being -unlimited opportunities
| for sailing, ecamoeing and motor-boat
ing, for bathing and for fishing. Bass
maskinonge and salmon trout are
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stone - Will, 61, of Woolwich Road, | ness, mnervous spells, trritability,
Greenwich, Eng., a wonderful record | tred, worn-out feelings, soon disap~
of war service was brought to light | Pear when the vigor and energy of
One of his sons, John Cranford Will, | the nerves are restored by the wee
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stone Will, of the Royal Field Artil-|
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still in hospital, suffering from lhell’
shock. Two other sons—Joseph Ben- |
jamin, whe is shortly completing 21
years’ service in the West Kents, and

+ The Exchange of
Victory Bonds

Those desirous of taking advantage of the privilege
of exchanging their maturing Victory Bonds for the
new issue are invited to hand them in at any one
of our branches. We will gladly see to all necessary
details. ey

STANDARD BAN

To Holders of Five Year
S: per cent Canada’s
Victory Bonds

Jion pounds a year. Mr. Clynes said

undoubtedly a long spell of freedom |gratulations from his eolleagues on| ‘‘Let me consider what the effeet

cial Seeretary to the British Treasury,{more difficult and remote than it was |

eaught in the large lakes, while there .

{has been the recipient of many econ-

| before.

{is good fishing for speckled trout in

i {the smaller lakes in the distriet. The
‘from industrial turmoil would be of [the remarkable speech concerning|as far as I can judge, would have|,
general benefit, but the spirit whieh |credits to Russia which he delivered |been if the goverament, instead of

Sad been provoked did not make for
~understanding.

Eight Years as & Man.
. Living for nearly eight years as.a
" man, Florence Gray, 23, has had some
sstonishing experiences. The girl, whe
fs the daughter of an American law-
yer, adopted male attire after she had
wors ‘trousers on & summer yachting
grip. As ‘“John McConnel”’ she ob
x -
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“fon motor lorry. After she had bees
i od to the pesition of *fore
man,’’ she became the leader of a
wrowd of roughs known as the ‘‘Iron
Gang,’’ and she kept the members of
#he gang in order with her fists, earn

|at the Hague Conference.

The speech, which is reported in the
Hague Conference papers preseated io
Parliament, is & brilliant exposition
of the system under which interna
tional commerce is carried on.

The C der shows ively
that there is no financial blockade of
Russia, but that investors will net
risk their money in industries and en-
terprises in the hands of the Soviet

! welie, “tndficing T Ly WG
have no voice in the disposal of the
funds. :

The husband of a famous woman
probably knows that an appeadix
thinks about the scheme of things,

Always Delicious

ipunning the policy “they have pur
{sued, had adopted the policy advoeat-
ied by some peopls, and motably by
;lr. Asquith in the House of Com
{mous. The policy was that we should
pay the debt to the United States
without writing notes about it or
{mixing it up with anything else, that
{we should simply say to the United
{Statés, ‘You want your momey. As
{we are in a pesition to pay, we will
TRl Rl GO AR IR L
by which it can be dome.” That, it is
trué¢, would mot have caused any re
{mission of the debt, but it would
bave insured that-the discussions of
the methods by which the debt was
to be repaid were of the most friend.
ly character, It-would bave reduced
to a minimum any friction of public
opinion on, this side or the other of
the Atlantic about the payment of
the debt. I think it might eventually
have produced an imepease of good
will on the other side of the Atlantie
i-hid, thongh not resulting in the re-
| mission of debt, might have predis

| egion is casy of access, has good he
| tel accommodation and is within 125
{ miles of Toroate on the Grand Trunk
Railway System. Free illustrated
booklet with map and list of hotels
sent on request. Apply to H. R
Charlton, General Advertjsing Agent,

Grand Trusk Railway Svstém, Mon !

Issued in 1917 and Maturing 1st December, 1922.

CONVERSION

of these bonds who desire to continue’ their
investment in Dominion of Canada securities the
privilege  of exchanging the maturing bonds for new
' bonds bearing 5} per cent interest, payabie half yearly,
of cither of the following classes:—

(a) Five year bonds, dated 1st November,
P Mz”mm:m. 1923

(b) Ten year bonds, dated 1st November,
1922, to mature 1st November, 1932.

While the maturing bonds will carry interest to st
December, 1922, the new bonds will commence to eamn
interest from ist November, 1922, GIVING A BONUS
OF A FULL MONTH'S INTEREST TO THOSE
“AVAILING THEMSELVES OF THE CONVERSION

This offer is made to holders of the maturing bonds
and is not open to other investors. The bonds to be
issued under this proposal will be substantially of the
same character as those which are maturing, except
that the exemption from taxation does not apply to the
new issue.
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