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tij cti poi qsiin. Ioodm taI> \i vIPe, ;1îacohe
ii a 1UiP8lY icorpraied unider ihu Olnt arj Au.ýt (;al >Iot off,
aailt a ( aimi 1w. al liîquidator for i lic inoiunt uidiýlg oi Ili-

.8,am~ dbdbt d1 If>l himn by tIlie icia3 el-1rrmg 1) B.
S. O J 9? h. 11 sc. 2 ;sulîet' 2 f x~idîroas a
folow: Ay itrchldr Iavplad w ayOf qiofC 11101 Ii

whole or iii part, iIn. setI-air w1iici ho coldt set. Ulp aist
Companyilj exugept a <'lai 111l for tilipa<Idixied or saryo
ailowanceI a, a reidn or adireulor. of icoîpn.

Thi., hasreernc aîi ionlaî 5  sbrh lit
t1he natuire oif al <i f. bv rilîo ('f Ille eoîlaan

(Refer tg) lu Shaver v. ( Mfou,2 A. R.42.
To llo st-oT y a shreolerwo i, :Ilso a reilr

w'olld ti1atc *iL ~it. and îliitcntiuîî of t he WIinding-11p Act>
tile rulfing object of whiech is Ilie itrb tioîl' Ili(,
a iaivn iopnyanognseeditors pari pa"il ai
1 cannot voxîstrueii the prm' ii' )r o 33i or the 0lntârIm

C'4,ripariles Adi a.,Xtndn IheI righllt (df set-off ta p'roceý-
?ngs1 miganst sharholersuîîd the Windilig-up Acf

Il 1s quite [Ilriuon th athriie thlatule. se.
give.s tho ilto stofn againtii c liudtot1weiin
aumthority for allowing. set-off.

[Re Mýiicio Sewýei Pipe (Co., 'à; (I. IL. ý289 dstnuihe
As regard fl aw a]lowîng il set-oiT15 o lle debit agaius>

anrbr a (dmnistered by (lie ('ourts. whethler of law or
equty bth ]il tlis country aii( Ii Eughand, thu iuIitualjtv

ttencros-deubis or domnanid hasi, alwýays bven the udor
Iying1 esu eil an find no case w holire it baS been,1 alloweýd

in faotu of al iontrîhutorv -,haroliolder as1 agarinjIj, a liquild-
ator bu th caes re ery nhluroli, gidsc loao

Llefereiwe to Maritime Bank v. Troop. 16 .(.1 4
~ 7th cd.,pp. 2629 atns(onavLw

There wasii a ol deal of di'Scu>5 iQon ilpoin fli argumient
as tia the effeet of fihe winding-up of th leopn uipon right,
tornferrKd upoii shareholders by thie Ontaria Ad(., Mr. Wiltson
(,nteindingý that the Onfarîo LegisiJatur(, hadi tlie powor ta,
Andj did definie his client's riglits in the statute limier wich
thie compuiy was organizcd, alnong thcse, igh-It: being the
righit of set-off against the comnpany, and an 'y eredittir ruing
11, respect of unpaid stock, anddý ttteerghsCOuld not be
curtailed by Dominion legisiation.


