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12) We welcome the decision to complete the work on

the ninth review of the International Monetary Fund gquotas
with a view to a decision on this matter before the end of the

year.

We note that the guestion of a resumption of S.D.R.
allocation remains under consideration in the Executive Board

of the Internaticnal Monetary Fund.

13) Within the European Community, the European
Monetary System . has c¢ontributed to a significant degree of

economic policy convergence and monetary stability.

IMPROVING ECONOMIC EFFICIENCY

14) We will continue to promote measures in order
to remove inefficiencies in ouxr economies. These
inefficiencies affect many aspects of economic activity,
reduce potential gro&th rates and the prospects for job
creation, diminish the effectiveness of macroeconomic poligies
and impede the external adjustment process. In this context,
tax reforms, modernization of financial markets, strengthening
of competition policies and reducing rigidities in all sectors
ingluding enerqgy, industry and agriculture are necessary. So
are the improvement of education and vocational training,
transportation and distribution systems and further policies
aimed at giving more flexibility and mobility to the labour
market and reducing unemployment. Within the European
Community, the steady progress towards the completion by the
end of 1992 of .the program contained in the Single Act has

already given a strong momentum to economic efficiency.

15)_The decline of saving in some of our countries

in this decade is a cause for concern. This lower level of



