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it to bim. I sat quietly last night whiile the
hion. gentleman spoke about the dumping
duty on cigarettes and bexv much more niust
be paid, and said that Great Britain could
not break tbrougbi the barricade because of
tbat dumping duty. There is no dumping
duty un cigarettes; there is no dumping duty
on anything that pays an excise tax, and 1
believe my hon. friend, witb his expcrience,
must knoxv something about that. Now the
hon. gentleman bas instanced this la-t case,
and lie wants te know how bîîsine.Q cain be
expected witb Great Britain experting under
a 31 per cent duty as againsd a 25 per cent
duty to the Ujnited States.

A moment ago an lion. gentleman opposite
gave the case of a Canaîlian impel ter taking
$100 with wbicbi be deýsiiï d to boy goods. As
evcry lion. incinber knoxxs m-liolias considered
the question-as I amn sure the hon. inerber
for Weyburn bas considered it-in tîte coun-
try with the currency depreciated to tbe
greatest extcnt yen cao buy tbc greatest
amount of goods for v our moneY. Surely
that is plain. Se wliat happens te tbe importer
xithb is $100? He goes te Great Britain and
pays lcss tbere and contributes mocre te the
revenue. If lie gees te France or, te tbe
Netberlands w itb bis $100 lie pays more te
the man who seils Iim tbe goods and con-
tributes less te tbe revenue. The astute
Englisli business men who Nveee ex r bere
asked for tlie chance te (Io bus~iness witb us,
and vi tIi thbe peum nd i i tiiis xviii
work te tbe ir advantae.e. sui-C l v env' lien.
friend xvill net object if the' revednue Of tbis
country is increased. Thiat is the situation.
One hiundred dollarzs i net a constant suen
ail tbeougli tbe gamie. You can get more
gonds for less money in Great Britain and
contribute more te the revenue, wbile iin
France 3'oe get ]ess goods and pay the coun-
try a senaller suen. It is very simple.

Mr. YOUNG: Yes, it is very simple. if
my bon. friend liad litci in the bouse soîne
days age xxhen wxe were diescising this qhues-
tien of clircincy and its effect on prices he
would have heard seme referenees te uts effect
on prices in Great Britain. The depreciation
of the Britisb poîînd hbas affected the price
level in Great Britain by soinething like twvo
and a fraction per cent. Tlîe minister Pays
that because the British peund is depreciateil
we cao buy more goeds with our Canadian
dollar. That is truc ho terns of tbe British
pound, but xvben %ve go ex-er te Great Britain
,aod boyv a commoditv xve pay for it in British
pounds, and the British producer determines
bis price on a cest basis figures in Britishi
pounds.

[Mr. Ryckman.]

Mr. STEVENS: With what do you pur-
ebase your Britisb pounds?

Mr. YOUNG: You purchase your British
pounds with Canadian dollars, and the xvorld

price of commodities is net affected by what
anY countr'y dees xxith its domeatie currency.
The xvorld price is fixed by xverld conditions
anti i alxvays measured in ternis of gold ; tlîat
is the ultimate measure. Noxv tlîe minister
Savs xxe cao boy more British gonds xvitlî our
Caninaîian dollars. and that riierefore the
British exporter xxill get more gonds iet this
couîntry. As a matter of fact. talkiîg tîis

paeticîîlaii itein ceveing printeeY inl. -xxlien
yi) buoy a gîx'en quantity of hirinter.s ink in
Great Brilain. tbat ink is soId io ceilipetition

x Iiitlie xxoeld. Britain's price ist be
somexxhei'e in close relationsliip xvitb prices
in otlier countries, and xvben you bring tbose
gonds te Canadian shores, ne matter xith
xx'lat eureency you pay foir ihem. yen must
pay a duty of 121, per cenît plus anotlier duty
of 181, per cent in addition te tbe excise tax.
W lien vou lîuv the -inie article in Nexx York
vou pijay a duty of 25 per cent, despite xvlat
the niinîsýter- may say.

Mr. STEVENS: Plus exebange.

M\el. YOUNG: Ycs, plus exchianige i11 eaeh
cas e.

MIr. STE1VECNS: Voi havxe ignoi'îd the
exebiarge xvîîb tue U nited Stat es aIl i lî:emgl
youîr argumnent.

Mr. YOUJNG: I anm glad my lion. friend
ni'n tiened tliat. beeau-.e xvben xxe xxere dis-
cusýîiog tlîis matter of exchange the other day
I asked tbe Prime Minister and the Minister
of National Rexvenue if tlîey had imiposed
ain exbne dumping duty on ceuntries

xxlîose cuierencies xverc nt depreciated. They
lailied Lit the idea, and said tlîey had net.

Me1. STEVENS: 0f couese xve îlid net.

Mir. YOUNG: The Unitedl Stat es dollar
x'avilueîl at piar, and the dluty on the article

is 25 per cent. Witb he British peund yeu
aîld an excbange dumping duty of 1S, per
cent, making the British rate 31 per cent as
against the United States rate of 25 per cent.
Tbe ninister cannot get awxay freen that,

Item agrced te.

Customns tarifl 25t3a. Rotogravtire i nk:
British prefereîîtial tariff, 12J per cent; inter-
îîîediate tariff, 1 7

?î per cent; general tariff, 2D
per cent.

Item agreed te.


