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wa.s that deficit incurred? Most of it mas
incurred in three years as follows:

Year Deficit
1923..............21,000,000
1924 .. .... .... ..... 23,000000
1930 .. .... .... ..... 29,000,000

The latter is the only ane ta which my
righli on. friend referred. That makes $73,-
000,000 in those three years' of the $86,000,-
000. Yet my right lion. friend with con-
siderable alarm says: You have here a deficit
of $86,000,000 in interest earning power in the
lat eiglit years, in addition ta whicli the
people of this country paid interest on $604,-
000,000 advance for the running of the enter-
prise. R1e does flot believe the people under-
stand the obligations which have been im-
posed upon them.

Nobody so far lias liad any doubt about
the matter. My riglit lion. friends sat in the
cornmittee on the Canadian National Rail-
ways year after year. I arn sure resolutions
'have been moved by the Minister of Trade
and Commerce (Mr. Stevens) for the adop-
tion of the report in connection with the
Canadian National Railways. I think it was
in 1929 my bion. friend made a very illumin-
ating addrcss in regard ta the finances of the
Canadian National and lie did flot find any
particular fault witli the loans amounting to
3604,000,000 whicli liad existed since 1911. H1e
did flot seem ta thînk the railway liad donc
50 badiy. and 1 mnay say tliat of the 8ý1.168,-
000,000 due ta the public, a certain number
of perpetual debentures date fromn 1875.
Therefore there is fia need of registering sur-
prise at this late date witli regard ta the
finances of the Canadian National. Tliey
bave licen before tlie bouse continuously and
and my bion. friends have liad every oppor-
tunity ta investigate and bring tliem ta the
attention of the house.

Mr. MANION: Does my lion. fTicnd mean
that the amount of $1,168,000,000 lias existed
since 1875? 1 do not think wrong figures
sliould go out ta the public.

Mr. RALSTON: A portion of it.

Mr. MANION: Tliat is quite different.
It was only a very sinall portion of it.

Mr. RALÀSTON: I can go furtlier hack
than that. Some date back fromn 1858 and
same fromn 1883. 1 did not; tliink I conveyed
the idea that the wliole amount of $1,168,000,-
000 liad existed since 1875, and 1 arn sure
nobody wlio has sat in tlie liause and votcd
maneys ta be lent ta the Canadian National
would be under misapprehiension in that re-
spect. I sulimit ta my riglit lion. friend tliat
fia good purpose can be served by giving tlie

impression that the finances of the Canadian
National Railways have suddenly gane wrang.
The finances of the Canadian National Rail-
ways have been spread an reports wliicli have
been placed hefore tlie liause year after year;
tliey have heen investigated by committees of
tlie house; officials of the road have been lie-
foare tlie committee, and it is nat doing any
goad service ta the country, or the Canadian
National, this great experiment in publie
ownership whicli we are conducting, for the
Prime Minister in one brcatli ratlier ta insin-
uate that the railway is beliind some $604,-
000,000 whicli lie hixnself calîs a hookkceping
entry, and in the next ta insinuate that some-
thing wrong lias been done by lion. members
on this side ta permit that state of affairs ta
continue, wlien tlie fact is that everbody in
tlie liause is cagnizant of tlie situation and
the only difference between this year and last
is a deficit of $29,000,000 whici lias been
added ta the expenses and that is after pay-
ing interest ta the public on an amount of
about $1,200,00)0,000.

I want ta refer lion. members ta wliat was
said not very long ago by tlie minister wlia
sits ta the riglit of the Prime Minister. On
Mardi 8, 1928, tlie present Minister of Jus-
tice (Mr. Guthrie), as reported at page 1122
of Hansard, liad this ta say about tlie railway
tliat bad ail tliese boans and de-ficits:

Nobody will pretend-not the Minister of
Railways, for lie knows tao well, nor tlie Min-
ister of Finance tliat this gavernment or any
member of it is entitled ta, a particle of credit
for the improved sliowing made in connectian
witli the Canadian National RaiIways. Thie
management of the road is supposed ta lie
entirely divorced fromn government contrai.

1 commend that ta my riglit lion. fricnd
tlie Prime Minister wlia suggcsted that the
Minister of Railways had been able ta get
P. coal furnace installcd in the Canadian
National railway liotel in Vancouver. I
thouglit tic railway was free of government
contrai altogether.

Mr. BENNETT: No man knows better
than my lion. fricnd that it was not.

Mr. RALSTON: To continue:
It is under the absolute contrai, sa far as;

management gaca, of Sir Henry Tliorntan and
is board, witliout government interference,
and tliey are entitled ta the f ull credit for the
resuit obtained-$125,000,000 of relief for the
treasury of Canada in four years.

That is the testimony of 'my lion. friend
tlie Minister of Justice only tliree years ago.
Here is another one:

The real f act is that the Finance minister
and tie Minister of Railways are endeavouring
ta appropriate ta tiemseives tlie credit that is
due ta Sir Henry Tliornton. Tliey are endeav-


