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ARTICLE II

Promotion of Investment

(1) Each Contracting Party shall encourage the creation of

favourable conditions for investors of the other Contracting Party

to make investments ini its territory.

(2) Subject to its laws and regulations, each Contractiflg

Party shall admit investments of investors of the other Contracting

Party.

(3) This Agreement shall flot preclude either Contractirig

Party from prescribing laws andi regulations in connection with the

establishment of a new business enterprise or the acquisition or

sale of a business enterprise in its territory, provided that such

laws and regulations are applied equally to ail foreign investors.

DecisioiS taken in conformity with such laws and regulations shail

not be subject to the provisions of Articles IX or XI of this

Agreement.

ARTICLE III

Protection of Investment

(1) Investnients or returns of investors of either

Contracting Party shah I at ail times b. accorded fair and equitable

treatment in accordance with principles of international law and

shall en.joy full protection and security in the territory of the

other Contracting Party.

(2) Each Contracting Party shall grant to investments or

returns of investors of the other Contracting Party in its 0 wrl

territory, treatment no less favourable than that which it grants

to investments or returns of investors of any third State.


