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-ins, several of which brouglit out the fact that for a considerable perîod prior
Some of these bodies to the adoption of Schedule B the smelter had been liand-
feet and contain au ling trade ores at a loss. Wliat profits were made by the
iecording to samples company were derived from the mines, and not from the
ies are larger, one of treatiuent of ore from independent shippers. IPreviuýus to

thé war tlie company liad made a profit on its old seliedule
,d to tEïe Nugget and of prices, but increasmg- costs liad resulted in losses. One
inainly in concentra- of tlie main causes of loss was the rise ini the price of silver,
led by th~e late John which resulted in the smnelter having- to liandie a great
obalt and Poreupine, amount of ore which was difficuit to liandie.

quality on no mine Sehedule B lias resulted in a réduction in the amnount
of this ore, and tlie company is 110W if a position to adopt

Smelting Company, a new seliedule, whieli will reduce cost to tlie independent,
ies in British Colurn- shippers. This schedule -will go into effect on July 1.
rly dividend of $261,- Mr. Fowler said that lie was glad to have the oppor-
rom its liea4 office at tumity to report that the company had placed ail facts ask-
/zý per cent. The dis- ed for at the disposai of the committee. He said that, con-
bockholders of record trary to certain rumors, the eominittee was sliown every
-sement wiil increase possible conrtesy by the officers of the company. A littie

and the grand total later lie poinited out tlie need for a permanent cornmittee.


