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(ii) if the sole jurisdictional basis for such taxation is the location of any
office or place of business maintained by the Bank.

Article 57
IMPLEMENTATION

Each member, in accordance with its juridical system, shall promptly take
such action as is necessary to make effective in its own territory the provisions
set forth in this Chapter and shall inform the Bank of the action which it has
taken on the matter.

Article 58
WAIVER OF IMMUNITIES, EXEMPTIONS AND PRIVILEGES

The Bank at its discretion may waive any of the privileges, immuities and
exemptions conferred under this Chapter in any case or instance, in such manner
and upon such conditions as it may determine to be appropriate in the best
interests of the Bank.

CHAPTER IX
AMENDMENTS, INTERPRETATION, ARBITRATION

Article 59
AMENDMENTS

1. This Agreement may be amended only by a resolution of the Board of
Governors approved by a vote of two-thirds of the total number of Governors,
representing not less than three-fourths of the total voting power of the mem-
bers.

2. Notwithstanding the provisions of paragraph 1 of this Article, the unani-
mous agreement of the Board of Governors shall be required for the approval
of any amendment modifying:

(i) the right to withdraw from the Bank;

(ii) the limitations on liability provided in paragraphs 6 and 7 of Article

5; and
(iii) the rights pertaining to purchase of capital stock provided in para-
graph 2 of Article 5.

3. Any proposal to amend this Agreement, whether emanating from a mem-
ber or the Board of Directors, shall be communicated to the Chairman of the
Board of Governors, who shall bring the proposal before the Board of Gover-
nors. When an amendment has been adopted, the Bank shall so certify in an
official communication addressed to all members, Amendments shall enter in‘fo
force for all members three (3) months after the date of the official communi-
cation unless the Board of Governors specifies therein a different period.

Article 60
INTERPRETATION OR APPLICATION

1. Any question of interpretation or application of the provisions of this
Agreement arising between any member and the Bank, or between two or more
members of the Bank, shall be submitted to the Board of Directors for decision.
[f there is no Director of its nationality on that Board, a member particularly
affected by the question under consideration shall be entitled to direct repre-
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